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THIS MORTGAGE (*Secusiiy insirument®) i is givenon MAY 16. 1991
MARK R. POWLER o
AND KATHLEEN A, FOWLER, WUSBAND AND wire -

(*Borrower"). This Security Instrument ia gi ivento -
BARCLAYSAHERICAN/HOR AGE CORFORA’I‘IOH

»
[
[

Pt ot

which is organized and existing under the laws of THE S8TATE 02 NORTH CAROLINA' © ' | ad whow
addrees is 5032 PARKWAY PLAZA BOULEVARD #8 : T o
CHARLOTTE, NORTE CAROLINA 28217 " {*Leader"). Borrower owes Lendor the principal sum of
BIGHTY EIGHT THOUSAND ' ) ‘ o

AND 00/100 Tl (US. § 88,000.00 )
This debt in evideaced by Borrower's nole dated the same date as this Secwity Fastrument (*Note®), which provides for
moathly payments, with the full debt, if nol paid earlier, due and paysble on JUNE- -1, 2021

This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by the Ncite, with interest, and all mwdl,
extonsions and modifications of the Noto; (b) the payment of alf other sums, with interess, lt‘ axced under parsgraph 7 to
protsct the security of this Security Instrument; and (c) the performance of Borrower's covenials .- agreemeats under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey « Lender the following
described property locsted in COUR Illmou
LOT 135 IN TIFPANY PLACE UNIT 3, BEING A SUBDIVISION OF PARY 7+¢ T!Ig 5
SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF BECTION 14, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT RECORDED OCTOBER 19, 1988; AS DOCUMEN‘I' KUMBER 8!461204, IN COOR
COUNTY, ILLINOIS.

06-14-309-013
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which has the address of 31 MARION DRIVE, S'I’REAHWOOD
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Propertly insured against loss by fire, hazards included within the term “exlended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. Thin insurance shall bs mainiained in the amousts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chossn by Borrower subject ic Loader's approval
which shall not be unreasonably withheld. If Borrower fails lo msintsin coversge described abave, Leader may, st Lander's
oplion, obiain coverage (o prolect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shali be scceptable to Lender and shall include & standard morigage clause. Lander
shall have the right to hold the policies and renewals. 1f Lender requires, Barrower shall promptly give to Lender all receipta of
paid premiums and renewal notices. In the svent of loss, Bocrower shall give prompt notice o the insurance carrier and Lender.
Lendor may mako proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender*s security is not lessonod. If the restoration or
repuir is not economically feasible or Lender’s security would be lessaned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If Borrower abandons the
Property, or doee not answer within 30 days & notice from Lender that the insurance carrier has offored 10 settle a claim, then
Lender may colleot bhie insurance proceeds. Lender may use the proceeds (o repair or resiore the Property or to pay sume
secured by this Securi’y Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ad Bnrrower otherwise agree in writing, agy application of proceeds to principal shall not extend or
postpone the due date of th. monthly payments referred to in paragraphs 1 and 2.or change the smount of the payments. If
under paragraph 21 the Propany ia acquired by Lender, Borrower’s right to any insuraace policies and proceeds resulting from
damage to the Property prior to th roquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

¢. Occupancy, Preservation, Maliteasnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use (e Praperty as Borrower’s principal residence within sixty days sfter the executios of
thia Security Instrument and shall continue ¢ occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise (grres in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumslances exist which are boyond Burrower's control. Borcower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorule, or commit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is bogun that ii: Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by tuia Zecurity Inatrument or Lender's security interest. Borrower may
cure such a default and reinmate, s provided in puragraph 18, by rausing the action or proceeding to be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of %ie Borrower's interest in the Property or othes materis!
impairment of the lien created by thin Security Instrument or Lende: v scurity interest. Borrower shall also be in default if
Borrower, during the loan application proceas, gave materially false or incurate information or statementa to Lender (or failed
to provide Lender with any material information) in connoction with the loan wvidoced by the Note, including, but not limitad
lo, represcalations concerning Borrower's occupancy of the Property as a princips: ~cvidence. If thin Security Instrument is on a
leasehold, Borrower shall compty with alt the provisiona of the lease. If Borrower arquires fee title lo the Property, the
leasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covsuants and sgreemenis contained in
this Securily Instrument, or there iz & legal proceeding that may significantly affect Lender's rignw in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulaiior.), then Lender may do and
pay for whatever is necossary to protect the value of the Property and Lender’s rights in the Propescy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spparize in court, paying
reasonable attorneys' feen and entering on the Property to make repairs, Alllwulh Lender may ta.te action ucJder this pmgnph
7, Leader does not have to do s0.

Any smounts disbursed by Londer under thiz paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of psyment, these amounts shull bear interset from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requesting

payment,

8. Morigage Insurance. If Londer reqmred mortgage insurance as a condition of making the Joan secured by this Security m

Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to 33~

obluin coverage substantiaily equwnlent to the morigage insurance previously in effect, st & cost substantinlly equivalent o the s
cost to Borrower of the mortgage insurance prev:ously in offect, from an aitsmate mortgage insurer approved by Leader. If ¢l

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lander sach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage luqmdmrcnmetlto"l
be in offect. Lander will accept, use and relain these paymeats as. a loms muveln liew of morigage insursace. Loss reserve o

B,
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17. Tmmfudﬂnhupaiyuunmuﬂdalwwhm If all o¢ ny of any inberest in it
in suld or tranaferred (or if a beneficial interest in Borrawer is sold or Lransferred aad Borrowee is nol & natursl persoa) withou!
Leader’s prior wrilien consent, Lender may, st its option, require imenediste payment in full of al} suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender cnercisos this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
jean than 30 days from the date the notice is delivered or maifed within which Borrower must pay all muma secured by this
Security instrument. If Borrower fuils to pay these sums prioe to the expiration of this period, Lander may invoke any romedice
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the nsht to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before ssle of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b} entry of & judgment enforcing this Security instrument. Those conditions are that Borrower: (s) pays
Lmderdlmmswhzchthenwouldbedu undertthecuntyInmunmtlndthnNoteuzfmmMmand )
cuses any default =i any other covenants or agreements; (c) pays all expeases incurred in eaforcing this Security Instrument,
including, but not ilriled to, reasonable attorneys’ fecs; and (d) takes such action s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay the mims secured by
this Security Instrumea shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligstions secured hereby riwi) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceler.uo under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (logether wilh this Security
Instrument} may be sold one or more Lk without prior notice to Borrower. A sale may result in a change in the entity (known
a» the "Loan Servicer”) that collects meaibiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelat.d to a sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
givea written notice of the change in accordanc= v+ith paragraph 14 above and applicable law. The notice will state the name and
addross of the new Loun Servicer and the wddrece tz-which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Huzardous Substances. Borrower shull nol cuuse-or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower (hall not do, nor aliow anyose else to do, anything affecling the
Property that is in violation of any Environmental Law. The pre.eding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces thal are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesigtion, clsim, demand, lawsuit or other action by any
governmental or regulstory sgency or privale party involving the Propany and an)’ Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by ap; govemnmentsl or regulstory suthority, that
any removal or other remediation of uny Hazardous Substance affecting the Pmper’ 1 &1 necessary, Borrower shall pmmptly take

all neceasary romedial actiona in sccordance with Environmental Law,
As used in this paragraph 20, "Huzardous Substances” are those substances definid s~ loxic or hazardous subsiances by

Environmenta) Law and the following substances: gasoline, kerosene, other flummable o toxic petrolowm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adio ctive materiale, As used in
this paragruph 20, "Environmentsl Law® meany federul laws and lsws of the Junldu:llon where he Troperty is located that
rolate t0 health, aafety or environmenlul protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agreo as follows:

21. Accelerution; Remedies. Lender shall give nolice to Borrower prior to accelerstion following borrowes’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shull specify: {a) the default; (b) the action required to cure the default;
(¢} a date, not less thun 30 days fram the date the nolice is given to Borrower, by which the default musi be cured; and
(d) that failure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreckosure by judicial proceeding and sale of the Property. The nolice shall further C.Q‘
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the F
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. lrtlledehullilmtmedwN
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and muy foreciose this Security Instrument by judidalg
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paruuph\}
21, including, but nat limited to, reasanahle attorneys’ fees and costs of title evidence.

22, Release. Upon paymeat of all sums securcd by this Security lnllmmwt, Lendet lhlll relnue this Securily Inltmmt
without charge to Borrower, Borrower shall pay any recordation'costs, "

23. Waiver of Homestead. Borrower waives all right of humauud exempllon in du Pmperty v M":’"‘ ne:

Q-ﬂmu wien Pant o8 it %
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