UNOFFIGIALLQPY , , @

STATE OF ILLINCIS
COUNTY OF __COOK

PROPERTY NUMBERS: _ 30101 . DEPT~OL RECORDING 14,00
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912442“ RELEASE OF MORTGAGE

KNOW ALL MEN B8BY 'THESE PRESENTS, that CLTICORP MNORTH
AMERICA, 1INC., Eormaerly known as CI'TICORP INDUSTRIAL CREDIT,
INC., a Delaware corporation, in its capacity as administrative
agent for itself and certain other persons (the "Adininistrative
Agent"), under that certain Credlt Agreement dated as of
July 31, 1987 as anmended and restated as of November 5, 1987
(the “Credit Agreamant") by and among Jer Acquigition
Corprretion, the financial institutions listed on Schedule A
thareto. (the "Senior Lenders") and Bankers Trust Company,
Canadiar~ Imperial Bank of Commerce, Citicorp, Manufacturers
Hanover L rust Company and Security Pacific National Bank, each
in its gsaparate capacily as agent for the Senlior Lenders and
the Issuing. Banks (as therein dafined), by which THE SOUTHLAND
CORPORATION, ~ o: "Texas corporation ({"Southland"), is bound as
reflected by @i Assunption Agreemant dated as of Decembor 15,
1987 executed. sy Soukhland, hereby releases and cdischarges for
and in consideraZinn of One Dollar ($1.00) and other good and
valuable consideraveon the receipt and sulficiency of which is .4
hereby acknowledged, ~that certaln real estate or interest i
therein, the improvuments situated thereon and certain otherd)
propecty, all as more particularly described on Exhibit "a"dy
attached hereto {(the ““xoleased Collateral"), such Released
Collateral DbLeing located in the County set forth above, Ffrom
the liens and interests created by in that certain mortgage
Erom Soulbhland, bearing date &ihe _20th day of Cctohar '
1987 , and registered on the day of , 19

. P ——— [
with the Registrav of Titles of Cook County, in the

State of lllinoils as Document No. .88409826 ., against Ownor's
Certificate No, {the “"iortgage”). Notwithstanding
anything to the conkrary contained 4ir this Release of Mortgage,
the Mortgage shall remain in Full® force and effect from and
after the date hereof excepkt as o tha Released Collakeral
which shall no longer he secured thereby,

This Release is given pursuant tol the Credit Agreoment
for Lthe sole purpose of effectuating, wiXhout any recourse,
warcanty or obther obligation whatsoever, tin ‘release of any
security interest held by the Administrative ' Agent in Lhe
Releasged Collaternl, effective upon the sale or other
digposition of Lhe Released Collateral by Southlaind and without
releasing any proceeds of such sale or olbher disposihizn, 'This
Release does not and shall not in any manner dischargas, affect
or impair any of Southland's Obligations or, except @5 to the
Released Collateral, any of Lthe Adminigtrative Agent's \Liens
{(ag those terms are definad in the Credit Agreement). Subject
k¢ Lthe foregoing, thils Release ig bindling on the Administrabive
Agent and its successors and assigns.

IN WITNESS WHEREQOF, Citicorp North America, Inc.,
formerly known as Citicorp Industrial <Credit, Inc., in its
separate capacity as Administraiﬂve_Aqent doaes hereunto seb its
hand and seal the //#rday of a . 19 7.

CITICORP NORTH AMERICA, INC,,
formerly known as CITICORP
INDUSTRIAL CREDIlT, 1INC.,
In its separate capacity as
Adminigtrative Agent

(SEAL)
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STATE OF NEW YORHK

COUNTY OF NEW YORK

Thig instrypent was acknowledgesd before pe on _
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Ci¥icorp bdorth America, Ine ., Eormarly known as Clticorp

Industrial Credit, Inc,, a cccpoca&zon, on bbehalf of said
gorporation acting in ity capacity as AdminisL atd'v AGRDY ., "
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The north 50 feet of the North Half of the Northeast Quartexr
of the Northeast Quarter of Section 26, Township 41 North, Range
1l East of the Third Principal Meridian, in Cook County, I1lli-
nois, excepting therefrom the wast 10%%,32 feet thereof, and
also excepsing the east 50,00 feet thareof;

Togyether with that part of said North Half of the Northeast
Quartar of the VNorthasast Quarter hounded and dascribsd as
follows: »

Beginning at the {ntersecticn of a line which is 50,00 feet
soutnh of and parallel with the north line of the Northeast Quar-
ter of said Section 26 with a line which is 50.00 feet wast of
and parallel with the east line of said Northeast Quarter, and
running

Thence west along said parallel line which i3 50,00 faet
south of sald north line of the Northeast Quarter, a distance of
10,00 feet;

Thenrc southeastwardly along a straight line a distance of
14,07 fser vo an lntersection with sald parallel line which is
5,00 ferc west of the east line of the Northeast Quartaer, said
point of Intersection being 10.00 feet, as measured along sald
parallal linu, south of the paint of beqginning;

Thance Howin along sald line which 48 50,00 feet west of the
east line of the Northeast Quarter, a distance of 10,00 feet to
the point of begilining;

Parcel 0002 as hrceon described contains 0,256 acres which
includes 0,255 acres presently used for road purposes,

PN f0B8-26~201~-024

ADDRESS SW Corner of Oakton and Wodahiueat Rd,
Daeg Plaing, L

PDOCUMBN' PREPARED BY:

Gonald Stevenson
Southland Corporation
2711 bt llaskell
PDallag, W' 75204

APTER RBCORING RETURN 103

INSURANCE CORPORAITON

Dal;as, WK 7525
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