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payments may no longer be required. at the option of Lender, if monigage insurance coverage (i the amount and for the perrod
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is oblained. Borrower shull pay
the preniiums reyuired to maintain morgage insuranee in effeat, or 10 provide a loss reserve, until the requirement for mortpage
insurance ends in accordance with any written agrecment belween Borrower and Lender or applicable Law.

9, Inspettion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lesder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation, The proceeds of any award or claim for damages. direet or consequential, in connection with any
candemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property. the proceeds shall be applicd Lo the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid Lo Borrower. In the event of u partial taking of the Property in which the lair
market value of the Property immediately before 1he taking is equal 1o or greater than the wmount of the sums secused by this
Security Instrument immediately before the taking. unbess Borrower ixd Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 101al
amount of the sume seeured immediately before the taking, divided by (b) the fair market value of the Property immediately
before (he taking. Anvshalance shall be paid to Bovrower, In the event of a pantial taking of the Propeny in which the fair
market value of the Prosety immedintely before the taking is less than the amouni of the sums secured immediately belore the
taking, unless Borrower ava hender otherwise agree in writing or unless applicable haw otherwise provides. the proceeds shall
be applied to the sums secures by this Security Instrument whether or nol the sums are then duc.

Jf the Property s abandoned by Borrower. or if, after notice by Lender to Borrower that ihe condemnor offers 1o make an
award or setile o claim for damagey, Borrower fails o respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized to colleet and apply she proceeds. at its option, ¢ither to restoration or repair of the Property or to the sums
securced by this Security Instrument. whetfier or not then due,

Unless Lender and Borrower otherwise dgive in wriling. any application of proceeds 1o principal shatl not extend or
postpone the due date of the monthly puyments.releered (o in paragraphs 1 and 2 or change the amount of such puymens.

t1. Borrower Not Released: Forbearance x/4ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security basonment granted by Lender 1w any successor in interest of Borrowes shafl
not operate 10 release the lability of the original Borrower or Rorrower’s successors in interest, Lender shall not be required to
commence proceedings against any successer i interest or Cluse tw extend time for payment of otherwise modify amortization
of the sums secured by this Securily Instrument by reason i any demand made by the origingl Borrower or Borrower’s
suceessors i interest. Any forbearance by Lender in exercising any sight or remedy shall not be a waver of or preclude the
exereise of any right or remedy.

12, Successors and Assigns Boond; Joint and Several Liabibty; Co-signers. The covenanls amd agreements of this
Security Instrument shall bind snd benefit the successors and assigns o Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemenmts shail be joint and several.” Any Borrower who co-signs this Security
Insirumient but does not exccute the Nole: (a) is co-signing this Security Instrumeéndonly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is s personully obligated 10 pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower sy wgree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Secarity Instrument or the Note, viishout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument js subject 1o o Jaw whicls sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collected or Lo be callectsdd in connection with the
Joun exceed the permitted. limits, then: (a) any such toin charge shall be reduced by the amount necesay (o reduce the charge
to the permiticd limit; and (b) any sums already collected from Borrower which exceeded perminted Hvins wilt be refunded to
Borrower. Lender may chause to make this refund by reducing the principyl owed under the Note or/uy making a direct
payment to Borrower, 1t a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note, _

14. Nutices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailin"g"
it by first class mait untess applicable law requires use of imother method. The notice shall be dirceted to the Property Addresg?
ar any other address Borrower designutes by notice 1o Lender. Any notice to Lender shall be given by first cluss mail g’
Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided jor in thiy
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph, ¢«

15. Governing Law; Severability, This Sccurity Instrumem shall be governed by federa) Jaw and the Taw of thee,
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sceurily Instrument or the Notex
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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TOGETHER WITH all the improvements now or herealter erccléd om the propety, ahd i cns%ncﬂ. appurtennnces, and
fixtures now or hereafler o part of the property, AN replucements and additions shidl also be covered by this Seenrity
tustrument, AN of the Tregoing is referred to in this Security instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warranls
and will defend generatly the title to the Propeny ngainst all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitile @ uniform seearity mstrument covering rea) property.

UNIFORM COVENANTS. Borrower wnd Leader covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment wnd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrillen waiver by Lender, Borrower shull pay 1o
Lender on the day monthly piyments are due under the Note, until the Note bs paid in full, a sum ("Funds") for: (ay yearly saxes
and assessments which may attain priority over this Securily Instrument as a lien on the Propenty; (b) yeurly leaschold payments
or ground renls on ke Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood tnsurance premiums,
if any: (¢} yearly ‘morizage insurance premiums, if any: and () any sums payable by Borrower to Lemder, in accordance with
the provisions of parsgraph 8, in tieu of the payment of mortgage insurance premivms, These jtems are called "Eserow Hems, "
Lender may, at any timedaatlect and hokl Funds in an amount not 1o execed the maximum amoumt a lender for a federuily
related mongige loan may eanre Tor Borrower™s eserow gecount under the federal Real Estme Settlement Procedures Act of
1974 s umended from time Wt 42 US.CL Seetion 2601 er seq. ("RESPA"), unless another Jaw that applies w the Funds
sels  lesser amount, 17 so, Lenddr raay, at any time, colleet and hold Funds in an amount ool w cxeeed the lesser amount,
Lender may estimate the amount 67 Funds duc on the basis of current data and reusonable cstimates of expendinsres of future
Escrow lems or otherwise in accordancesint applicable Taw,

The Funds shalt be held in an institutipa whose deposits arc insured by o federal agency, instrumeniality, or entity
(inctuding Lender, it Lender is such an institutvan) or i any Federal Home Loan Bank, Lender shall appty the Funds w pay the
Escrow lems, Lender may not charge Borrower fer holding and applying the Funds, annually anadyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrowsednterest on the Funds and applicable faw permits Lender 1o make such
a charge. However, Lender niy require Borrower o pay a one-time charge for an independent real estale tax repotting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intercst (o be paid, Lender shall not be roguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shifl be paid on the Funds, Lender shatl give to Borrower,
withaut charge, s wnmtal accounting of the Funds, showing credits anddebits to the Funds and the purpose Tor which cach
debit (o the Fuods was miade, The Funds are plediged as additional securicy Jor all sums secuied by this Security Instrument.

I the Funds hehl by Lender exceed the amounts permitted to be held oy apstizable law, Lender gall accoumt to Borrower
for the exeess Funds in accordance with the requirements of applicable law. 17 he ariount of the Funds 4 by Lender at any
time is nov sutficient 1o pay the Escrow liems when due, Lender may so notify Borioweer in writing, and, in shelfegse Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali puke up the deficiency in‘#u'morc than
twelve monthly paymenls, ot Lendes's sole discretion,

Upen payment in full of wll sums sccured by this Security Instrument, Lender shall wiomptly refund to Borrower any
Funds held by Lender. Il under paragraph 21, Lender shall acquire or sell the Property, Leader, priob to the aequisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credi-sgalast the sums seeured by
this Scctirity Instruniem.

3, Application of Payments, Unless upplicable law provides otherwise, alt payments received by Leddes under paragraphs
L ond 2 shatdl be applied: first, o any prepayment chirges due under the Note; second, (0 imeunts payable ander peragraph 2;
third, (0 imterest due; Toanh, to prineipal due; and List, o any Inke charges Jue wder e Note,

4. Charges; Liens, Borrower shadl pay oll tases, assessments, charges, fines amd impositions sirributable (0 the Property
which iy atlain priority over this Security Instrunent, wid leaschold payments or ground reats, il any. Borrower shall pay
these obligations in the minner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the persor owed puyment. Borrower shalt promptly furnish 1o Lender @l notices of amounts 1o be paid under this parograph, -
EF Borrower makes these paynents directly, Borrower shall promptly furnish to Lender recetpts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees in
writing to the puyment of the obligation secured by the lien in a munner acceptuble 1o Lender; (hy contests in good faith the lien
by, or defemds against enforcenent of the en v, legal proceedings which in the Lender's opinion operale to provent the
enforeement of the lies; or (¢} seeures from the hohder of the tien wn agreement sutistactory to Lender subordinating the lien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may awain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set Forth above within 10 duys of the giving of nolice,
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17, Trunsfer of the Propeety e a Benelehs Iterest in Borrower, 11 alf pih ¢
is sofd or traslersed Gon (5 a benelicid interest in Borrewer is sold or tungferred and Borrower s not o maturul person) withou
Lender's prior written consent, Lender may, at its option, require imimediae payment fn full of ol sums sceured by this
Sceurity Instrument. However, this option shall nonhe exercised by Lender if excreise is prohibited by feckeral Jaw as of the dme
of this Security Instrument,

1§ Lemder exercises this option, Fender shall give Borrower aotice of aceeleragion, The notice shall provide u period of not
less than 30 days from the date the aotice 15 delivered or immiled within which Borrower must pay all sums secured by this
Security tastrurneny. 1 Borrower Jails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrument withowt further notice or demand on Borrower,

18, Rorrower’s Ripht o Reinstate. I¥ Borrower meets certain conditions, Borrower shall have the right 16 have
enforcement of this Seeurity nstrument discontinued ot any time prior to the earlier of: () 5 days {or such other perimd us
applicable law may specily for reinstatement) belore sale of the Property pursuant to iy power ol sale contained in this
Security Instrunment; or (b eatey of o judgment enforeing this Security Instrument. Those conditions ure that Borrower: (i) pays
Lender all sums which then woulid be due under this Seeurity Instrument and the Note as il no aceeleration fud occurred: (b)
cures any delaubt of uny other covenants or agreements; () pays all expenses incwreed in enforcing this Seeurity Instrument,
including, dut not gz 1o, reasonable attoreys” fees: and () takes such action as Lender may reasonably regpsre 1o aissure
that the lien of this Security [nsteument, Lender’s rights in the Property and Borrower's obligition (v pay the sums scensed by
this Security Instrument sl continue unchanged.  Upon reinstatement by Borrower, this Seeurity  Instrument and  1he
obligations secueed herehy shan Jemain Tully effective as if no aceelertion had oceurred, However, this vight 1o reinstate shall
ot apply W the case of acceleraior ander paragraph 17

19, Sade of Note; Change of Loun Serviecer. The Note or a partiaf interest in the Note (logether with this Sceurity
Instrunient) may be sokl one or more Hmes without peior notice to Borrower, A sale orty resull ina change i the entily (known
as the "Loan Servicer"y tat collects montily” payments due amder the Nede and this Securily Instrsment, There adso ooy be one
or mote changes of the Loan Servicer unrelated wr asale of the Note, I1 there is a change of the Loan Servicer, Bosrower will be
given written nutice of the change in aceordanee sitivouragraph 14 above and applicable law. The notice will siate the name und
address of the new Loan Servicer and the address i aenieh payments should be made. The notice will also comain any other
information required by applicable Taw,

20. Hazardous Substances. Borrower shall not couse spermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ant do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmenmal Law. The proesding two sentences shall not apply to the presence, use, or
storage on the Property of small quamitics of Hazardous Substanccs o2t are generally recoghized 1o be appropriste o nornal
residential nses apd 10 mainteninee of the Property.

Borrower shall promptly give Lender writlen notice of any investigation; claim, demand, fuwsuit or other action by any
governmental or regulatory agency oy private party involving the Property and sy Hazardous Substance or Enpvironmental Law
of which Borrower has actuad knowledge. {6 Borrower learns, or is notified by any governmental or regulitory wathority, that
any remaval or other remedistion of any Huzardous Substance afleeting the Property v iecessary, Borrower shall promptly tuke
all necessary remedial actions in aceordanee with Eovironmental Law,

As used in this paragraph 20, “Huzardous Substunces” wre those substianees delined as 1oxic or huzardous substances by
Environmentd Law and the Tollowing substanees: gasoline, kerosene, other flammible Geltaxie petrolewm produets, 10xic
pesticides and herbivides, volatile solvenis, materials containing asbesios or formaldehyde, and racionc ive maderials, As used in
this paragraph 20, “Environmentad Law" mens federa) Liws and laws of the jurisdiction where e ropenty is Jocuted (it
relate (o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Qavrower's hreach
of any covenant or ngreement in this Sceurity Instrument (hut not prior to aceelerstion under puragraph 17 unless
applicable law provides otheewise), The notice shall specify: (@) the defavly; (b) the uetion required (o cure the default;
(¢) & date, not less than 30 days from the date the aotice Is given (o Borrower, by which the defautt must be cured; and
(e that Faiture to cure the defandt on or betore the dale specified in the nolice may result in uceeleration of the sums
secured by this Seewrity Lustrument, foreclosure by judicinl proceeding wnd sale of the Property. The notice shidl further
informy Borrower of the vight to veinstate afler aceeleration and the right to assert in the foredosure proceeding the
nan-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 15 the defavlt is not cured on
or before the date specitied in the nofive, Lender, gt it option, may requive immediate payment in foll of all sums
seeured by this Security Instetmmemt withon! further demand and may toreelose this Security Instrument by judicial
proceeding. Lender shall be entithed 1o colleet nll expenses incurred in pursuing the rentedies provided In this paragraph
21, inclnding, but not limited to, reasonable attorneys® fees and costs of title evidence,

2. Releuse. Upon puyment of all sums secured by this Security Tastrument, Lender shiall release this Security Insiniment
without charge to Borrower, Borrower shall pay any recoedation costs,

23, Wauiver of Homestead, Borrower witives wll right of homesteisd exemption in the Property, Form 3014 8/60
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