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MORTGAGE £1.263830J/Rusano
THIS MORTUGAGE ("'Sceurily (hsleument "J is given ou May 20, 1Y 9l The Mortgngor(s)
iseee) _Donald B, Rusano oud 2hyllis Rusano, his. wife ,
whose address{es) is(ure) _1913_Dun'al LLCount,,_.Axlingmn_ﬂc;,ghts' L I5...60004
s The Mortgagor(s) is(are) (collectively) referred 1o herein
us *'Borrower." "This Seeurity [nstruinent is given o Alliance unding  Oomroy e e e WHLIL £S5 priDi
cipnl business olfices nt L35 _Chegknuk _Giage K., Monkvale, NI__07645
(**Lender’*} Borrower owes Lender the principul sumior U8, $.35,000..00 This debt is evidenced by Borrower's note ¢~
duted the spme dote as this Security Instrument (**Nete''), which provides for monthly payments, with the full debt, i not paid eorlier, due b
and payable on _May 24, 2006 A . This Securlty Instrumem secures 1o Lender: (a) the repayment &
af the debt evidenced by lhc Note, with interest, and all reqesals, extensions, and modifications; (b) the payment of uli other sums, within- 4oy
terest, advanced under parngraph 7 to protect the M.(.l.lllly ol ths :u:i.uril)' Imlrumcul und () the performance of forFower’s covennnts and 2y
agreements under this Security Instrument und the Note, For thils purpose, Borrowcr does hereby mortghge, grant and conivey to Lenderithe G/
property located in Crak Counly. Hlinols ana deseribed Sn ‘Exhiblt A attnched to this Sceurity Insirument, which ha!
has the address of _.__,,,._ﬁlﬁll.mnhlll._Cbur:t.,_Arll"xq Lﬂn-lle:l.ght.i,—ILH_EOC)Od_ . G
= Hlinols, ("Property Address'*)s

TOGETHER WITH all the improvements now or herealter erected on tae p‘Opoly, and all cusements, rights, sppurleninees, renls,
roynll[cs. minernl, oil and gus rights and pronts. waler rights lmd stock_ and ! “i.\turu now or herenfter n part of the property, All |
repincements and additions shall also be covered by this Security Instrument. All GF ¢ic foregolng Is referred to in this Seeurlty Instrument as ts‘:;“

A

the “Propenty.'’ v
L]

BORROWER COVENANTS thut Borrower Is Iuwl"ully seised cr the estute hl:n:by convered and has the right 10 mortgnge, grant and con- b
vey the Property and that the Property Is uncnt.umberer.l. exeept ‘Tor cncumbrnucw of rechid “Sorrower warrants nnd will defend genernlly  © :
the title to the Property aguinst all eladms nihd démunds, subject o any encumbrances of recesd

Borrower and Lender covennni nm! ngree w8 follows:

t. Payment of Principul and Interest; -l’repuylhunl"lind;l,utu Churgcs.,ljor;'uwer.lihall promez iy when due the principal
of and Inierest on the detd evidenced by the Note and any prepayment and Inte charges due under the Na'e,

2. Funds for Tuxes and Insurance, Subject 1o applicable faw sad ir required hy Lender, Borrower shil S 1o L cn(lcr on the day
monthly payments are due under the Note, until the Note s puid In full, o sum ("!"unds '} equul 1o one-twelfib ol @) yearly tuses ond
assessments which may atinin priorlty over this S‘u.uriw lmlrumcut (b) yearly lensehold phymenis or ground rents on x‘"- Traperty, iF any; {c)
yearly hnzurd insurance premiums; and {d) yearly mortghge insuruncc premiiums, if any, These Hemns nre called Cescrow iteins,' Lender may
estimate the Funds due un the busis of current datn nnd reasonable estimates of fufure escraw Hems.

tf Lender requires the Funds to be puid, the Funds shull be held in an Instluulon the deposits or necounts of which are insured or (D
gunraniced by u federal or state ageney Uncluding Lender if Lender Is such nninstitdtlon), Lender shall apply the Funds 1o pay the eserow 1y
items. Lender may not charge for holding und applying the Funds, annlyzing the necount or verlfying the escrow tems, unless Lender pays
Borrower interest on the Funds and npplleable lnw permits [ «ender 1o make such o churge. Borrower und Lender may agree in writing thnl in- oy
terast shall be paid on the Funds, Unless an ngreement 35 mnde or appticable lnw requires interest to be puld to Borrawer, Lender shnll not bcfﬂ
required to pay Borcower any interest or earnings on.the Funds, Lender shall give Borrower, withiout charge, nn annual accounting of the,
Funids showlng credits nngd debits 1o the Funds nndl the purpose For which ench debit 1o the Funds was mace, "The Funds are pledged as addi-
tionn! security lor the sums seeured by (his Securlly Ingtrument.

I the amount of the Funds held by Lender, together with the futire monthly payments of Funds payable prior 1o the due dotes of . (he
escrow ltems, shall exceed the amount requlred (o pay the eserow Hems when due,. the excess shall bo, at Borrower's option, either promptly
repuld 1o Borrawer or eredited to Borrower on monthly puyments.of, Funds, [T the amountof the Funds ekl by Lender {3 not sulllelent to
puy the eserow items when due, Borrower shill pay 1o Lender any umoutil necessiney to mnke up the deficlency In one or more puytiems as res

quired by Lender.

Upan payment in full of ub) sums secured by this Security lnslrumvm. Lender shull promptly refund (o Borrower any Funds licld by
Lender. IF under parngenph 18 ¢he Property [s sokd or ncqulred by Lender, Lender shalt apply, no luter thinn lmmedlitely prior to-the sule. of
the Properiy or its aequisition by Lender, nny funds held by Lender at the time of applicadon us & credi agninst the sums secured by this

Security [nstrument.

HHnuls Second Montgage Foen (Rey, #789) Q : - 5.0
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1 the Property s abandoned ltyuum. uQ. uEllﬂlccllyQ.ull‘lu NL'N;.Q Ql lﬁi?th".’cz;aﬂ wnike an wied o seitle o

eluinn For dmnages, Bartower fails 1o respand to Lender withisn 30 days altar ihe dive the notlee in ghven, Londer 15 mihorized (o colleet ind
apply the proceeds, st its option, either to restoration or repair o the Yroperty or (o the sums secured by this Seenzity Instrament, whether or

net then de.

Unless Lender nnd Borrower otherwise agree Inowritiog, any application ol proeeeds to prineipal sBnll not extend or postpone the due date
of the monthly paynents veferred 1o i paragiaphs | and 2 or change the nmount of such puyinems,

10, Borrower Not Relensed; Forbenranee By Lender Not o Walver. Excenslon of the tine for payment or modificntion of
amortization ot the sums seeured by this Securlly [nstewment geasmed by Lender to any sugeessor in lnerest ol Borrower shall sot operae to
retense the lability of the originul Bercower of Borrowee's successans in interest. Lender shull not be required 10 commenge proveedings
aguinst ny suecessor in iterest or refuse to extend time for puyment er otherwise modily umertization oF the sums secured by this Seeurlty
Instrument by renson of why demuntt maie by the origingl Borrower or Borrower's successors In imerest, Any forbearsnee by Lender in exer-
cising uny right or remedy shall not be o waiver of or preclude the exercise of uny right or remedy.

11, Sueeessors wnd Asslgns Bound; Jolnt und Severad Linblly; Cos=signers. The coventnt und agreements ol this Seeurity
Instrument statl bind and beaefit the suecessors und nssigns of Lender and Borrower, subject to the provisions of puragruph 17, Borrower's
covenants nnd ngreements shidl be joint and several, Any Borrower who co-signs this Seeurity Instrument but does not execute the Nole: (n} s
co-signing this Security 1astrument only to morigige, grumt and convey that Borrower's Interest in the Property under the terms of this
Security Instruments (b)3s not personadly ebligated to pay the sums seeuredd by 1his Securlty Instrument; and (¢) agrees thae Lender and any
other Borrower may pacee o extemd, modily, forbear or make any uaccommodations with regard to the lerms of this Security Instrument or
the Note without that Boegrewer's consent, und without impairing the enloreeability of this Seeurity Instrument,

12, Loun Chnrges, 1F e loan secured by this Secority Instrument is subjeet 10 o luw which sets maxhnwm lown charges, and that law is
finally interpreted so tha tie Sierest or other loun chinrges collected or 1o be colleeted In conneetion with the lonn execed the permiited Hinirs,
then: (1) nny such loun charge shaltoe reduced by the armount necessary to reduie the charge 1o the permibtied Hmis and (B any swims already
collected lrom Borrower which exceesied siermitied lmibts will be refunded 1o Borrower, Lender may choose (0 make this refund by reduchig
the principal owed under the Note or by making « direet pnymeni ta Borrower. I n relund reduces prinelpal, the reduetion will be trented as o
partinl prepayment withoul any prepaseient charge under the Nowe,

3. Legislation Affecting Lender's RiZhl, 1P enneument or explration of upplicuble laws has the effect of rendering any provision
of the Note or this Security Instrument unenflorcenblesseording to 1S terms, Lender, ut ils option, may require immediate payment in full of
all swns seeured by this Security Instrument nnd miay invoke any remetlies permitted by paragruph 18.

14, Notices, Any notlee to Borrower provided Tor i2as-Security nstrument shall be given by delivering it or by mniling it by firs closs
mail unless applicable law requires use of another method [ "The sotice shall be directed 1o the Property Address or any other address Bor.
rower designites by notice to Lender, Any notice to Lender sheaoe given by Tirst eluss il 1o Lender's address sunted lierein or nny other ad-
dress Lender designates by notice to Borrower, Any notive provides G in this Seeurity Instrument shall be deemed to hive been given (0
Borrower or Lender when gives as provided in this paragraph,

15, Gaverning Law; Severnbility, This Securily Instrument shuitSegoverned by Federal i and the Inw of the jurisdieton in which
the Property is logated, lo the eventihat any provision or cluuse ol this Scercpz lnstrument or the Note conlliets with applicuble luw, such
conflict shall not affect other provisions ol (s Security lnstrument or the Note 2«l?eh enn be given effeet without the confileting provision.
To (his end the provisions of this Security Instrument and the Note wre deglared (o be severnble,

16, Borrower's Copy, Horrower neknowledges receipt of a conformed  capy of /e tloe and of this Security instrament,
A I y

17. Transfer of the Property or & Benellelul Tnterest in Borrower, (fall ar aey art of the Broperty o any Interest i 1t is sokd
or trunsterred (or il a beneficial interest in Borrower is sold or trapsterred nnd Borrower is noliturul person) without Lender’s prior writ-
ten eonsent, Lender may, ue its option, recuire immedinte payaent in (Gl of all swms seeured bychi< Security Instrument, However, this op-
tion shall not be exercised by Lender I exercise Is probibited by federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notlee ol ucceleration, The notive shall provide soperiod of net fess than 30 days
from the date the notice is deliversd or madled within which Barrower st pay ol swins seeured by diis Seeu ity tistewment. 17 Borrawer (slls
to pay these sums peior 1o the explration of this perlod, Lender may invoke any remedies permitied by this Secara tustrument without fuz-
ther notice or demand on Borrower.

18. Aceeleration; Remedies. Upon Qorrower's breach of uny covenant or ggreement in this Security Instrumentoe delnult vider the
Note, Lender may notity Berrower of such bresch, and may, at its optlon, require immedinte puyment in full ol all simas seeared by this
Seeurity tnstrument withowt further demand and may foreclose this Seeurity Insirument by Judicinl proveeding, Lender shadl be entitied to
callect all expenses ineurred in pursuing the remedies provided in this puragruph 18, including, but not Himited to, reasonuble attorneys' fees

and costs of title evidence,

19, Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and all security deposits made In connection
with leases of the Property. Upon Lender's nodee te Borrower of Borrower’s breagh of any covenanl or agrecinent o (s Security Instru-
ment, Lender shatl huve the right 1o modify, extend or terminite the existing lenses and to execute new leases, i Lender's sole diseretion. As
used In this poragraph 19, the word 'lease’" shall menn Usublease' 11 the Securlty Instrument s on o leasehold.,

20, Asslgnment of Rents. Borrawer unconditionally assigns wnd transfees (o Lender the rents and revenues of Lhe Propenty. lorrower
authorizes Lender or Lender's agent(s) to collect the remts und revenues and hereby directs ench tenunt of the Property to pay the rents o
Lender or Lender's ngent(s), exeept that Lender stull not be entitled 1o coliect such rents and revenues 1 and 1o the extent sueh rems al
revenues are being collected by the holder ol an assignment of cems which has priosity over this Securhy Tnstrument, Prior 1o Lender's notee
to Borrower of Dorrower's brench of any ¢avenant or agreement in the Security Instrument, Borrower shall collect and receive all remts wnd
revensies of the Property, The assignment of reats constitutes an absolute nssignment nnd not sn nssignment (or ndditions) securily only.

It Lender gives notice of breach to Borrower, and to the extent that rerus are not belng collected by the holder of an assigiiment of renls
which has priority over this security interest; {1) all rents. received by Borrower shall be held by Borrower as trustee for benel of Lender
only, to be applicd to the sums sceured by the Seeurlty Instrument; (1) Lender shall be entiled 10 colleet und receive all al the rents of the
Property; ! (D) cach wenant of the Property shall puy all rents due und unpuid to Lender or Lender’s agent(s) en Lender's wrltten demunil

to the lennnt.

Hilnols Second Mortgage Fann (Rev, 8785 Py. }
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Unit No. 81 together with an undivided pearcentage lnterest in the common clements
in Arlington Helgnts Enclave Cordlominiums, as delinented and defined in the Declaralion

recorded as docwnarne ne, 89521586, as amended Crom Lime ko Ltina, in the southwest 1/4
of Skction 17 and thesSoutheast 1/4 of Section 18, Township 42 North, Ramge 11 Bast of

the Third Principal “ecidian, Ln Cook County, Illinols,

P.T.N, 03-17-302-048"  03-~17-302-047

1913 punhill Court, Arlington Hedghta, I 60004
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