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MORTGAGE

THIS MORTGAGE (*Security Insirument™ is given on ... 3% S e

19 .......... The mongigur is ... Richard L. Jordan. end Geergie L. Jovéan,. his.wiie..as ... .

....... joint zemants ... ... ("Borrower™). This Secunty Insrument is EREA 10 i
....New Lemox Stace Zank . . ettt e e ~which is erganized 2nd cvisting

undcr the laws of . the St.'.cf cf Illineis. ... .. . =nd whose ad:::-:ss LN 110 W, ¥Yapie St.,. ;

eeivveneene Rew Lenox, 060531 . L ceeemimrmnaeen e e eae T lenger )L -

Borrwe: owes Lender the ﬂrvntzpal wnot | Fifteen THousand Tvg Hundred Twepiy Nipe ané 34/1G0---

Ritiodetnbrieitoiubeiaiainiedeintnieiotabobtetuly o7 || AN | B 515;:39-3"“.‘ ). This debr is evidensed by Borromer's note
dated the same deie as this Securny Instrument 7 Note ) which provides for menthly pavmenis. with the full et if 2ot
paid eartier. due and paszble on ... Mav.l3, 1995 . Tis Secunn Insmumen:
. with mmierest, and a!i 'mca...s_ cuzasions and

securas v Lender fa) the tepavaent of the detv dvidenced v the Noie
madifications of the Note: 1hi the pavmen: of all othes seme, with amerest. advznsed ander perzgreph ™ 1o protect 1the sequnn
of this Secur:ty Iastrument: and (<1 the perfomance of 3orreser’s covenanis and agreements onder 10 Sequrny Indrament -
2nd the Note For this prrpose, Borrouwer does hereby molipage, prant and convey ja Lender the Tollowing descnbed prop

County. lilinos:

erty Tocated in . .
See Exhibit A attached hereto and made & pari hereol
-.---_:.n S rTeh ¢ o atR nn
TEIED w3 Wa4TL IS0
PIN. 27-23-200-
PIN: 27-23-200-010 wah5E 8 re . 74T PAT |
- - ooz . 3 y « 2ty
4 CI e . = T -- FE—— [TE S S
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w
b
&3
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-
_ ~
which kas the adéress of ... 16130 Eagle Ridge Brive.. . oo o ceiiees, Tioled Zomh coeenn. . v
iSuers; EELY =~
60577 . .
{**Property Address )

TOGETHER WITH all the improvements now o hercafier erecied on the propeny. and all casemenis, appurichandes,
and xiures now of herzatier a part of the propeniy. All repiacements and addmions shall also he coverad by this Securaty
Imsrumen:. All of the forepming 16 toferred 1o in this Secunty Iastrument as the ““Propeny.”™

BORZOWER COVENANTS that Borrower is Iaw fully sersed of e entate herehy convered and hus the m1ghito mengage.
grari and convey the Propeniy and that the Pro'\c v i ancncumbes od. oxcept for encumbrances 1 1500 d. Borrmer warres
and will defend generally the tttic 10 the P roperty zfainst 2l clams and dtmznés- subject 1o any encurthrances of raoord.

THIS SECURITY INSTRUMENT combines uniform conenants jor neiional use and necr-unifeem covenants with fameisd

varations by junsdiction 10 constitvic a amform seceniv mstrament covenag real properny

ILLINDIS —5oie famity—Fanaie Mae/Freddia Mac UNIFCRM INSTRUMENT Form 303 W0 ynape 7 of 6 parens
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UNIFORM COVENANTS. Borrower and Lender covenant and zgree as foliows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompcy p2y when due
the principal of and isterest on the debt evidenced by e Note 2nd 2ny prepan ment and late charges Sue under the Noie.

2. Funds for Taxes and [nsurance. Subject 1n applicable law of 10 2 written wamver by Lender. Borrower shail
pay to Lender on the day monthly payments are due under the Note. uaul the Note is paid in full, 2 sam (“Fuads ™) for.
fa) vearly taxes and assessments which may attain priority over this Secunty invirument 25 2 hien on the Property: b vearh
leasehold payvments or ground renis on the Property, if anv: ¢) vearly hazard or propeny isurznce premsoms: (G veany
flood insurance premiums. if any: (¢ vearly mongage insurance premiums, if 2ny: and 1) any sums parable by Bomrower
to Lender. in accordance with the provisions of paragraph 3. in licu of the payment of morigage insvrance premiums. These
items are called “"Escrow ltems. "™ Lender may. 2t 2ay ume, collect 2nd hold Funds in 2n amount not 1o exceed the matimem
amount 2 lender for x federaily related mornigage loan men reguive for Borrower's escrow account under the federal Rea:
Estate Sentlement Procedures Azt of 1974 ac amended from ume o ume. 12 US.C. § 2601 e seg. ¢"RESPAT). unless
another law xbei 2oplies 1o the Funds sers a lesser amount. 17 s0. Lender may. at any nme. colizet 2nd hold Funds in 2n
amount not to cxorad the lesser amount. Lender maev estimate the amount of Funds due on the basts of cusent data and
reasonable estimates of expenditures of future Escrow Nems o etherwise in accordance with apphiczble lxw

The Funds +ia/V 5 held mn an insutution whose deposite are msured by 2 federzl ag2ady . instnunentalily. or ealny
(including Lendes, i Lender 1s such 2n institvtion? or i any Federai Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow fiems. Lender'may not charge Borrower {or holding and 2pplving the Funds. annually analyzing the escrow
account. of verifving the Escrow liems, unless Lender pavs Borrowes interest on the Funds and 2pplicabie law permits Lender
to make such a charge. Howerlil Lender may require Borrowe: 1o pey 2 one-iime chargs for 22 independest real ostate
tax reportng service used by Lender 1 connection with ths loen, unjess apphcable law provides oiheraise. Uniess an apreement
is made or applicable law raquires intercst 1o be paid. Lender shall not be requirad 1o pav Borrawer any inlesest or ¢2rmings
¢a the Funds. Borrower and Lender may sgreg in writing, however, that inrerest shali be paid on the Funds. Lender shatl
gi~¢ to Borrower, without charge. an annut acosenting of the Funds. showag credits and debits 1o 1he Funds and the purpose
for which each debit to the Funds was made. Thelunds are pledged as addinonal secuni for all sums secured by this Secunty
Instrument.

If the Funds held by Lender zxceed the amounts permtied 1o be held by applicable law., Leader shail account (o Bormower
for the excess Funds in accordance with the requirement, of applicable law_ If the amount of the Funds held by Leader at
any time is not sufficient to pay the Escrow Ttems whes duc.Lender may so noufy Borrower in writing. and. in such case
Borrower shall pay 1o Lender the amount necessary to make-upihe deficiency. Borrower shall make up the deficiensy in
ro more than twelve monthly pavments. at Lender™s sole disciznion-

Upon payment in full of all sums secured by this Secunty Insriument. Lender shall prompthy refuad to Bormowes
any Funds held by Lender. If. under paragraph 21, Lender shall acquiiz or.oel) the Properiyv. Lender. prior io the acquisition
or salc of the Property, shail apply any Funds held by Lender 2t the time of acgyisiiion or sale as a credit against the sums
secured by this Secunty Instrvment.

3. Application of Payments. Unless applicable Jaw provides otherwisc. ol peyments received by Leader under
paragraphs 1 and 2 shall be applied: firsi. to any prepavment charges due under the Maier seconad, 1o 2mounts pevable under
paragraph 2. third. 0 interast due: fourth. to principal due: 2ad last. to any late chaigesdue under the Note.

4. Charges; Liens. rrower shall pav &ll taes, assessments. charges, fines aidumpos:tions annbutable o the
Propertv which mas attain priotity oves this Secunty Instrument. and easchold paymenis o0 ground rents sf amy. Borrower
shail pay these obligations in the manner provided :5 paragraph 2. or if not pud in that manser. Dorrower shall pay them
¢n time directly to the person owed pavment. Borrower shail promptly furnish 1o Lender all notic<s «d amounts to be paid
under this paragraph. [f Borrower makes these pavments directly. Borrower shall prompty furnish 1o Lender receipts evidenving
the pavments.

Borrower shall promptly discharge any lien which has prioriiv over this Security [nstrument undecs Borrower: 12)
agrees in writing to the pavmen of the obligation secured by the ien in a manaer accepiable 1o Lender: (bj contests 1n good
faith the lien by, or defends zgainst enforcemeni of the Ben 1. legal procecdings which in the Lender’s opiaion operale io
prevent the enforcemeni of the lien: o7 (¢ secures from the holder of the Iien an agreement sansfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender detesmanes that any pan of the Propeniy 1s subyect o 2 Hien which
may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the hen. Borrower shaii
satisfy the len or take one or more of the actions set forth above within [0 davs of the giviag of nouce.

5. Hazard or Property Insurance. Borrower shall keep the improvements sow existing or hereafier erecied on
the Property insured againsi Joss by fire, hazards included within the term *“exiended coverage™ and any other hazards.
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be mainizined ia the amouals and
for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to
Lender’s approvai which shall not be uareasonably withheld. If Borrower fails 10 maintain coverage described apove. Lender
may. at Lender's option. obtzin coverage to protect Leader’s rights in the Propenty in accordance with paragraph 7.
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All insurance pedicies 2nd renewals shall he accepiabic to Lender zad shalliaclode 2 sandand monpape clruse Leader
shall have the right 10 hold the pobicses and renewals, I Lender requires. Borrewer shell promaptly give 10 Lonaer &ii reoeis
of paid premiuems and reacwal nonces. i te event of doss. Borroser shall give prompt aciice o Tr2 ISITENe {2t 2l
Lendzr. Lender may make proof of oss if not made prompily by Borrower

Unless Leader 208 Borrower otherwise agree i wrinng, sasvrance proceeds shall be applied 10 resdorziion o7 repess
of the Property Jamaged. if the restoration o repair Is sconomically feawhie and Lender’s ecunmy s o0e Jossened. 7 the
sesioration o repair 1 hot cconomicalls feauble or Lender’s secumiy waonid he irssened. Whe snsuranie proceeds shall be
appliad 10 the sums secured by this Securiny Insnimant. whether o pot then due, with 27y €aoess pand 10 Bozremaer 1Y Bormomer
abandons the Property. of does not answer within 30 davs 2 nonce from Lender that the eprance carmxet has effered o
scitle a cimm, then Leader may collect the msurance proveeds. Lender mav use the proceeds 1o repar o sestoce the Propeny
o 1o pay sums secured by this Security Instrument. whether ot not then due. The 30y penied will hegn ahen the Dot
1 given.
Unless ] 2ader and Borrower othenwise agree in wiming. 2m3 zpplicanon of proveeds to prinipel sholl ot eniend
or postpone the due 2ate of the monthly payments referred 10 1n paragraphs § 2nd 2 of change the 2mount of the pevments.
If under paragraph 21tz Property is acquired by Lender. Borrower's night 1o 2ny imsuranie podicies and proveeds sosulling
from damage 1o the Progeny prior 10 the acquisition shall pass 10 Lender to the euent of the sums secured dy this Secuniy
Instrument immediatesy prior to the acquisition.

6. Occupancy. Preseivation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leaschalds. Borrower shaii cicypy. esiablich. and use the Propeny as Borramer's principal readence wathin sy Qs
after the execution of this Secumty [astrument and shall contiane 10 ovcupy the Propens as Borreaer’s prncipel residence
for at Jeau one year afier the daic o6 o.cupancy. unless Leader otherwase zgrees i aniing. which consent shall oot be
unreasonably withheld, or vnless extenusiing ~ircumsiances cust whickh 202 bevond Borroazs’s contrd. Borreaer shall 2
destroy, Samage of impair the Propesty, 2ildw i Propenty 1o dezznorziz, of commat wasie on the Propesty. Bormoaer shall
he i1 default 1f am forfenure action of procecding: whether civil or criminzl. 38 hegan thst :n Leader’s gond fzih pdement
could result ia forfciture of the Propemy or otherwaw atenally smpais the Bien creanad by this Secunity Instrument o Leader’s
sccurity interest. Borrower may cure such a defauli et reimixie, 2v prowided in parzgraph I8 By causing ihe 20100 ©f
proceeding 1o he dismissed with 2 ruling that. i Lender's paod faith deierminshion. preciudes forjenure € the Boroaer’s
interest in the Properiy of other material imparrment of e Ben created by this Secunty Incrument o Lender’s secunty
wnteres. Borrouer shall aiso be 1 defauit if Borrower. duning i€ bran 2ppiicstion process, pave maienaily fzdse of inaccuraie
information or st2tements to Lender for failed 1o provide Lende: »<nh 2ny material information) in cennecion with the loan
evidenced by the Note, including. but not imited 1o, representanions concerning Borrower's cuzupency of the Propenty s
a principal residence. If this Security Instrument is on 2 leasehold. Borripacr shall comply wath 2l the pronisions of ihe lease
If Borrower acquires fee titic to the Propeniy. the Jeaschold and the fee/tiie shall not merge wniess Lender agrees 1o the
mergsr m woiling.

7. Protection of Lender’s Rights in the Property. ¥ Borrouer f2lls 1 perform the covenants and agreements
comained in this Securin Instrument. of there is 2 legal procesding that ma sigmiiciinly affect Lender’s nights inthe Propeniy
tsuch as a procecding in bankruptcy. probate. for condemnation er forfernture or 10 enfuree laws or regulations), then Leader
mav do and pay for whatever is necessary 1o protect the value of the Property and Lender s sxehis i the Propeny. Lender’s
actions may include paving 2nv sums secured by a lien which has proniy over this Securnty insirument, 2ppeaning 1a coun.
paving reasonable attorneys” fees and emiering on the Property 1o maie fepaire. Although Lerucr may i2ke action under
this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become adéitional debi of Bor-uwer secured by this
Secunty Instrument Unless Borrower and Lender wgree 1o oifier 1onins of payment. these amouats st oeer aierest from
the date of disbursemen a1 the Notz rate and shal be pavable. withimeres:, upon nenice from Lender 10 Beisoner requeting
parment.

8. Mortgage Insurance. [f Lender required mongage imsurance o8 2 condimen of making the lo2n secured by this
Security Instrument. Borrower shall pay the premiums required (o mainlzin the mongage tnsurance i effect. If. or any
reason. the morigage insurance coverags required dy Lendsr lapsgs or ceases to be i effect. Borrower shail pay the premiums
required 10 obtain coverage substantiaily equivalent o the morigage insurance previously in effect. af 2 cosi subsiannally
equivalent 1o the cost 1o Borrower of the morlgage insurance previousiv 1n effect, from zn 2lizmate morigage insurer 2pproved
by Lender. If substantially equivalent morizage insurance covesage 1s not avziable. Borrower shall pey io Lender azh month
a sum ¢qual to one-taelfth of the vearly mengage insurance premium deing paid by Borrower whea ihe insurance coverage
lapsed or ceased to be in effect. Lender will accept. use 2nd reizin these pavments 2s a loss reserve in hew of morigage
insurance. Loss reserve pavments may no Jonger be required. at the option of Lender. if mornigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lander 2gain becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurznce in effect, or 0 provide 2 loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreemeat between Borrower
and Lender or applicable law.
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