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. Loan Numbar: 5154703

_._{Space Above This Line ot Recording Datm)

MORTGAGE

THIS MORTGAGE ("Sccurity instrument™) is givenon ______MAY. 16,

1991, The mortgagor is WILLIAM A, HAYES, SINGLE NEVER MARRIED AND MELVYN E. HAYES AND SHARON E HAYES,
HUSBAND AND VelEE

R : Dy S Lo _"Borrower”), This Sccurity Instruiment s
wiven o 4 ABMELTE [()R I(u/\(_;l (HRL’URAIIUN o . . whech is organized amd existing
under the laws of - THY "'I'A'!' POF WISCONSIN ., and whose address 18 o o .
4201 EUGLID. AVEN‘ J " : ROLLINGMEADOWS, IL 60008 o U'Lender™), Borrower owes
Lemder the principal sum ul TR ENT Y SEVEN THOUSAND AND NOf1og .
e . Dollars (US. S 77060 AX) ). This dc. hl isov |(h.mcd hy nurnmu s nate
ll‘uul 111; s.um, (!.m ax lhl\ %c;un’f | N.rm'unll "Note"), which provides for monthly payments, with the Tull debst, if not
e carlier, due and payableon o7 JUNE 1, 2Q2y e Thas Seeurity Insirument
seeures 0 Lender: () the repayment o vhe debt evidenced by the Note, \um mluml and all renewals,  extensions and
modifications of the Now; (b the payirzar ol all other sums,  with interest,  advanced under paragraph 7 to protect the
security of this Sceurity Instrament;  and “(¢) e performance of Borrower’s covenants and agrecments under this Sccurity
Instrument and the Now.  For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described propernty tocated o C(gv_-_-“ N __ County, Hlinvis:
LOT 1248 LOCK 3 IN PROSPECT MEADOWS " ‘JB[)IVIS[(J\' OF THE WEST If" OF

THE SOUTHWEST 1/4 OF SECTION 27, 'I'U\W\b {1142 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK €O 'f\-"l":'. ILLINO!S.

% i K ¥ M/l«}f}'

91245978

A

(Such property having been purchased in whole or in pant with the sums secured hereby.)
Tax Key No: 03-27-300-013

/
which has the address of _420 BOB-Q-LINK ROAD ._MOUNT PROSPECT
[Street} (Cieyl
itinois 6O05E ("Property Address™);
[Zip Code|

TOGETHER WITH all the improvemaents now or hereafler erected on the property, and all casemcnts, appurienances,
and lixtures now or hercaller a part ol the property. AH replacements and additions shail also be covered by this Sccurity
Instrument. All of the toregoing is referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o moctgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record.

Buorrower warrants and will detend generadly the title to the Property against all clims and demands,  subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nabonal use and non-uniform covenants
with litnited variations by jurnisdicion 1 constitute a unitorm security instrument covering real property.

ILLINGIS -Single ¥amily- Fannle Mas/Fraddie Mac UNIRFORM INSTRUMENT Form 3014 900  (page | of S pages)
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RN 6. Occupancy, PIGLJVM,QDI(EBEJHQOIALthQpQ me-. Loan Application;

Leaseholds. HBurrower shall ocvupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the exevutinn ol this Security Instroment amd shatd continue W occupy e Property as Borrower’s principal residence

at keast one year after the date ol occupancy, uibess Letder atherwise agrees in writing, which consent shali not be lor
unreasonably withheld, or utless extenuating ciecumstniees exist which wre boyond Borroser™s confrol. Borrower shall nion
destroy, damage or impair the Property, allow the Property o deterioeate, or comimit waste on the Properly. Borrower shal)

be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Cender’s good Gith judgment
could result in furfeiture of the Property or otherwise materially impair the lien created by this Secarity Instrament or Lender's
seeurity interest, Borrower may cure sueh a delaudt and reinstite, as provided w parageaph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Leader’s good faith defeanination, precludes forfeiture of the Horrower's
interest in the Property or other mateaial isrpainment of the Heo coeated by this Secueity Insiuseat or Lended's secunty
interest, Borcower shall also bean detautt il Borower, during the loan application process, pave matensitly fulse or

uniccurate information or statements o Lender (or failed o provide Fender with any matead infonuationy i connection wilh
the loan evideneed by the Note, including, but nou hmited to, represeniivons concerning Borrower's occupaney ol the Propeits
as o principal residence. I this Securnity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Borrower aequires fee titke to the Property, the leaschold and the fee aitle shatl not merge unless Lender agrees to

the merger in wriling.

7. Protection of Lender’'s Righis in the Properly. [f Borrower s (o pertorm the covenants and agreements
contiined in this Security Instrument, or there is a legal proceeding that may signifweantly atfeet Lender’s righis in the
Property  (suchs noproceeding in bankruptey, probate, for condemnation or forfeiture or w enforee kaws or regalations;,
then Lender may doand pay for whitever is necessary 1o protect the value of the Property and Lender’s righis in the Property.
Lender's actions mavan: lude paying any sums seeured by a lien which has priority over this Sccurity Instrument, appearing in
Court, paying reasona®ie Gtorneys’ fees and entering on the Property to make repairs. Although Lender may wike action under
this paragraph 7. Lend doe=not have 10 do so.

Any amounts disbursed by Lender under this parageaph 7 shal) become additional debt of Bosrower secured by this
Scenrity Instrument.  Unless Jsorower and Leader agree 1o other terms of payient, these amounts shall bear interest from
the dite of dishursement al the More rate gnd shall be payable, with interest, upon aotice from Lender to Borrower
foguesiing paymeni.

8. Mortgage Insuranca. It [enderssequired mortgage insurance as a condition of making the loun secured by this
Security Instrumient, Borrower shabl pay.ane premiums reguired w mainiun the mortgage insurance in effeci. If, for any
reason, the mortgage nsurignee coverage regirea by Lender Lipses or ceases o be in eltect, Borrower shall pay the
premiums reguited o obiin covernge substimintly cquivalem 10 the mortgage insurance previously in effect, ata cost
substantially ¢quivalent 1o the cost to Borrower of e mortgage insurance previously in elfect, from an alternate moregage
insurer upproved by Lender. I substantially equiveien prortgage insurance coverage is not available, Borrower shall pay 1o
Lemder each month a sum cqual 1w one-twellfth of the yoesly mortgage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased w be in etfect. Leader will acoepl, use and setain these paymems as » Joss reserve
in licu of mortgage insurance. Loss reserve payments mity (10 lenger be required, at the aption of Lender, if montgage
insurance coverage (in the amount and for the period that Lerdded vequicesd pravaded by an insuser approved by §ender apam
becomes avatable and s obuuned. Bosrower shadl pay the prensiaary regquired o msntam snorigage msarance m etlect, or 1o
provide o loss reserve, unud the requirement for martgage insurande cads i accordance with any woten agreonent beiseen
Borrower and Lender or applicable law.

8. Inspeaction. Lcader or its agent may make reasonable entricswpon and inspections of the Property.  Leader
shall give Borrower notice al the time of or prior to an inspection specilyio S reasotable cause for the inspection.

1Q. Condemnation. The proceeds of any award or chain for damages direct or consequential, in conavetion with
any condemnation or other taking of any part of the Property, or for conveyance in Ken of condemnation, are herchy
assigned and shall be paid w Lender.

In the event of a total wking of the Pronerty, the proceeds shall be applied 1o the 7ams securcd by this Sccurity
[nstrument, whether or not then due, with any excess paid to Borrewer.  [n the event of poactial aking of the Property in
which the fair market value of the Property immediately before the wking is equal to or greater-than the amount of the sums
secured by this Security Insrement unmediately before the wking, unless Borrower and Lende: otherwise agree in writing, the
sums secured by this Secunty Instrument shall be reducesd by the amount of the proceeds mutuplicd oy the following Truction:
Gty the ol amount of the sums securcd immediguely before the wking, divided by (h) the fair macket @ alue of the Property
inmediately betore the taking, Aay balance shall be paid o Borsower. In the event of a parnal wking ot die Propenty
which the Tie market value of the Property immediately belore the wking is less than the amount of the'sras sceured
immediately betore the wking, unless Borrower and Lender otherwise agree in writing or undess applicabi’ lasw otherwse
proviles, the proceetds shall be applicd w the sums secured by this Sceurity Instrument whether or not the suris g re then due.

II' the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor ofiers to
make an award or selde a claim for damages, Borrower fails 1o respond o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Propenty or
to the suins secured by this Sceurity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exweand
or postpone the duae date of the mosthly paymens referred o in paragraphs | and 2 or change the amount of such payments,

11. Borrower Nol Released; Forbearance by Lender Nol & Walver. Extension of the time for payment or
modification of amoruzation ol the sums secured by this Security [Instrument granted by Lender 10 any SUccessor in inieres!

ol Borrower shall not operate 1o release the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required 1w commence procecdings agamnst any successor tnanterest or reluse o extend nme for poment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by Wie original
Borrower of Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shatl not be

a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. 'The covenants and agreements ol
this Security [nstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph £7.  Borrower's covenants and agreements shall be joint and sevecal.  Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: () is co-signing this Security Instrument only o morigage, gramt und convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) (s not personally obliguied to pay the sums
secured by this Security Inscrument; und (¢) agrees that Leader and any other Borrower may ngree 1o extend, modify, forbear

or muke any accommodations with regard 10 the terms of this Sceurity Instrument or the Note without that Borrower's consent,
Form 3014 &30 {page 3 of § pages)
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