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- LNOFFICIAL COPY

THE COVENANTS, CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS MORTGAGE):

1. Mongagor shak keep the IMprovenants on the Property nsured agams? any bss or damade T2Caswned by 'ne. exiendod COverage Denls and
such other hazards as Morigagee may requirg, Ihrpugh MSUIers appioved by MOTNgagee. In amounts NO! 18SS than 1he UNDAKS DALANCE 0! the nd-
Diedness PluS aty Oher NOebLeaNess secuted by e Propenty. without co-msuranca. The poates shal contan the standard morigage clause m avir
of Monigagee ang, unless Morigagee otherwsse agiges m wiing, (he ongaal Or. of 1S 15 1ot 2 frst monigage. a cendLate of memorandum copy f

- at pohoes covenng the Property shalk be gencsisd wwh Mongagee Morigagor shall promptly gve nolce of 0SS 12 nsuiance companies ar-J
Mongagee. It s is a brst morgage. MoGages may adust 0r COMPromkse and dawn and ak pieceess rom such qiswrance shall b aophed. 1
Mongagee's opbon. 10 1the nstalments of the Note i (e nverse order of thes malunnes o 1o 1he resicralon of the mmpovements on he Property.

2. Mongagor covenants: 10 keap the Proparty tree lrorm other bens and encumbrances superor 10 the hen of this moigage: o pay all supeno? bers
OF eOCLTIDIANCHS as they fall due. 10 keep the Property 1t good and tanantable condtion and repan. and 10 1esiore or replace damaged O Jesiroyed
’ and fonures: not 10 comma waste o¢ permut waste 10 be commetiad LPon the Property: NO! 10 remove, damoalish o malsnalty ater any
part of the Fropeny without MOMlgagese's pace wrten consent. Bxcept Mongagor may remove a fixture, prowiged the fivtute & prompily replaced with
another inture 0f al keast eaual utdty. 10 cOmPly with alt laws. Sronances. and regulatons atettng the Property. 10 permd Moitgagee and ns au-
thorizec representalves 1o eater the Property 3t reasonabie mes 10 nspect 4 and at Morngagee's ophon, tepan of 1esIote a: f WS 18 A Hirsy mongage.
10 pay Morigagee sufhcent funds al sich imes as Mongagee Cesgnates, 10 pay the estmatled annual reai astale tazes and assassments on tha
Propeny ana ak propetty msurance premaums (herenatier “Escrow’). bul. if not designated 10 be pax 1o ESCrow, 10 pay belore they become dek-

quent a1a165. asSeSSTEnts and Other charges which may be levied or assessed agams! Ihe Properly. and 1o pay Ihe propéily mNSurance MNemuwms

wihan due. Upon Maagagars's 1aiure 1o perform any tuty hecen, MOrtgages may. at s o5hon and withdul natce. peartiorm such cuty, moiuging withoot
LAATON DAY 3Ny AMOouUnt and the cost ¢f such performance sha¥ be due o0 demand ana secuted by this moarlgage. beanng wierest ftom date =
curred uant date paxd at the jower 0! the annual percentage rale dsoiased on the note of gvian date hetewsil or the hghest rale ahowed by taw. N5
nterest wit be pad o funds heks in Escrow and they may be commngied with Morigagee s general tunds. .

3. Morigagee, Without nobce. and withaul 1egard o tha consderabion, f any. pad therefor. and nchwihslanding the exstence al that e ol any e

' - feno: kens thereon, Imoy release any part of the Properfly Ox any person tabie ior any mdebtecness secured hereby, wrthoul I any way attecting 1he

habizy of any pariy/. 1 th ndedledngss and mortgage 370 without in any way atfecting the pronty of the ken of ths mongage. 1o the Tull 2»1ent o! e

! indeblegness remainusy vipaxd hereunder. uoon any part of the securdy nol gxpressly 1eleasec and may agree with any party obligalsd on the Inde-
LeCladness of Navag 20y mniecest M ne secunty descnbed heren to extend the bime foc payment ol any of all of the indeblednass secutcd hetedy.
Such agreement shalf no in any way, (glease or inpar the Ien hefeo!. bul shall extend 1he len heredt as agans! the hitle of alt partes raving any
WEFes! uy 53 SeCUIRY wi T, viarest 1S subect to sad ben.

4. Upon gefaul by Mor?.400r a any term of an mstiument ewdencng part or ak of the indeblednass  upon Meorigago! br a surely 1of any of 1he -
detitedess Ceasing 10 exsl. DEC. T g iNsovent of a subsect of bankrusicy of o1her Msphvency DIOCERdINgs. B UPON breach by Mofgags: ol any co-
venant or oiner prowision heren al the indeblednass Shall at Mongagee s ophon be acceleraled and become mmediately due anc payabile:
Loxtgagee shah have lawlut remediss, v .oiuding foreciosure. but farture 10 exercrse any remedy Shal o wane 11 and ali Temedies shak be cumularve
rathe: than akernalve; and = any suv [0 .orecigse ihe hen hered! or enforce any otnet remedy of Morngagee under ths morigage or ary msheament
eadencing pat or 2% of Ihe indatleanes :inete shall be aiowed and inCluded as addtonal incedledness m the cecree Tor sale o other udgment of
gacree, all eapenciures and xpenses which —ay be padl o7 ncurred by or on behall o! Mongagee. »Cludmg bot NSl hmited 1o altoiney s and Mie
fees. AN A . .

5 kforigagee may wane any delaull withour winng any other Sudsequen! of padr datavlt by Mongagor Upon the commentement D1 Juring the
pendency of an achon 10 '0reciose thrs mongage. or arii-ne any olher remeds of Morigagee uncer it withoul regard 10 the adequacy o! the Piopeny

. as secunty. the courn may appnt a recenver of the F oper y (iInciuxang homestead wnterest) withoul bond. ang may empowert the recervet (o lake pos-

sasswn of ihe Propernty and cobect Ine 1onts, issues and penfils of the Property and exercise SLET CINET POWETS s the Cour may grant urd the conle-
mation of salp. and may crdat 1he rents, Ssues ana proht, wi en 5o coliected. 1o be heid and app.ed as the tounl may orecl. invatdity ot unenfoicea-
Tty of any provision of 1tws mongage shall not alfect o »sidly Or enforceabdity ot any oiner provision. The chvenanls and agreemens ol all
Morigagers are int and several. This mogage benelits M ag gre. s suctessors and assigns. and Hinds MoTgagor(s) and their respecing hers,
ereculons : 20MunSi:atONS. SUCCEsSOFS and assons. - - - B e e e

. ..M 2% or any pan of ine Propenty of acher a legal o aquitable niergs’ thefain s s0ld Or Irans'erred by Morgagor without Morigages's pnor writen -
consent, exchxiing transiers Dy devise oF descen of by Operauon of ‘aw Uson the geath ¢! 3 ol 1enant of a parner oz by tha gram of a leasehold
.nterest i a part ©f the Propedy of thtge years of less not contamuing (n 0pion 10 purchase, Morigages may. at Morigagee's pphon, declare all sums
sacureq by ths Mortgage «mmedately oue ark payable 10 the exient asowxd oy iaw and 'he holers) hereunder and any laldure o yxercrse sagi Ophion
SNaR Not £aNsHUTe @ wanar af the aghl fo exercise INe same al any other LT

7. Assignment of Rents. To furtnet secure the Ingepledness, Morlgagor ol es fereby sell. assgn ard ransler unto the Mortgagee all 1he Tents, is-
SUBS ang peohls NoA Jue and wheh may hereahier become oue under o by viae of anr lease wheiner writlen O1 o1al. o1 any tamng ot. or of any
agreement for the use or Sccupancy of the Property ot any pan 1hereof. which mav Az - Deon nerain'ote O May De horeatier made Or agreod 10. 1f
pewng the mrenbon baredy to estatdsh an absolute rtanster and assgnment of all sura keases ang agreemenis unia Morigagee and Morigagd! does
heraby aspo.nl E1e<cCadly Morlgagee its rue and lawful anorney (with of withou! 13KING NLaSes50n G the Propery) 1o 1ent. lease of tet all o1 any por-
won of the Property 10 any pany at such rental ang upen such lerms as songages snhall. in dxgscretion datermine. and 1o collect ali of sadd rents. 1s-
sues and pro‘is arsing ram OF asernng al any time hereaher, and all nbw due of thal may nreah > beceme gue.

Mongago: represents and agrees that no rent Has been of will be pad by any persen i nousase on o any porien ol the Propeny 101 mole than one
nstaliment 1n advance and that the paymant of nong of the renis 10 accrue 1o any PoTion of 1N o Property has been o will be waned. releases.
reguced, discounted o otherwise discharged or compromised by the Mongagor. MOnNgages wamnds 0oy ngh cf set off against any peISOn mn POSSES-
sion of any poriion of the Proparly. Morigagot agtees not 10 funther assgn any of the rents ov protis ol ine " ropeny .

Notring hetemn coatared shal! be construed as consituling the Mongages a morinagsen in DOSSESS i ing absence o! the taking of actual pon-
sesson of the Propeny Dy the Marigagee. In the exercise Of Ihe powers heren granted Mongages. no 1 abiry shall be asseried or enforced aganst
Mocigagee. all such habiity Deng expressly warved and released by Morgagor. . .

MAONGAQOT tuntber AGITes 10 255:0n ang transler 10 Morigagee Dy Senarale wrilten insument ai future feases 1un all or any patt of 1ihe Propeny
and 1o exacule and deirver, at the request of the Morigagee. all such tuther assutances and assgnments as Mong agee sha¥l from tine 10 e requre

All leases aftecting the Property shall be submuied by MONgagor 10 Mongages 10¢ 115 appioval Dot 10 the execitind. b eieo! Al approved and exa-
cuted leases srafl be specihcalh assignad 10 Mofigagee by instrument in form satisfactory to Movtgagee

ARhough 215 the ;ntenton of he partes that this it shak be a present assignmant. 1 5 erpressly UnJderstoud uns agreed thal Wongagee
shak not esatcise any of te nghis or pOwerSs CONTBITE until the morgage shall be in wefault
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