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EVA-LYNN C.
SCHAUMBURG,

NEZUFELPT
IL 60173-4931

RZCORD AND RETURN 7T0:
MORTGAGE CAPITAL CORPORATI

1000 E. WOODFIELD ROAD-SUITE 240
SCHAUM3URG, ILLINQOIS 601 73
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98504806433

MORTGAGE

THIS MORTGAGE (“Security fnstrument™} is mvenon MAY 21,
JOEN A. ROBZRTSON

AND N. GALE ROBERTSON, HUSBAND ARD WIfZ

{*Bomower™). This Secunty Instrument 15 given o

MORTGAGE CAPITAL CORPORATI(CN

which 1s orgamzed and existing under the laws of TEE STATZ CF MI
address is 111 ZAST XKELLOGG BOULIVARD
ST. PAUL, MINNEZESOTA 55101

ONE HUNDRED SEVENTY THOUSAND SEVIN
AND 00/:00

This deht 3s evidenced by Borrower's note dated the same Jale as s
monthly payments, with the full debt. 1f not pasd casher. doc #nd payable on
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oacs Lender the prnaipal sum of

Dotlars (U.S. S 170,700.60 ;.
Secaniny) instrurent " Notz "), which provides for

SURZ /1, 1996

This Securiiy nsirument secures 10 Lender: 12 the repayment of the debt evidensad by thg Note. wath inteses. and all zenowals,
extensions and modificatiens of the Note: ih) the payment 1 ail other sums. wath mierdad) advanced unéer paragiaph 7

protect the sccunty of this Secunty Instrument: and (¢ e perfommance o1

Borrowzr's conenzals ond a2oicements umler this

Secunty Instrument and the Note. For this purpose, Borrower does hereby montgaye. grant and conved in Lender the jolieaing

described propenty located m Co0x Cematy, lilinos:
PARCEL 1: AREA 4 SUBAREA &, IN CASEZY TARMS UNIT TWO SU3DIVISION,
3EING A SUBDIVISION OF PART OF THE EZaST 1/2 OF TEEZ KORATBWZST 1/4
OF SECTION 17, TOWNSHIP 41 hORin, RANGE 10, ZAST OF TEEZ THIRD it
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. r
PARCEL, 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENZFIT OF PARCEL B
1 A4S SET FORTH AND DETINED IN THEEZ DECLARATIGN RECORDZID OCTO3ER 31, E:’
1990 AS DOCUMENT 90532380. s -
e
07-17-101-004 ;;
07-17-101-005 o
=
which has the address of 940 SWEETTLOWER DRIVE, HOFFMAN ESTATES iSuza, Crnl, ﬁ
| 11 - . .
sknots 60195 2o Cods] ("Propeny Addron") X
oPS 1018
RUNOIS-Singiz Faruly-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Famit Form 3015 9780
VW WORTSAGE FOSNAS - (AT DR800 - OS2I .
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5. Harzard or Property Insunmnce. Borsower «hall k2ep the umpRements 0o eXidung 67 heseadier eretled On i
Property ansured sgamst doss Py fire, hazards mcluded sathin the torm “ealended ooverase” and any nher hazands, mddus:g
floods or flowdns. for which Leader requires 1nsurance. This insuranie shall be mamiained 10 the amesats and for the peiinds
that Lender requires. The mnsurance carner pr.mdmh the msurznse shal] b hm by Berrower saubiect o Leades’s 2pproved
which shall pot be uarcasonably withheld. I Bosroaer famls o minntan cnemage Jemiiied zbone. Lender may, & Lender’s
option, obtain cuverage to protect Lender™s nights snthe Propenty w acvordance with juregrzaph .

Al ansvrance pohcics and reneaals shall be aicepiable o Lender and shall mncdude 2 semdesd menigage dame. Lendes
<hall ke the night to hold the poliies and repowals. 1t Leader requires, Bersoder shal promptls g o Lender all reccapis of
pasd premiums and rencwal neices. In the evenl of loss, Horriwer <hall give prompt astice 1o the isurane vasses and Leader.
Lender may make proof of loss st aot made promptly by Bomraz.

Unless Leader and Borrower othenatse azssee 1 woimg, snsurance provecds shall be applizd to resloration of fopais of the
seslosailon ¢f fepai 15 wonoimially izasble and lmd::r 8 S LIt 15 D0l nod. I the reslosalion r
would P dossenad, the mauranes provesds -:‘....! e 2ppiind 10 the M

Property damaged. if the
repair 15 201 seopomically foashic or Leadar’s sefunty
secured by this Secunty Iastrument, whetber 7 a0t then due. with any excess pad o Bosrowss. 3 Serjewer 2haadons e

L

Property. or does o answer within 30 Jays a potivz from Leader that the mscranle Lamics hizs offeand o wcttle 2 ddam, then
Leader may collest e msurance proverds. lendsr may o the proveeds fo repanr € sesdere the Pooperly ef 1o pey sume
sectired by this Security dnstrument. whethes of net then duz. The 30~day peand will hegin when the nolice iy gnen.

Cniess Lender and” Blrroner otheraise agioe 10 wiling. a3y pplivahon of provends 1o pancpel shall nol =xiend o
pustpone the due duie of icmpnthly payments seierred to 10 paragraphs 1 2nd 2 o1 Jhangr dhe zmeunt of the peyaxnic. I
under paragraph 21 the Propeny s scqered by Lendsr. Borrower™s nzht lo 2ay instiands policies and procecds reseilng from
damage to the Propenty prios 1o thz Jaguiaiion shall pass 1o Lender to the eaient of the sums socured by s Seeunty Insyumen:
smmediately prios to the acgunoen.

6. Occupancs. Prservation, Mzintnince and Protection of the Property: Barsower'™s Loan Application; Leascholds.

Burm‘t-r shall occupy . establish, 2nd vse the Pidpenty 2 Borroacr's principal sesdan.e within sity days zifer 1he sxedation ol
his Szeunty Instrumest and sbali continur o wcny the Property as Bosrma's pnn.-.;:al residzice o7 21 ioksl Onc voal afiis
10 wnnng. wiach cofsent ~hsll ot be torsesenebly withield, of enles

:'*» faie of occupancy. saless Lender othertise apmies

ST WA3IT

extenuanng carcuaiances susl which aze perond Horimwer's contral. Bomrower shall fot Jesten. damage o7 :'mpw the
Properiv, 2l the Property 1o delenorale, or commmt wasd=on the me v, Borrowss shall ™ on Jelanll 37 20y Joriziuse
a:tion oF prceeding. whether civil of cnmunal, 1 begun i i Lendes's povd aah pudpment cocld real i Joriauie oF e
Properts e (ihernise materially umpur the hien crzaied by dus Geg .-ra::. Instruinent of Leader™s soenity mivresl, Bomoser nu
cure such a Jetacit and sminsiatz, a» provided :n paragzaph 13 by e2ang the aun of provesding o te dismussed 2aih & ruhiag
that. 1 Lender’s pond fanh Jdetermunaiion, ;'fr;-:iuda' fosieiture ©f e Borrossr's Riciest 15 the Propeals o othet Tulenal
mpairment of the lien created by this Sscunny Instruarat or Leader siscouniy amiziasl. Bonower shall 2l be w delault of
crorer, dunng the loan applicetivon process, gave matenally talse o7 ailuralzanismalion 07 Maleirals 1o Leader (o7 falad
tw provide Leader with any nutenal wmfomation) in conamtson with the doan cadarsad by the Note, inciuding. bul nol hmsted
t, fepreseniations concermng Berrower’s occupancy of the Propetty s s p:mupz seadence. 1t iins Socunty Indrument s on a
feaschedd, Borrower shall comply with all the provisiens of she fease. It Bosrower @oguires foe itle to ihe Propety. the
jeaschoid and the foe utle shall not merge tnlos Lendes agizes 1o the merger :n wmimg
7. Protection of Lender's Rights izt the Propesty. i1 Borsoser fards 10 perionn the w0y znents 2nd agicements contzimad
thys Secuniy instrument, or there s a leyal proceeding that sy ssgnificannly aniadl Lcnd::': fidntnn the Propeny (such as 2
oveeding 0 banksupto. probate, for condemmnation of forfaiture of 10 eaforie Jaws of regulalions) Ghen Lender may do and
pay for Whslaves 13 Aeeesary to profect he valuc of the Property and Lender™s nights n the Properiy Lender™s attiens may
inciude paving any sums secursd by 3 Ben which has poomty ever this Swounty Insirument, appainfic i courl. payig

-

rexsonable atlomeys” fees and entening on the Property to make repeirs, Allhough Leader may labv action Sgler this paszgreph (A
7. Lender does not have e do so. , ? :
Any amounts disbursed by Leader under this pasagraph 7 shall beceme additionzl Jebl of Beronet scrurad by s | 0"

-

Sm.u.m-. Insirument. Unless Borroner and Lender agree 1o other ferms of pasaeent, those amoeunts shall bear inierest from the
date of disburement i the Note rac and shall be pavable, wath nleres spon ot from Lender 1o Bosroner soquests t;}

Feynent. vyl
8. Mortgage Insurance. it Lender seguired miglgage asurance as a conditumn 67 maisy the Im cured by this Secunnnt )
Instrument. Borrower shall pay the premmums reguired 0 muntam e Mmenzags NsUrane @ ol i:. for anv reason, the '““

mortgage msumnie cherags fequired by Lender lapres of ceares 10 b i eitect, Burpeasr shall pas ‘h—: premitms roguirad v e
oblasn corerage subsianualls cquivadenl 1o the Monigaze mMsuiance provioisly 10 clivdd, o1 a v sabniantalis oquinalent 1o the

cosl 10 Borroser of the morgare Nsurance Proviously 10 ciiect. fTem an aliemaic monigage msuicr apprined by Lender. §f N
substantially equivadent MOTigage Msutanic toverage i pot available, Borroaer <hall pay iv Leader cach month a sum equal 1o
onc-twelith of the vearls morigase insusance preauum bang paid by Forsower when the wmaarence ovaiage lapsad of fcasad 10 A
b 1n eficet. Lender will aceepl. use and relain these pasmedis &v 2 loss soencin hizu of morigape imsurance. Lot fescive e

OFS 1081 Lo
form 3018 9/90 O

@, SR 5 Fmedae e
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17. Transfer of :he Property or-a Beneficial Interet i in &wrnuer ik o ot an}.mrf o! e Properiy of 2y miesesd il
is il 0f transferred (or of 2 bencfichaliinterat in Borrower 1 <old or ramietiod and Borsower 1 pol a maturz] persan) withow:
Lender's poor wniten conseal. Lander mar. ai ils ophion. Tmguire immedizic pavmenl m full of all wms secuiad by ths
Sccunity lastrument. However, this optien G TR exctcisad by Lender if cacrorse is prohihiied by foleral law as of the date
of this Secuniy Instrument.

i Lender exercises this epnien, Lender shall give Borsomer notice ¢©f accelerzion. The aviice shall provide a penod of oot
Jess than 30 Javs from the date the nolice s deliverad €7 puiled wihim which Borzower mus pay 2ll sums secorad by s
Secunty Instrumeat. 1t Borrower ks to pay these sums prws o the eapirziion ¢ thes pezaed. Lender mzn amoke a0y femadies
permiticd by this Secunty Insirument without Turther notice of Jemand on Borsivier.

18. Borrower™s Riehl 1o Rdnstate. 1Y Borrower mecds Sortan cenditons. &"!ﬂ‘-&"f shall hne thz night w haie
entorcement of this S::..‘.m. Innrunknl disconlmusd at any fime pros o ibe carlicr o2 (g 3 davs (o2 such other paanad 2
applicable law may spesify for ranstatement) hefore sale «F the Proposty punan! o any pvet of ale contaned 1a s
Secunty Instrument: or (h) zatry of a judsment eniorniny this Secunty insirument. These conditieons are that Horower fa) pads
Lender al! sums which then would he due under this Secunty Jasvirument and the Note as 8 10 accelzration had eccuriad; i)
cures any default 7/t any other cavenants or agreements: () pavs all expenses mcurred n enfurany this Secunty tasiument.
meluding, hut vot himed to. reaonable atiomeys” fees: and 441 takes such achion as Lender s soasonably soguire to assure
that the hien of this Serant Instrument, Lender’s nghts 1o the Propenty and Borroaes’s obligalion 1o pay the sums secured by
this Secusiny Instrument shnli continue uachanged. Upon rsinstatement by Bormower. s Secunty Invnemen and the
oblizations secured herehy Nial) semam fully effective a< 11 a0 aseeleraiion had ccurrad. Hewover, this nghl 10 rmndale <all
aot apply 10 the Sase of accelerxiior under parazraph 17

19. Sale of Note: Chanee of Laan Servicer. The Noie a5 & parhial wnleresl o the Note dlegether wath ihis Seconin
Instrument) may be soid onc or more s withoul pRer actice 1o Bornmer. A ale may reult iz a change i the ealily thaoun
as the “Loan Senacer™s that collzcts monid’s pavments due under the Note and this Seruniy instumenl. There zlso may be one
or more chanzzs of the Loan Scrvicer unselated 1o sale 1 the Note. 17 there 3e a change of the Loan Senicer. Borrower will i
sven wnillen nolice ¢! the change i acoordanse with parspraph 12 zhove and applicedlc daw . The actice wall zic the name and

address of the aew Lean Servicer and the address i hich payvments should be mede. The avlice all alse contam any othe:
miormation reqursd by apphicable law.

30. Harzrdeus Substances. Borrower shall pot cause or permat the prosence, U, dispusel, slotzge. ©F chaase of any
Hazardous Subriances on or 1 the Propertyv. Borrower small not Jo. aer allow anyanc el 1o do. anmyihung aifcling the

roperty that 15 1a vialatin o7 any Eavironmental Laa. The predcding tao sentences shald act apply o the presenie. use. or
storage on the Property of wmall quantiiies of Hazardous Substanies thal are senerally zecermszed 10 be appropnaie o aoimad
roidenial e and 1o maintenance a0 he Propeny.

Borrowzr <hall promptis sive Lendsr wnlled achice ¢ any myestizauen, clam, Jemand. daw sl or oiher acion by an:
sovernmental or regulatery agency of pnvale pany savohvang the Properi; and »a; Hazardouos Subsiznie o7 Environmental Lan
of whick Borrower Bas actual knewledge. 11 Bortower leams. o7 18 notfied Ty any sacmmental of tezulaien: authon!ny. tha
anv removal of other remedation o any HazarJaus Substanoe z1tvcting the Propediy (s notessars . Sofrones sl prompliy Lds
all nevessary remedial aciions in accerdance with Environmental fawn.

As used @ shes paragraph 20, "Hazsrdous Substances” are those sobrlanies Jellied ad toai o7 hszardeus subsizazes by
Emvironmentsl 1aw and the tollowiny suhdanses: pasolite, hetincne, other dlammable s toaic pelroloum pradoiis, fek _L:
pesticadzs and herbicides, volanle solvenis. maienals contumny ashesios o Jormaldchede, and pduntive matenals. As ol in nay
this paragraph 20, "Emvizonmental Law” means federad Jaws and Taws of the gunadichon wheoetad Propeniy i fomad
rzlate 10 bealth, safely or environmenial protzciion.

XON-UN '-OR\I COVENANTS. Berrower and Lender funiher sovenant and 25700 20 Tollows:

21, Acceleration: Remedies. Lender <hall 2ive notice te Borrower priur (o accckeration following Rurrover’s brrarh
of any conenant or azeeement in this Securits Instrument (bt not prior to accderation ander parszraph 17 unleny
applicable kv provide otherwise). The notice shatll spacily: tay the defaulic (b) the action required to cure the defaull:
fcb a1 Gate, ook Jens than 30 dass frum the date the nutice is given o Borrower, by which the default must be cured; and
id) that fuilure (o cure the default vn or before the date spealied in the notice mas realt in accderation of the sums
secured by this Sceurity Instrument. foreclosure by judical proceeding and <ale of the Propesty. The potice shall further
inform Borrower of the right to rdmtate after acceleration and the right o asert in the foredosure proceeding the
non-enistence of a default or any other defense of Borrower o accderation and {urcchure. I the default is not cured on
or before the date specified in the sotice. Lender, at it oplion. may require immediate paynent in full of all sume
secured by this Securits Instrument witlwut further damand and may forecdose this Secunity Instrument by judiaal
proceeding. Lender shall be entitled (o cullect all expenss incurred in punauing: the catiedie provided in this paragraph
21. including, but nut limited to, reasonshic sttorneys” fees and cests of title evidence.

Relese. Upon payment of ail sums secured by this Secunty ingrument. Lendes ~hall sclzase this Sorumiy Inrument
withoul charge o Bortower. Borrower shail pay any recordation cosls.

23. Waiver of Homestead. Borrowes waives all nghi o homesisad exerapion in the Properts. Feem 3332 ‘°;3
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| INEAEERQPARIDERRY,

THIS BALLOON RIDER is made this _ 21ST day ot MAY 1993 | andis incorporated

ints and shall be deemed o amend and supplemnent the Morigage, Deed of Trust or Deed 1o Secuve Debi {the “Securily
Instrament} of the same date given by the undersigned ithe *Borrower*] 10 secure the Botrower’'s MNote to
MORTGAGE CAPITAL CORPORATION

{the "Lendar”} of the same dale and covering the property described in the Securily Instrument? and iocaled at

940 SHEETFILOWER DRIVI -
HOFFrMAN ESTATES, ILLINQIS _&C135

{7 oy SO 5%}

The interes? rate stated on the Note is called the “lNcote Rafe.” Tha date of ihe Nole is cailed e “Note Gale” |

understand the Lender may lranster the Note. Secarily instrument and this Rider The Lender or anyone who takes the
MNote. the Security Instrumant and thus Rider by transfer and who i3 enlitled 10 recerve Dayments under the WNote is called

the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the cowvenanis and agreemz:nls sn the Securily Inslrumen?, Borrower and

Lender further covenant and agree as follows idespite anyithing 12 the conlrary sontained in the Securily (asirument oF the

Nolek
1.

COHRDITIONAL RIGHT TO REFINANCE

At the mat-iriiy date of the Note and Securily Instrument ithe "INote Matursty Date’i. § will be able 15 oblain 3 new
fcan ["New Loan®; with a new Maturity Date of _JUNE X . 2021 _thetrHew Matursty Date™)
and with an intire<t rale equal o the "New Lcoan Ratle”™ determined n accordance wilh Seclipn 3 below if 20f the
cenditions provided i7: Sections 2 and 5 below are met ithe "Conditicnal Refinance Oplion L If those condilions are aot
met. | understand thit tlie Note Holder is undar no obligaticn 10 refinance the licie or ic modily the Nols, resel the

Note Rate, or axtend tn. N:te Maturity Date, and that 1 will have 10 repay the Note from my own resources or find a

lender willing 1o lend me (h/s nicney o repay the Note.
CONDITIONS TO OPTION

1F 1 want to exercise the Co wilional Refinance Oplicn, tertain condilions must be met as of the Nole Maturity Date.
These cond tions ara 7 | must siils Le the owner and ococwupent ©of the property sukjecl 1o the Securily inslyumend ithe
“Property™); i2) i must be curren? auay monthly payments and cannst nave been more than 30 davs late on any of the
i2 scheduled monihly paymenis immedi icly preceding The Note Maturily Date i3 there are no liens. defecis. or
encumbrances a3ains! the Proparly, or Clnel adverss mallars affecling lille 1D the Propetly iexcapl 1S laxes and
special assessments act ye! due and Dayabiaiarising afrer the Secuwrily Instrument was recorded; (2 the fNew Loan Rale

cannct be more than 5 percenlage points abouwd *lic Hole Rale, and -5 1 must make 2 writlen reguest 1o the Note Holdaer

a5 provided in Section 5 below.
CALCULATING THE NEW LOAN RATE

The New Loan Rale will be 2 fixed rate of inlerest 250a] 10 the Federal Home Loan Morlzage Corporation’s required
net yield for 30~vyear fizxed rate mortzages subject 10 & 50-day mandalory delivery commilment. pius one-half of one
Dercant {0.5%), rounded 10 the neares! Cne -eighth cf one g2rc nt 0. 125% ) ithe “lew Loan Rate'l. The required nel yield
shall be the applicable net yield in effacl on the dals ang *umo o} day thal the Ncie Holder receives nolice of my
election 10 exercise the Conditional Refinance Option If thisreguired nel yield is nol available, the Hole Holder will
daterming the Mew Loan Rale by using comparable informaticn,
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caltulated in Seclion 3 2%0ve is NSt grezies than S percentage poinis above the Hicte
Rate and all gther congitions required in Seclion 2 above are satisfied. 11 Note Holder will delermine the amount of
the mcathly paymant tha? will be sulficient 1o repay in full {3 the unpaid piunlinal, plus bl accrued bul unpaid interes?.
plus e} ail other sums | will owe under the Hoie and Szcurity Instrument cn dar Nole Maturily Oale {assuming my
monthly payments then are current, as required wnder Sectson 2 abovel, @ver the ern of the ew Loan al the liew Loan
Rate in equal monthly payments. The result of this calculation will be the new umioual of my principal and inlerest
payment every month until the New Loan s fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will aslify me at least 60 calendar days in advance of the Nole Maturiz r Dale and advise me of the
orincipal, accrued but unpaid interest, and alt cther sums | am eapecizd 10 Cwe On e Noto 4 wurity Date The Note
Holder also will advise me that i may exercise the Conditscnal Refinance Oplion 1f the condilions 7 Seclion 2 above are
met. The Nole Holder will provide my paymenl record information, togeiher wilh the name, litle #4nd address of the
perscn representing the Nele Holder that § must 20lify in crder 10 exarcise the Conditiconal Refinanco Covion M E meel
the conditicns of Saction 2 abowe, 1 Moy 2xarcise the Condilional Relinance Cplicn by nolilying he tvole Hoider no
earliar than £3 calendar davs and no latar than 45 talendar days pricr §1o ine Nole Maturily Dale The MNoie Holder wll
calculate the fized New Loan Rale based upcn the Faceral Home Lzan Mortzage Corporalions appiicable pudblished
raguired net yield in effect on the date ang lime cof day notsfacalion ss received by the Mole Holder and as caiculaied in
Section 3 above. 1 will then have 30 calendar days 1o provide the Nole Holder wilh acceplable procf ¢f my sequired
Ownership, ottupancy and properly ken status. Before 1he licie Maturily Date the Nicle MHoider will advise me Gl the
Aew interest rate ithe New Lcocan Rate), new monihly payment amoun! and a date. lime and plate at which 1 must appear
10 sign any documents required 1o complele the required refinancing. ¥ understand the liogle Holder will charge me a
$250 procassing fee and the cosis assCcialed with the exertise of the Ceondilicnal Refinance Optisn, including bul ol
limited 1o the cost of updating the lille insurance policy.
G EBELG BORROV/ER accepts and agrees to the terms and covenants conlained in this Balloon Rider.

{ tji\h_&&\—::r__&sem ,A_'_‘._, ,;’é’-ju(/ &JM/&/E;") Sesl)

JOAN AT ROIZRTSON Bomrower N. GALE ROZERTSON Sorowsr
1%
P v
U B tSeald 1Seal)
U Borrowor Borrower
{Sizn Qriginal Oaly}

MULTISTATE BALLOON RIDER (REF NANCE)-Single Family—Freddie Mac UNIFORM INSTRUMENT, Form 31917 (10/98) DPS 675
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UNOLHOCIAMNOORY: .,

THIS PLANNED UNiIT DEVELOPMENT RIDER iz made thiz
nCarpersted into and thall be desmed o amend and supplement the Morigage, Deed of Trust or Secunity Deed {the “Securits lnsirument) of the

. a0dis

sama date, given by the undertigned (the “Bormower”) to secure Borrower s Nole 1o
MORTGAGE CAPITAL CORPORATION
{the "Lander~| ol the zame date snd covering the Property ducribod ir. the Secunity Instrument and osted at:
940 SWEETFLOWEZR DRIVE, EOFFMaN ISTATES, ILLINOIS £0185
l-'::c-r.- oz ess)

The Property includes, but iz not kmited to, 2 parcel of tand improved with a dweling, toguther with oibar suech parcels and zertain tommon wrics
and tacilitias, sz described in
THE COVENANTS, CONDITIONS AND RESTEICTIONS UF RECORD {ths "Oasclaratizn”l.
The Praperty is 8 part of a pianned unit deveiopmant known as
CASEY FARMS

{hame 2 Plemvws vt Deveicpment)
{tha "PUD"L. The Property also includes Borrower 1 interesl in ths hometwners as30Cipion of equivaient sality owning or manyping the common
areas and tazilitmsz o! the PUD (the “Ownars Astociation™] and the usas, benetsly and proceets bt Borrowse s intersst

PUD COVENAZTS. 1n sodition o the covenants and agreements mpcde in she Security lastrumen?, Bomrower aad Lender further covenan?
and sgrwe a5 lollows:

A. PUD QBUGATION.. Forrower thall perform all of Berrower' s obligations undar the PUD's Jonilituent Dotumenis. The “Conslitusal
Documents” are the: G) Drciacan; I8} articles of incorporation, trust instrumen? or any equivalen! documeni which creates the Owners
Association; asd (i) any Sy-law, 9/ cther rules or regulations of the Ownerz Azsociation. Borrower shall promplly pay, when due, all Sues pad
2LSALIMENTs imposed pursuant 1o the Con tituant Documentz.

B. HAZARD INSURANCE. So konp 22 zhe Ownars Association maintaing, with 3 penerally acceptad inturance ¢arrid, 2 "masier” or “blankat”
policy insuring the Property which is 5atisfactiny ‘o Jander and which provides insurance covmrage in the amounts, for the peniods, snd agsiart the
hazards Leade requires, including fire and hatard: ingludad within the term “sxtanded coversge,” than:

{i} Lender waives the provision in Uniform Coveaact 2 for the monthly piymen! 20 Lender of oae—twelfth of the yamly premiom
ingtaflments for hatard insurance of the Property; and

{#) Bomowsrs obligation under Unilorm Covenant 5 1a myiniain hazard inzurance Coversge on the Property is desmed salizhed 1o the
ertent that the required coverage is provided by the Qwnars Aty o sin policy.

Barrowar shall give Lender promp? nctice of any lapie in sequired by _ard Wiursnte tOversge rovided by the macles & blanks? policy.

In the avent of a distrioution of hazard inguranie procesds in Lepu ol mastznatien o1 repax Sullowing 2 lors 1o the Proparty, of 20 commen s
and facilities 31 the PUD, any proceeds paysbie 1o Borrowse st hettby aitizarid and shal be paid 10 Lender. Lander thall apply the pwacseds to
the sums tecured By the Security Inttrument, with any estess paid to Borrowes,

C. PUBLIC LIABIUTY INSURANCE. Bomower thall taks such aclions as may bespiaanable 10 ingure 1hat the Cwners SJ1s8eiation maintsing 3
public Lisbqty insurancs policy stcapiabie in form, amount, and extent ot coverape 2o L1 oZer.

0. CONDEMNATION. The proceeds of any sward or clam for Samapés, direc! or tonze juen sal, Paysble 1o Botrcwer i1y Connecion with any
contemnption o7 othar taking ot all or any part of the Prosaly or the common aess and ficit'es of the FUD, or for say conveyance in Beu of
condemnation, ace hersby assigned and shali be paid 10 Lander. Such proceeds shall be applisd by Lander 1o thy mums tetursd by the Secunty
instrumen? as provided @ Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall eol. sscapt attar notice 2o Lender and weth Lander s prd ¢ wnillsn consent  sitha pwrllign of
subdiride the Property or conlent 1o:

i) the abandonment or termunation ¢f the PUD, eacep? lor abandonment or fermunalion requred by law in 1Ay cas; of mhrtantisl desiracten
by fire or olher casualty or in the caze of a laking Dy concesmnation 4r erunent domain;

{ij sny smendment to amy provision of the “Conslitusnl Dicumants™ it 1h¢ provition 5 16 the srpress banetis of Lendir

{isl] tarmination of prefestionsl mansgament and assumption ol 1aif-mansgement of 1he Qwners Associstion; or

{rvi any action whith would have the eMac! of rendaring the publit lahitly inzurshts Cowverdps maintamed by the Uwnars &mdﬂiou:':
waaczeptable to Lendes. =]

F. REMEDIES. 3 Borrawer daes nat pay PUD duas and atsaztmants whan sus, then Lendsr may pay them. Any smounts ditharsed by Lmva
undar this paragraph F shall becomse additional debt of Borawer sacured by the Security Instrument. Ualess Borroww and Lender agree 10 othengd
tarmz of pryment, these amounts shall bear nteresd Yrom the date of dishursement 3t the Nolz rale and thall be payable, with intersst, upo.C..':
natice from Lendar 1o Borrower requetling payment. v
BY SIGNING BELOW, Borrowst accepts and aorees 10 the Saems and provisams % conlangd Mo shixrPLID ’Jdvr

{ u [y
- U B0 -

Bormower m“:—z-." A. '-zoa.«_a"sow Bocrnwer

(Seat) ,u z
Borrower .‘f GALE Roa.-.a’:'sou Borower
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