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WHEREAs. Borrower is indebted to Lender in the JDGEEN sum of U.S. S $.,332.20. ... ..
ny . G,. 2DGC and cxiensions and renewals

'-4

which indebiednlis is evidenced by Borrower’s note dated . 223X
thereof (herein’ " Nrzte ") providing for monthly instalimenis ofpnnc*pal and inierest. with the balance of indebiedness.

o G
if not sconer paid. iuc and payable cn =y H.

TO SECURE to Lenici the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums. with iziriest thereon, advanced in accordance herewith to protec: the security of this Morigage: and
the performance of the cocetia1ts and agreements of Botrower herein contained. Borrower does hereby morigage. grant
and cenvey to Lender the foliowing described property focarad in the Counsy of v . State of
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which has the address of k& ' ¥ 8T, .. DEITACO,.
{S.-te',]
Iilincis _ . {herein “Property Address™)k:

TOGETHER with all the improvements now or hersafier erecied on 1the property, anrd all casements. rights.

appurtenances and reats all of which shall be deemed 10 be and remazain a parnt of the propeny covered by this Morngags:
and all of the foregoing. together with said property {or the leaschold estate if this Morigage is on 2 leaschoidi are
hereinafier referred to as the “Propenty.”™

Borrower covenants that Borrower 15 lawfully seised of 1the estate hereby conveyed and has the right 10 morigags.
grant and convey the Propenty. and that the Property is unencumbered. except for encumbrances of record. Botrrowesr
covenants that Borrower warrants and wiil defend generally the title 1o the Property against all ¢l2ims and demands.

subiject to encumbrances of record.
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rrower and Lender covenant 228 agrocas 1oy

1. Paymen: of Principal and Interesi. Borromer shall prompil: pay when due ihe principsl and is
indebiedness evidenced by the Note and laiz charges a5 provided in the Nete.

2. Funds for Taxes and Insurance. Subject 10 appiicabic law or 3 written waiver by Lender. Bomrower $hall pay
to Lender on the day monthiy pavments of principal and inierest are pavable under the Note, ani the Neie 15 paid
in full. a sum (herein “Funds™) equal 10 onc-tnelfih of the vearly taxes 2nd assessments Gncluding condominium
planned urit development assessments, 3f any! which may 2312in prionity over this Momgzee and gromnd 2als €2 it
Propenty. if any. plus ons-twelfth of vearly premium insraliments for hazard insurance. plus enc-iwelfth of voerir
s reasonabir estimaled initially 2nd from nme 10 ime T
estimates thercof. Borrower shall not be obligated 1o make

-

e 3

premium installments for morigage insurance. if 2nyv. 2
Lender on the basis of assessments and bills and reasonab

suck paymenis of Funds to Lender tothe extent that Borrower makes such pzyments 1o the hodder of 2 prier monigag
dead of st if such holder 1s an institutional lender.

If Borroner pavs Funds 1o Lender. the Funds shall be 2eld in an institution the deposats or accounts of which ate
insured or guaranteed by a Federal or state 2pency including Lender if Lender issuch an instituniont. Leader shall2pon
the Funds to pay said 1axes. assessmcnls, insurance premiums and ground reats. Lender may not chargs for so halding
and applving the Funds. analyzing said account or venifying 2nd compiling said assessments and Ak, unless Lender
payvs Borrower inisrest on the Funds and applicable law permiis Lender 10 make such a2 charge. Borrower and Lender
may agree in writing ai the time of exccuiion of this Morigags that interest on the Fuads shall be paid 10 Borroner. 2nd
unless such agreement is made or applicable law reguires such Inlerest 1o be paid. Lender 312l 0ot be roguissd fo paz
Borrower any in? roit or carnings on the Funds. Lender shall give 10 Borromer. withour charge. 2n 2nnuel accounime of
the Funds showing credits and debits to the Funds 2nd ihe purpose for which each debit 10 the Funds was made. The
Funds are piedged 4s ~ddition2] security for the sums secured by this Morigage.

I the armount of th2 Funds held by Lender. together with the future monthiy instziimenis of Funds pavable prior 1o
the due dates of taxes. 7isel smenis. insurance premizms and ground renis. shall excesd the amount required 1o pay sasd
t2xes. assessments, insurar s premiums and ground rents s they all due. such excess shall be. 21 Borrower's opiton.
cither promptly repaid 10 Beirower or credited to Borrower on monthly instaiiments of Funds. If the amount of
the Funds heid by Lender shal’ nit be sufficient 10 pay 1axes. 3s5€s5menis. insurance premiums and ground rends as
they fall due. Borrower shall paz1& Lender 2n¥ amount necessary 10 make up the deficiency in one OT MOTT PAITRCRIS 2%

ia
bie

Lender may require.

Lipon payment in full of all sums-scrored by this Morigage. Lender shall promprly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 herool the Properiy is sold or 1the Property s otherwise zcquined by Lender.
Lender shall apply. nc later than immediaicly prior o the saie of the Preperiy or its acquisition by Lender. any Funds
held by Lender at the time of application as a cridi) 2gainst the sumis secured by this Morigage.

3. Application of Parments. Uniess applicatic law provides otherwisc. all payments recsived by Lender ander
the Note and paragraphs i and 2 hereof shall be appiied by Lender first in parment of amounts peyabic 10 Lender by
Borrower under paragraph 2 hereof. then 10 1nterest pasable on ithe Note, and then 10 1he principal of the Note.

4. Prior Morigages and Deeds of Trusi: Charges; Liens. Borroucer shall perform 31l of Borrower's obhgatnns
under any morigage. deed of frust or other security agisement with a Ben which bas prieniy over thn Morigage.
including Borrower’s covenanis 1o makz payments when (lur Borrower shill pey or Jause 10 Hhe paid all zaxzs,
assessments and other charges. fines and impositions 2iributabiz 1o the Property ahich may atiaia 2 prieniiy over ihis
Mortgage. and lcasehold payments or ground rents. if any.

5. Hazard Insarance. Borrower shall keep the improvenienis -0, exisiing or hereafizr erected on the Propeniy
insured against loss by fire. hazards included within the term “exisnied coverage™. and such other hazasds as Lender
may require and in such amounis and for such periods as Lender may requise,

The insurance carrier providing the insurance shall be chosen by Borrov er subject o 2approsal by Lender. prinaded.
that such approval shall not be unreasonably withheld. All insurance poficies 2ad. renewals thereot shall b in 2 1orm
accepiable 15 Lender and shall include a standard morigage clause in faror ol 20d 10 2 1erm accepladle o Lender.
Lender shall have the right ta hold the policies and renewzls thercoll subject 1o the worris of any mornigage. dred of truss
or other security agreemeni with a lien which has priority over this Morigage.

In the even: of ioss. Borrowsr shall give prompt notice 10 the iasurance carrier an¢ lender. Lender mav make
proof of less if not made prompily by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails 1o respond 10 Lender witlin 33 davs from the daiz
notice is mailed by Lender to Barrower that the insurance carrier offers to seitie a claim for insussdicl venefits. Lender s
authorized 10 collect and apply the insurance proceeds at Lender’s oprion etiher 1o resioration o7 rerair of the Propenty
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Deslroments. Bor-
rower shall xeep the Property in good repair and shall not commir wasie o7 pormit imp2irment of delenigialion of 1he
Property and shall comply with the provisions of any Jease if ihis Morigage 1s on 2 lezschoid. ffihis Mongaegcison a uni
in a condominium or a planned vnit development. Borrowst shall perform all of Borrower’s obligalions under the
declaration or covenants creating or governing the condominium or planned unii devciopment. the by-laws angd reguls-
tions of the condominium or planned unit development. and consuinient documenis.

7. Protection of Lender's Security. I Borrower fails 1o perform the covenanis and agreements coniained in ihis

maintain such insurance in effect unzil such time as the requirement for such snsurance ies
Borrower's and Lender’s written agreement or applicabls Iaw.

Anv amounis disbursed by Lender pursuan:t 10 this paragraph T with inlerest ih
become additicnal indebtedness of Borrower secured by 1his Morigage. Unless Borroner and Lender 2grer 10 other
terms of paymeni. such amounts shall be pavable upon notice from Lender o Borroaer reguesiing pavinenl therent.
Nothing coniained in this paragraph " shali require Lender 10 incur any expensc o7 Take any 2ction hereunder.

8. Inspection. Lender may mazke or cause 10 be made reasonable entries upon and inspeciions of the Propeny.
provided that Lender shail give Borrower notice prior 10 any such inspseiion specifiying reasonable cause thereior
related te Lender's interest in thie Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in conneciion with
ary condemnation er other iaking of the Property. or part thereef. or for converance in liza of condemnation. are
hereby assigned and shall be paid 10 Lender. subject 1o the terms of any morigage, deed of trusi or other secusity agree-

ment with a lien which has priority over 1this Morigage.

ereon. a1 the Noje rase. shzll
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