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RECORD AND RETURN TO: G1213928
MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

(Loaze ZDove "= g Lire for Secom3ing Date)

9800487032 MORTGAGE

APRIL 25 . 1991

THIS MORTGAGE {"Securily instrument”) is given on
The mortgagor is 400N HOON PARK
AND CHUNG HYEONG PARK, HUSBAND AND WIirZ

MORTGAGE CAPITAL CORPORATICN

. which 13 crganized and eritling u!;der the laws Of
THE STATE OF MINNESQOTA .and whose addressss 111 EAST HELLOGG BOULEVARD
ST. PAUL, MIKRNLICTA 55101 {"Lendern.

{"Borrower’). 7T.uc f ecurity Instrument is given fo

Borrower owes Lender Uil nnncipal sum of

ONE BUNDRED FORY AIX THEOUSAND TWO EUNDRED FIFTY AND 00/100

Doilars 1.S. $ 146,250.04 4. This deb! is savidenced by Bporrower’s aote dated the same dale as this
Security Instrument I"Note”), whirb provides for monthly paymenis, with the {ull debl, il nol paid earlier. due and payable
on MAY 1, 20606 . ~This Security Instrument secures 1o Lender iaj the repayment of the debi evidenced
by the Hote, with interest, and all reravia’s, extensions and moditicalions, “b the paymen? of all other sums. wilh interest.
advanced under paragraph 7 1o protect the ~scurity of this Secourity instrumen?, and iz} the perfosmance of Borrower's
covenants and agreements under this Secur ty Irslrument and the Note. For this purpose, Borrower does hereby morigage.
grant and convey 10 Lender the following descriued property located in
CO0OK County, Mlingis

LOT 9 EXCEPT THAT PaART THERECF I YIKG WZEST Y OF
TO AND 10.0 FZET [(MIASURED &5 & #ZRPENDIC 2 I
F THE WISSTERLY LINE OF SAID LOD &, &aND T PAR
WESTERLY OF A LINE PARALLEZL T0 AXND 2.0 TE {¥Z2
DPERPENDICIULAR DISTANCE) E=EASTE ¥ O oy E "TRLY
LOT 10 IN CHIZSTERTIELD GOLDIN Y PN o s
WEST ONE-EALF (1/2) OF TEE S TZR :R.?*C’_'-O\P._a
SECTION 11, ¥ =ZIP 41 XNORT OF FPRINCIPAL
MERIDIAN, IN T=E=Z ILLACGE OF T,
09-11-426-022 7 TP
which has the address of 9923 HUSER LANE . NiI.ES .
{32 cer]) iTr1vd
Hlinois 60048 I"Proparty Address™; 912.13928

{2z Zooe}
TOGETHER WITH all the improvements now 07 hersaller erecied cn the propesly, and 4l casemenls, righls,
appurtenances, rents, royallies, nuneral, oil and gas righls and profils, water righls and siock anc 2!l iixtures now of
hereatter a part of the property. A&ll replacements and addilicns shall also be covered by this Securily i=sirument Al ¢t
the foregoing is referred 1o in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlgage.
grant and convey the Property and that the Property is unencumbered. excepl {0r encumbrances of record. Bowrowers
warrants angd will defend generally the title 15 the Property agains? all claims and demands, subject 10 any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls wilh limited
variations by jurisdicticn 1o constitule a uniform securily insirument covering real property.

7 — 1
IINIFQEM COVENANTS. Borrower and Lender covenant and agree as Sclipws:

i 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. : SBorrower shall prompily pay when due

)

the principal of and interest on the debt evidenced By the Note and any prepayment and lale charges due under the Nole.

ILLINOIS - Single Family - FNMA/FHLMC UNIFOAM INSTRUMENT j f B

Borroweris) Initials: £ __ J_;:’- — Page 10f 4 /\ Form 3C 314 12383 DPS 420
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Arry amounts d-sbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, wilth interest, upon notice from Lender 1o Borrower

l\.k- .

requesting payment. .
1f Lender required morlga,e insurance as 2 conditicn of making the locan secured by this Security Instrument, Borrower

shall pay the premiums required {2 maintain the insurance in 2ffect wuntil such lime as the requiremenl for the insuranse
tarminates in accordance with Borrower's and Lender’'s written ag:eement or applicable law.

1 B. INSPECTIOM. lLender or its agent may make reascnable entries vpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

' 8. CONDEMNATION. | The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceads shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendar otherwise agree in writing, the sums secured by this Security lastrument shall be redoced by
{a) the total amount of the sums secured immedialely

the amcynt af the proceeds mulliplied by the fcllowing fraczlion:
before the taking, divided by (b} the fair markel value of the Properly immedialely before the taking Any balancze shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after nolice by Lender tc Borrower that the condemnor offers 1o make
an award or set.'e . claim for damages, Borrowear fails 1D respond 1o Lender within 30 days aller the date the nolice 5
given, Lender is auttorized to collect and apply the proceeds. at ils oplion. either to resloralion or repair of the Properly or
1S the sums sesured by this Securily Inslrumens:, whether ¢r nct then due.

Unless Lender ancs Ursrower Stherwise agree in wriling, any application ¢f proceeds 1o principal shadl notl extend or
postpane the due data St ?_'u- monthly pzymen:s referred 1o in paragraphs 1 ang 2 or chan;e the amount 0f such p2yments.

modification of amortizatior of !he sums s-_-m.rcd by this Sec.;rx!y lnstrumcn! gzan!ed by Lender 1D anmy spcsessor in
mnterest of Borrower shall not (psrate to release the kability of the original Borrower or Borrower'’s successors in inlerest
Lender shall not be required i commence proceedings ASainst ANy SUCCESSSr in inlerest or refuse (o0 exlend lime for

payraent or otherwise modify amorti:alion of the sums sscured by This Securily insirument by reason of any demand made
i ot remedy

by the original Borrower or Borrowar’'s $LCCLZS0rs in interesl. Any forbearance by Lender in exercising Any g

shall nct be a waiver of or preclude the exercise of any right or remedy.
I 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY: CO-signers. The covenanis and agreements
of this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Berrower's covenanis and rgreements shall be join! and several. Any Borrower who co-signs
this Sacurity Instrument but does not execute the Jso7~  {a)is co=-signing this Secwrily Instrumaatl only 1o mortgase. grant
and convey that Borrower's interast in the Properly undes the rerms of this Sszurily Instrumen?: {5 is nol personally
obligated to pay the sums secured by this Securily Insirur.ent. and {c) agrees that Lender and 2ny other Borrower may agree
to extend, mcdily. forbear or make any accommodations ithoegard 10 the lerms of this Securily insirument or the Hole
without that Borrower’s consent.

! 12. LOAN CHARGES. | If the fcan secured by this Secunity iniirument is sudject {0 2 law which sels maximum lcan
charges, and that law is finally interpreted so that the inltereslicr other I0an chargsas collecled or lo be coliecled in
cannection wilh the lcarn exceed the permifted bimits, then (2] any su:h Ican charge shall be redoeced by tha amoun?
necessary to reduce the charge to the permilied limil; and Dl any sum: . ciready coliecled from Boreower which exceeded
permilled limils will be refunded o Borrower. lLender may chooss to male this refund by reduzing the principal owed
under the Note or by making a direct payment o Bocrrower. 1 a relund reduces principal, the reduciion will be ireated as 2
partial prepayment withcut any prepayment charge under the Nicte.

i 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If enacimenl or ezxpiralics ! applicable laws has the eflec! of
rendering any provision of the Note or this Secutily Instroment uneniorceable accordiir 216115 terms, Lender, atl ils option,
may require immediate payment in full of all sums secured by this Securily insirurien! and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this oplicn. Lencer shall take the sieps specified in the s=cond paragraph

of paragraph 17.

! __14. NOTICES. fAny notice o Borrower provided for sn this Securily Insirument shall be giv:n by delivering il or by
mailing it by first class mail unless applicabia law reguires use of ancther method. The nolice sb.ii be direcied 10 the
Property Address or any other address Borrower designales by nclice 1o Lender. Any nolice 1o Uerdear shall be Given by
kirst class mail to Lender's address slated herein or any clher address Lender desiznates by nolice 1o {onower. Any nclice
provided for in this Securily Insirumeni shall be deemed 15 have been given 10 Borrower or Leader wher 4F en as provided

in this paragraph.
L 15 GOVERNING LAW: SEVERABILITY. . This Security Instrument shall be governad by federal law and the law cf the
jurisdiction in which the Properly is iccated in the event thal any provisicn or clause ¢l this Securily Inslrement or the
Note conflicts with applicable law, such conflict shall not affect olher provisions of this Securily Insi-ument or the Note

which can be given effect without the conflicting provisicn. To This end the provisions of this Securily Instrument and the

Ncte are declared 1o be severable

’45. BORRGWER'S COPY. ' Borrower shall be given ocae confsrmad copy cf the Noie and of this Securily instrument.

T{ 17. TRANSFER of the PROPERTY or 2 BENEFICIAL INTEREST in BORROWER.. i! ali or any part of the Prapecly or anmy
interest in it is sold or transferred lor il a beneficial inlerest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender’'s pricr wrillen consent, Lender may, al ils oolion, require immediate payment in full ol ol
sums secured by this Secwrily Instrument However, this oplicn thall not be exercised by Lender if exercise is protubiled
by federal 1aw as of the date of this Security instrument.

Ef Lender exercises this optlicn, Lender shall give Borrower nzlice of azceleration The nslice shall provide a period oF
not jess than 30 days from the dale the nolice is delivered or mailed within which Barrower must pay all sums secured by
this Securily Instrument. 1f Borrower fails 10 Day these sums prior 10 the sxpiraticn of this period. Lender maey invoke any
remedies permilted by this Security instrument withou?! further notice or demand on Sorrower.

ot
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