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THIS MORTGAGE (“Sccurity Instrument™) 1s given on uav 23, 0321 The mosigagos is

i . ANTONID VALENZUELA AL GLORIA VALENZURLS, HIS WifE {“Bogrower™).
This Security Instrument is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS. which 1s orgamized and exisiing
under the lawi of the United States of America. and wwhose address i 6700 W. North Avenue. Chicago, lllinois 50635
{“Lander™). Boiiowzr owes Lender the pricipal sum of

SORTY FIVE IF¥CUSAND 223D NO /10C Dollass
{U.S. 45,066.5G8 ). This debt is evidenced b Borrowers nole daicd the same daie as 1his Sccumy

Instrumen: (“Note™ wiich provides for monthly pavments, with the full debl. if not pasd carlier. due and payable on
SUNE 1, 2021 . This Security lnsirement secures 10 Lender: (2) the repavmeni of the debi evidenced
by the Note. with interesi; 246 211 renewals, extensions 2nd modifications: (b) the pavment of all other sums. with inierest.
advanced under paragraph 71c¢ protect the secusity of this Security Instrument: and (¢} the performance of Borrower™s
covenants and agreements uz 2er this Security Instrumznt and the Note. For this purpose. Borrower dozs hersoy
mortigage. grant and convey 10 Loader the following described property located in COK

County, illinois:

3.4 FEET OF LOT 7 IX

10T 34 IN BREZ' SUBDIVIZON CF SOUTH o1

PARTITION OF WEST 1/2 OG5 %eiT 1/2 OF SICTION 24, TOWMRSHEI®P 29
NORTH, RANGE 13, ZAST OF Tef THIRD PRIMCIPAL MERIDIAN, IN
COK COUNTY, ILLINOIS.

PIN. $£16-24-313-010-0000

which has the address of 3035 W 21ST PLACT CHICAGO IL 60623 ) \D
("Preperty Address™)

TOGETHER WITH all the improvements now or hercafler erectad on the property, and ail cascments. rights.
appurtsnances, reats, royaliies. mincral, oil and gas rights and profits. water rights and stock and all fixturcs now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 1s referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the cight Lo
morigage, grant and convey the Property and that the Propernty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propernty against ail claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covznanis for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest: Prepayment and Late Charpes. Borrowes shail promptiyv pay when duc the
principal of and intcrest on the debi evidenced by the Note and any prepaymen! and laie charges dur under the Note.

2. Funds for Taxes and Insurance. Subjectio applicable law orio 2 wiilen wasiver by Lender. Borroaer shall pavio
Lender on 1ibe day monthly pavments are due under the Noic. unul the Noic 1s paid :n full. 2 sum{~Funds™ cqual 10 one-
twelfth of: (a) voarly 1axes and assessments which may atitain prioriiy ever this Secuniy Instruoment: (b vea tiyv leaschoid
payments or ground rents on the Property. if any: (¢) vearly hazard inserance premiums: and (d) '_h'car!:-.' mortgage
insurance premiums. if any. These items are cailed “escrow stems.” Lender mayv estimaie the Funds due on the basis of
current data and reasonable esitmales of fulure escrow tems.

The Funds shall be held in an instiiution the deposits or accounts of which are insared or guaraniced by 2 iederaleo:
state agency {including Lender if i.ender is such an inststution). Lender shall apply the Funds 1o pay 1he esciow items.
Lender max not charge for holding and applying the Funds. analvzing the account or verifving the oscrow itzms. unless
Lender pays Borrower inzerest on the Funds and apphicable law permuis Lender 1o make such 2 chargs. Borrower and
Lender may agree in writing that inierest shali be pa:d on ibe Funds. Unicss an zgreement is made or applicabic law
foquircs interest 10 be paxd, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lendes
shall give to Borrower. without charge. an annual accounting of the Funds shewing credizs 2nd debits to th= Funds and
the purpose for which cach debit 10 the Funds was made. The Funds arc pledged 25 additional security for 1he sums
secured by this Secunty Insirument.

If the amount of the Funds held by Lendes. together wath 1he futurz monthly pavments of Funds pavable prior tothe
due dates of the escrow items. shall exceed the amount requirzd 1o pay the sscTow iiems when due. the excess shall be_ 21
Borrower's option, cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payvmznis of Funds. 1 the
amount of th7 Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pavio Lender any
amount ncressary to make up the dzficiency in onc or more paymeais as reguired dv Lender.

Upon paymintin full of 2ll sums secured by this Secunivinstrument. Lender shall prompilvrefund 1o Borrowerany
Funds held by ‘teider. If under paragraph 19 the Propertyis sold or acquired by Lender. Lender shallapplyv. nolaizr than
immediaiely prittio'the saic of the Propeity or its acquisition by Lender. 2ny Funds heid Dy Lender a1 the iime of
appiication as a cr.dir against the sums secured by this Securnity Insirument.

3. Application of 21 yments. Unless applicable law provides otherwise. all pavmenis received by Leander under
paragraphs | and 2 shall Lo applied: firsi. to amounis pavable under paragraph 2: second. 10 tnieres: due: and last. 1o
prinapal due.

4. Charges: Liens. Borrower shail pay all taxes, ascessments. charpes. fines asd impositicns altriburable 1o the
Property which may attain priorisy over this Security Insirument. and jeaschold pavmenis or ground renis. if any.
Borrower shali pay these obligatinar ir'the manner provided in paragraph 2. or if not paid inthat maaner, Bosrower shall
pay them on ume directly 10 the perron owed pavment Bosrower shall prompth furmish 16 Leader 2l nolices of amounts
to be paid under this paragraph. if Borrowe: makes these paviments direcily. Borrower shall prompiiy fernish 10 Lender
recaipts evidencing the pavments.

Borrower shall promptly discharge ar'v I'en whach has priornity over this Secunty Instrument uniess Borrower: (a)
agrees in writing 1o the pavment of the ebligat10 secured by the hien in a2 manner accepiabie 10 Lender: (b) contesisin
good faith the lien by, or defends against enjorcrment of the lien in, legal proceedings which in the Lender™s opinion
operaic 1o prevent the enforcemeni of the lien or fo; {eiture of any pari of the Propzriy: or(¢) securss fs6m the holder of the
licn an agreement satisfactory 1o Lender subordinatin; the lien 10 this Securiiy Instrument. If Lender determines that any
part of the Property is subject 1o a Lien which may attaii priority over this Secuniv Instrument, Lender may give Bosrower
a notice ideniifving the licn. Borrower shall satisfv 1hc lyin o5 take one or more of the actions sct forth above within 10
davs of the giving of notice.

5. Hazard Insurance. Borrower shall Xeep the impro'zrisnts now exisiing or hereafier erecizd on the Properniy
insured against loss by fire, hazards included within the rerml “2x12nded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained 12 “nc amounis and ior the periods that Lender requires.
Theinsurance carrier providing the insurance shall be chosen by Borrower subjeci 1o Lenders approval which shalinot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standare mortgage clavse.
Lender shall have the right to hold the poilicies and renewals. If Lender requilzs. Borrower shall prompiiy give 1o l.ender
all receipts of paid premivms and renewal notices. In the event of luss, Borrovier shall give prompt notice 10 the insurance
carnier and Lender. Lender may make proof of loss if not made prompily by Boriower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds si::01 be 2pplied o reszoration o7 repair
of the Property damaged. if the restoration or repair is ecconomically feasible and Lizndes’s security is not lessened. if the
resieration or repair is not economicaily feasible or Lender’s secuntv wauld be lessenac. the insurance proceeds shzlt be
applied 10 the sums secured by this Security Instrument. whether or not then due, with ary exeess paid 10 Borrower. [
Borrower abandons the Properiv. or does cot answer within 20 davs a notice from Lendes thar the insurance carnier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the prioceods 1o repair or resiore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The 30 day period will begin
when the nouce 1s given.

Unless Lender and Borrower otherwise agree in writing. any 2pplicaiion of proceeds 1o princiga’snall notexiend or
postpone the duc date of the monthly payments referred 1o in paragraphs ! and 2 orchange the 2amouni of ithe payvmenits.
If under paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policics and proceeds
resuliing from damage to the Property pnor to the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security {nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not dssirov. damage or subsiantially
change the Property. allow the Properiv to deteriorale or commit waste. If this Security Instrumeni is on a lezschold.
Borrower shall comply with the provisions of 1he lease. and if Borrower acguires fee i11le 10 the Properiv, the Jeasehold
and fee title shall not merge unless Lender agrees to the mergsr in writing.

7. Protzction of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the covenanis
and agresments contained in this Sccurity Instrument. or thers it a legal proceeding that may signihicanily afieci Lender’s
nights in the Property (such as a proceeding in bankrupicy. probate. for condemnarion or toenforce laws or regulations),
then Lender may do and pay for whatever 15 necessary 1o protect the valus of the Property and Lendes’s rights in the
Property. Lender’s actions may include paving any sums secured by a lien which has prioriiv over this Secusity
Instrument. appearing incourt, paving reasonabic attornevs {ess and entering on the Properiviomake repairs. Althongh
Lender may 1ake action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of pavmeni. these amounis shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender 1o Borrower
requesting pavment.

If Lender required morigage insurance as a condition of making the loan secured by this Securitv Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effeci until such time as the requirement for the
insurance terminpates in accordance with Borrower’s and Lender’s written agreement or applicable law.
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