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ILLINOIS HOME MORTGAGE CORPORATION

300 PARK BOULEVARD-SUITE 175
ITASCA, ILLINOIS 60143

- [Spawee Above Thiy Line For Recording Dota}

MORTGAGE 281395-5
91245655

THIS MORTGAGE ("Secarits fistrument™s s given on - MAY 15, 1991 CThe mortgagor is
GHANSHYAM B, PATEL /ND
TARU G. PATEL, HUSBAND &ND WIFE

(" Borrower™ . This Secuniy Instrinnent is given s

ILLINQIS HOME MORTGAGE CORPOURATION

which is organized and caisting under the taws of THE STATE OF TLLINQIS L and \_\'hng;'
address s 300 PARK BOULEVARD-SUITE 175

ITASCA, ILLINOIS 60143 C0ander”s. Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/10uP
Dathars (U8 % 175,000.00

This debt s evudenced by Borrower's note dated the same dite as this Secupts Instrument (" Note ™, which provides for
monthiy s iments, with the fubl debt i not paid cardier, dseand payuble on JONE 1, 202)
This Security Iistruinent secures o Lender: i the repay ment of the debt evidenced by @heizote, with interest, and il Hllk\hti\
extensions and mediivations of e Note, th) the pavment of all other sums, with ainterestesabvanced under paragraph 7 to
protect the security of this Security lostrument: amd oy the pertormance oF Borrower’s covanants and agreements umler this
Security fnstuiment and the Note For this purpose, Borrower does hereby mortgage, wrant and Oanvey b Lender the followimg
deseribed prapenty focated COOK County, o

LOT 66 IN PARK ST. CLAIRE UNIT 1, BEING A SUBDIVISION IN THC -NORTH-

EAST 1/4 OF SECTION 23 AND THE WEST 1/2 OF THE NORTHWEST 1/4-07F

SECTION 24, ALL IN TOWNSHIP 4] NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MAY 11},

1990 AS DCOCUMENT NUMBER 90219579, IN COOK COUNTY, ILLINOIS.

07-24-100-001
07-24-102-001

which hus the wddress of - 1347 LORRAINE PLACE, SCHAUMBURG [Stect, (],
Rlinots 6017 3,/[ Cunie] ("Property Adudress™);
12p Code

ILLINOIS Single Family Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT oo 10h b Fonm 3014 9/90
@ ARULY mun URBRIGAGE FORRMY D 3231800 Buns 21 20
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. Huzard or Property lusurance, Borrower shall kc‘]l' lhu lmrl‘l'mumnll"nu\\ evisting o hereatter erecred on the

l’E'UPCﬂ‘» st aannt Toss B e hazards included wihn the term Tevtended conerase™ and s other Tasands michiding

Hoods on Hoodime forwhach Fender requites imsurane e Tl nsargns o hal Beaantensd o e wvewinta ot et e b
that bender regrares Phe marance caroer paonadine the tsnnanee -‘!..u! O T N T T B R T3 AL
which shatl s b Gogeasonably soilibeld T Bosrower ods e e con ez e doecnmea aen o b onaer s et Londer s
oplen, abtan conetage e prodect enders vethts an the Progaetny i acoondan ool patassph

Al atsuaney policwes and reneseals sl bescveptable e D ender and shalsinciede a0 Gadand oortage s s lene Dada
st Tan e the nght tobolDthe pobioes amd reneseals 1§ ender sequires. Borrower shall protpily eove to Fander alrecomis ol
patid premuums wnd rencwal motices b the cventob fosss Bomower shail sise prommpt notee b the st carnes i e
Lomber may inake phoot of Lot ol auasde promptly by Bopzower

Undoss Fendor and Borroser othera e wered un sty ssutaee proceeds shialb be applhicd vooresteranon o s pane ot the
Property danaged . o the testoration ar pepra s eoonontiealby teasibie and Tender s secunty s net Teasatied 1 the restoratian or

repat s ot edotiteadiv feasihle o Eendvr s secunts sl e Levenied the nmirance procesds shall be apphied oo e

secured B this Secu Testioeent, whether o not then dae s any excoss paasd o Borrower 10 Borgoeaer atandosis tie
Mroperty con does el sier w b Wedas s o notieg P Doden that e e B oftered e setts Lot then
Fender s collect defmsuranee proceeds Tender may use the proceeds toorepanr v sostone the Propeay ar to pay sutis
sectred by s Secunity dastraneat. whcther or not thedue Bhe Sosdas perrod sall beeoe swhes the nonee is e
ess Lomder arnd POrdseer atherswose azree mowntime . ats aplhication of proceeds o promeopal shall not eagemd
postponte the due date ol the (ethh paviments refened oo pargttaphis amD 2o dunee tie amouat of the paymenis b
uinder paragraph 21 the Properiyas opnned b ender s Bermower s gzt oo ans msuranee poliaes and proceads resaltiny o
danige 1o the Properte pros to e adggdsttion shall pass o Fender o the oatent of the amie secnsed By this Secunty Instrume nl
untediately prot b the aeguisition
. Oveupaney, Prosersation, Maintesiee wod Protection of the Propeciy: Burrower™s Loan Applivation; Leascliigds,
Rowrower shall ocoupy estabbshamd ise the Blopaite s Bosrosa o prsopud residons coaathan sy das s adten the cvecition o
s Secunity Tostrument and shall costie to o ygthe Propert o Boeroses s presapal resadence Jor at least one sear atten
the date of oveapancs s wnl s bender otheiw e aercC A sonmme il conseat shadl not be ameasonabby sathihicht o waless
ettty crcumsbinees costowdnek are hesond Bt s ol Borrosver Shodb oot destron s damage ar aapan the
Property . alloyv the Properts o detenionate. o comet wastame the Fropertn Bornoaer shall be g detauit ot asy tonledui
action or prace die whether oo on crnmoad e bein b Do et ed it e hene ot conbd e i fordoriene ot e
Properts o otlira e niateridh aopane Pencccted B thes SEC 2 Brstimeent on Tomdor s socunns mteiast Borsonv e g
vure such o detlt el renstate e prosaded veparagraph Iy GG the ot on noceedine e by disimssad ity b
that. e bender™s wood tanh determrnation procides orfeiture of e Boseova o mitersst o the Propens o othier iatenal
supartinent of e Ben crcatod Byothies ooy nstrunene oo Denaes s Gt mterest Borrower dhald abso beove debtt o
Borroaver durne thee foan apphe ation pros s eoee matenall talse or noccuratammonnation o stataments o ] ender oo fanded
o preon de Leteer wothan weterod antarnstoe i cennecioen warh the b e Sdeneed e the Soste i fading. but oot TS
o represa b By cofoerily Hotrow o occupuany af the ]'!w';'.‘F!f. o pricpal e I s Secunts Tnstiament s on g
fowehiobd s Boeroaer shiadd comply st b the pooviaome o1 the b B0 Borsowey dcaines doe ot o the Properne thie
feaschald and the tee mfe stal! ner meree witless Tender aerees wothe mereer iy
7. Protection of Fender's Rights io the Property . TV B el no portorm the  ovdnints ek aetecimeits contanned
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17, Frunster of the Praperty or a Benelicial Dnterest iy Hmrum"t“ I w TAATI ; et ot the Property on and iierest 1 i
ts sobd on Leasterre ton b e tiond mterest o Bortewer tosohdor teinsterred et Borrower o aot a natued persent waithout
Lemder s prosr soitos comsent 4 onder o ad s ophtts sequare dapadte pastiertom il ol ali sons sevuned by this

secunty Tstrnment Howes o this option shail aot be cverosed by Tondes b exerone e protubiated by rederad Taw as ol the daee

of s Secusiy Tustiineent

ML ender vxeteises e cpron Fender shatl eove Borrowcr notice ol accelotaten P aotie s shudd prosoade o peniod o) it
Tess than M0 daas Trom the date T nobice odeleensd or geolad wathin sl b Borrew or mast oy all sums seauned by thas
Sevunny Bstranent 1 Horpower tuds b pa thiose st et o e ovpatabion ol e petiod Denden mas smvehe any omedies
aenmtied e Seonnty Istiament sitbiest tuther notroe o deaniebon Borraa

1K Harvoner™ Hipht to Kelostie, B B 0 e cr conaen vt Bennsac Bl Jese the ngts Lo buive
enforoetient ol e Seonaty Bt ar o vnboang doat e e pripar Lo th arler o e oy e o he ades pobiad s
apphcabde b ties speoy Bow ciiedateients Bdoie sab ol the Propets nirsnt ey poscer o sl contimed e this
Secnntty fastrenient, o by ennes ob anedeinent cebcone thes Secnans Betran st Hhose comdimions e that Bormower L pass
Lendet ali sums whach thea woold e due ander s Ssecusty Bstrnnent and e Nete oot nooaceclatation had ovcuniad by

clte iy debanlt by sther conenanbs or a1 nens s ro s i o tses et e enderoan s Secandy histanent,

e tudine s e pof Tt oo eonanle attornoy s Lees s and nb tabes soch cnomas Feasder nany reasonably regquite o wssanye
that the Sten ob ths sGuamy Tostoeat. Tendec s rehe e Property gt Bottower s vniipation to pay the siims sectited by
thas Securds bstrmnensS0al onine ndareed T pon remstcment e Bornowes dae Secunts nstrunaent aied the
obliratons securad Dereis S enn Tuliy cieciine o e accctenaion uel oecuived Thvaever s rivhi b pemsgate shall
notapiptly b e case ot e ormbdidet pataetaph 37

1, sale of Noter Chapge OF Jooan Servicer, The Sote os o partal meerest e Note coeether aath this seconty
WSO Ny D okl one o 0o iesas tthout pron nobice Lo Bortesses v sl s tesadt onachoee s the el thnown
dn e e senve s Tohat votlects montbS S8 ent dae e Sare el b Sevuaes Lieboanent Hhene oabeaomon e one
of e chanee s ob the boon S Lied 205 ol ot Sobc Trsher o 0 b ot e Toan Serviaer Horeswern wali he
svenwnten pofe ol the vhuanre i accotdatie e i posartapds B3 aboss and applicanic bes e notice sl state the nane andd
addiess o the new Loan Servicer and the wddresSteiwhoh pocincnt showad oo taade The netee sl adso contgn amy e
wierpation requned by apphoants taw

Hazardous Substinees, Borrosser <hall oon Sl or permng the o g dispesal sletae s or redeise ol RTA

Hazardes Substances o or i the Propets Booroser Shin mot doo noe allow arivone cbse todoe ansthny atlecing (he
Properts that tsoneviolaton of aoy Brviomentad Faw The oo ta sentoees shand not appiy b the prosence, e, o
storage on the Propens of sl guantites of Blazardous Suostar s hat oo coneradly recormzad wo by aporopriate te gonl
tostdential s amd e antenane e o the Propens

Berrower shadl prampthy cree Fender watten nonce ol asy pivest2 e e demend s Lsssiet o athet actuas Iy
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NON VNIFORNM COVENANTS - Borrower and Tendor turther covenant aond asree as tole

2 Acedertion: Remedies, Lender shall give notice to Boeeoser prior toaceeleration folliming Bostoner's hecach
of any eovemint or agieenient i this Seeneity Jnstroment dbut aot greor e weeeleeation sider paragraph 17 unless
upplivable b provides otherswiser. The notice shall specifs st the defanl; thy the action requived to core the defaule:
for a date, not less than 3 dins feonme the diste the istiee b given 1o Borvower, by which the defaudt nnast be cured; and
(v thuet failoee to cure the defanlt onor before the date specilicd in the notice may vesult ineeederation of the sumis
secured by this Security hstrmment, Foreclosure i judickin proceeding and sale of the Property. The natice shall turther
inform Boerower of the right to reinstite witer aceeleration and the right to assert in the foreclosure procecding the
non-existence of o default o any ather defease of Borrower to accelerition and Toreclosire, 1 the defaalt is oot cored on
or before the dite specified in the netice, Lender, ab s vptiveg may regaire immediate payment in fufl of all siins
secured by this Secarity Instrument sithout further demand sivd nin fareclose this Securits Tistrument by juelicial
provecding. Lendvr shial e entitbed to colivet alb expenses inearred i paesuing the remedies provided i this pacagraph
2, im'ludinp but aot limited 1o, reasonable attorneas” fees and costs of titde evidence,

220 Relvase, T pon pasment of all sums secured by s Seoanny bstiament, Feader shall release this Secaney Iistrunem
without chargs o Bortower Borroseer shadl pas amy recordainm costs
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23 Wairer of Homestead, Borrower waves alt right of homestead cxemprion e the Propeny Form 3014 990
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