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For Racovdor’o Uge
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199} BAY 23 AR 9 52 91245031

(S1inoie) $18.00

THIS MORTGAGE Lo made this __ 29%Kklay of April , 1991,
between the Mortgagorm, Frank /. Panka and Patyicla €., Panka, huskand and wlfe,
of Blkhark County, Indiana (herelia "Barrower"), and the Mortgagae, AMERITRUSTY
HATIONAL BANK, MICHIANA, & natlonri-banklng annoglation, organizod and exinoting
under the lawe of tho United Statau, whooae addraese ig 301 South Main Stroot,
Blkhart, Indlana 46516 (heraein “"Londor").

\ WHEREAS, Borrowar is lndobted co Lender In the prlnclipal amount of
one Hundrod Seovaentean 'lhousand Two Hundres Porkty Nine and 97/100 Dollaras
{$117,249.97), whlich Lndobtoacdness Lo evidencat by fovrowor’'s Promlssory Note
datoec [Jecember 18 ., 19 86, provicding for mantaly Lnotallments of principal and
incoraat, with the balanca of the indobtednenc. [purincipal and intorent), Lf not
nooner pald, due and payable on demand , and any
oxtanslonp, ranawaln, amondmonts or modificationn of tiat Nnto {haraln "Notg™),

10 SECURE to Lendor {(a) thoe rapayment of the Ladobuadnann avidaencad
by tho MNotae, with Lnteovest thoraon, whioh Note wae orlginally loouad by Londar
to Borrowor on the cendltlon that Borrvowawr grant Lendar tsa Morbgagoe on tho
Proporty and Horrowor heraby acknowledges and agreop chat Whin  Merigago
conatltutaon a portion of the original consldaratlon for the Notu: “ha payment of
all othar cpump, with Lntorent theraon, advancaed in accordanca horowith vo protoct
tho sagurlty of thio Mortgago, and tho porformance of tha covanante and
agreomonto of Uovrowar hovaln contalnod, and (b} tho ropaymont of auny sand all
Future acdvancaag, wlth lntoroent,; mado to lovrowor by Londor pursuant Lo pavaguaph
19 ("Puturo Advancas") and thae rapaymont of any anc all obllgations of Borrewor
Lo Londor, up to a maximum prineipal amount of $117,249,97, whathar now axlating
or haoraaftaor croated, cdlroct or {ncdirect and howavar avidoncnd {(whathor mado ap
an obligation, macda abt the eption of the Lender, made aftar a roduetlon to a zorvo
{0} or obthor halanceo, or masle ov incurred othorwisa, Borrowor doos havaby
mortgage, warrank, grant and convoy to Lontler the following coscribed propovty
locatad in tho County of Cook, State of Iliinoin, to-wlit:

Sag actached Exhible A

TOCRTHER with all vhe Lloprovomentns now ot hareaftor erected on the
propavcy, ancd all casemontu, vightu, appurtonances, ranto, voyalties, wlnoral,
ell and gau rlghto and profltn, water, wator righto, and wator asteck, and all
filxtures now or havoeafteor attachod to tho proparty, all of whieh, including
raplacomonts and addlelons choveto, shall bo doomed to bae and romaln a part of
the proparty covarad by this Mortgagae; and all of tho foragolng, togothor with
saild proparty are hereln roferred to ap the “Fropervty".
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Borrowar covenants that Borrower is lawCully oeized of the aentate
hereby convaeyed and has tiha right to mortgage, grankt and convay the Property, and
that Borrower will warrant and defend generally the title to the Preperty agalnot
all claims and demands, subject to any easements and restrictions of record,

Borrower and Lender covenant and agree as follows:

1. B E 1 + Borrower shall pay whan
due the principal and interest on the Lndebtedness evidanced by the Note and the
principal and interest on any Future Advances securad by this Mortgage.

2. Applicatjion of Payments. Unless applicable law provides
otherwise, all payments recelved by Lender under the Note shall be appllied by

Lender first ln payment of interast on the Note, then to payment in interest on
Puture Advancee, Lf any, then to the princlpal of the Note, and then to the
principal of Future Advances, Llf any.

3. c e8 iens. BDorroweyr shall pay all taxes, assesesmaents and
other charges, fines and impositionts attributable to the Property which may
attain a prio:ity over this Mortgage, by making payment, when due, directly to
the payee thrcenl. Borrower ghall prompbly furniah to Lender all notlices of
amounts due unhusr) thilo pavagraph and Borrowar shall promptly furnish to Lendar
racalipts evidenclieg such paymants, Rorvower ahall promptly dlacharga any Lllen
which has prlority cver thle Mortgage; provided, that Borvowar shall npot be
raquired to discharcs any such lien so long ae Dorrowar: (a) shall agrea in
writing to the payment—of the oblligation secured by such lien In a manner
acceptable to Lender; L%y shall in good faith contaest such lien by (defend
against enforcemant of such.lien) legal proceedings which in tha oplnlon of
Lendar operate tc prevent (the enforcement of the lien or forfelture of the
Proparty or any parckt thereot; cor {(c) shall sacure from the holder of such a Llien
an agreemant in a form satlafarcrory to Lender subordinating such lien to this
Mortgage. If Lender determines thar all or any part of the proparty is subject
to a lien which may attain a pruccity ovar this Mortgage, Lender may send
Borrower notice ldentifying such liep and Borrower shall eatisfy such lien or
take one or more of the actions met lorta above within ten (10) days aftar the
giving of such notlce.

4, Hoeapd Ingpupangg. BPorroweds phall keep the lmprevements now
axlating or hereaftor erected on the Property linsured against loss by flre,
hazardes included within the term "extended covarace”", and such other hazardn ap
Lender may reguire and in such ameunts and ~for such paricds as Londer may
roequire,

The ingurance carrlor providing the insuctice ehall be chopan by
Sorrower subject to approval by Lander; previded, that sucii approval ehall not
be unreascnably withheld, All premiume on Lnaurance pollcied shall boe pald by
Borrowar making payment, when due, directly to the lnsurance carrier,

All inanucance policies and renewalns therecf shill be In form
accaptable to Lander and shall Lnclude a atandard mertgage clausoe.li lavor of and
in form accoptable to Lander. Lender ohall have the right vo held thn polleics
and renewalns thoreof, and Borreower shall promptly furnlsh te Londer 4Xi renowal
notices and all recalipts of pald premiums, In the ovent of loan, Bovrows shall
glve prompt notica to the inpurance carviov and Landar. Lander may maka prootf
of loss LE not made prompily by Borrower.

Unlese Lender and Borrowar obherwlee agroe in writlng, Lnourance
procoads ohall be applled to restoratlen or vopaiv of tha Property damagod,
provided such reovoration or repalr la aconomically foaolblo and the nocurity of
thies Mortgage Le not thoreby Llmpalired. If ocuch rentoratlon or rapair is not
economically foaogible or Lf the necurlity of thio Mortgaga would e impairod, tha
Lnourance proceoeds ohall bo appllod to the pumo vecured by thig HMortgage, wlth
the axcaas, if any, palcd to Borrower, If the Preperty lp abandonod by Horrowar
ov LE Borgower fallo to rospond =e Landoy within thiviy (10) daye after netieo
by Lendor vo DBerrowor that the Lnsurance cavvior offarn to dattlo a claim for
tnourance boneaflen, Londer io authovlsad to colloct and apply the insurance
proceeds at Lunder'n optlion olther to rentoratlon or ropalir of the Proporty or
to the sums secuvead by thio Mortgage.

It under pavagraph 17 hereof the Property Lo acguirvad by Londor, all
right, vlele and Lotorest of Borrower in and to any Lnsurance policlen and in and
to tho proceeds thoreof (ta the axtent of the wsume pecurad by thlia Hortgagoe
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immediately prlor te such sale ov acquLaLtLon) raaulting from damage to the
Property prior to the sale or acgulsltion shall pass to Lender.

5. Preservation and Malntenance of Property. Borrowar shall keep
the Property in good repair and shall not parmit or commit waste, ilmpairment, or
deterloration cf the Property.

6. ! . If Borrowar fails to perform
the covenants and agreements contained in thls Mortgage, or if any actlion or
proceeding les commenced which materially affecte Lender’s lLnterest in the
Property, Aincluding but not limited to, aminent domain, inoolvancy, codae
enforcement, or arrangementes of proceedings Lnvolving a bankrupt then Lender at
Lender‘s optlon, upon notice to Borrower, may make such appearances, diasbursse
such sumse and take such actlion ae ils necessary to protect Lender’s interast,
including but not llmited to, dlsbursement of reasonable attorney's fees and

entry upeon the Property to make repairs, Any amounta disbursed by Lender
purauant ‘to thils paragraph 6, wlth lnterest thereon, shall become acdditional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar
agree tc otuer taerms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear intarest from the
date of discusesment ak the rate stated in the Note unless payment of intergol
at such rate woaid be contrary to appllcable law, in whlch event such amounts
shall bear (nteres: at the hlghask rate permigalble by appllecable law. Nothing
contalned In this'prragraph 6 shall require Lender to incur any expense or dc any
act hersunder.

7. Inspaciicn. Lender may make or cause to be made reasonable
antries upon and inepections of the Property; provided, that Lender shall give
Borrxower notice prlor to any suzh inapeéu;on apecifying reasonable cause therefor
related to Lender's interese-. in the Property.

8. condemnation. 7hu proceada of any award or claim for damages,
direct or consequaential, in connertion with any condemnation or other taking of
the Property, or part thareof, or for—conveyance in lieu of condemnatlon, are
heraby assigned and shall be pald to Lender. In the gvent of a total taking of
the Praoperty, the proceeds shall be appllesl to the sums secured by this Mortgagoe,
with the excess, Lf any, paid to Borrowor.” In the event of & partial taking of
the Property, unleass Borrower and Lender ctlerwise agree in writing, there shall
be applied to the sums secured by thie HMortgarge such proportion of the procesds
as is egual to that proportion which the amsunt of the sums secured hy thie
Mortgage lmmediatrly prior to the data of takirz bears to the falr markat value
of the Property immediately prilor to the date of texing, with the balance of the
procesds pald to Borrower.

1f the Property ig abandoned by Borrower oo it7.sfter notice by Lender
to Borrower that the condemnor cffers to make an award o» settle a clalm for
damages, Borrower fallg to respond to Lender within thirty (29) days of the date
of such notice, Lender is authorlzed te collect and appiy thae proceads at
Lender’'s eption either to restoration or repair of the Property or te the sums
gecured by this Mortgage.

9. Borrower Not Releasgd. Extenslon of the tima for nmayment or
modiflication of amortization of the sume secured by thls Mortgage( gianted by
Lender to any muccessor in interast of Borrowerx shall not operate to roiease, in
any mannar, the liabllity of the origlnal Borrewar and Borrower's succasaore in
Interegt. Lendar shall not beo raquived to commence procaadings agalnet such
guccesoor or vrafuse to axtend tlump for payment or otherwise wmodify amortlsacion
of the sums secured by this Mortgage by raason of any demand made by the eriglnal
Borrower and Borrower’s succesgore in lnterest.

10. Ferbeapanue by Lender Not a Walver. Any forbmarance by Londer
in exercioing any right or remedy hereounder, or othurwlae afforded by applicable
law, ghall not be a waivar of or preclude the exercisa of any rlght or romady
hursunder. The procurement mf ipnaurance or the payment of taxed or other lionnm
or chargen by Lander shall not be a walvar of Londer‘s right to accelarvate the
maturity of the indebtedness secured by this Mortgage.

11, Romadion CQumulntive. All remodles provided in this Mortgage

ave dlotinet and cumulativo to any other right or remedy undor thino Hortgage or
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afforded by law ar aqulty, and mny ba exevcisad concurraently, lndependontly or
gsuccenslvely,

C

12. .

. Tha covenants and agreements heroin contalnod nhall bind, and the

rlghte heraunder shall i{nure te, the reapactive puccessors and asnlgns of Lendor

and Borrower, oubjact to the provislons of paragraph 16 haroof. Tho captlons anc

neadlngs of the paragrapho of thies Mortgage are for convenience only and arae not

to be uned to interprot or define tho provislons horeot. All covonanto and
agreoments of Borrower shall be joint and covaratl,

13, Nevica. gxcept for any notice ragulired to bo given in a
different manner under applicable law, notico ehall be given as follown: {(a) any
notice to Borrower provided for in this Mortgage ochall bae glven by mailing ouech
notice cortlfipd mall, return rocelpt raequested, addressecd to Rovrower at Ltho
addreas stated herein or at such other address ap Borrowar may designate by
notice to- landar as provided heroing and (b} any notice to Landar ghall be givan
by mailiivg euech notlce certiflied mall, return vaecolpt requantad, acddreassad to
Lendar at ~hae addrese stated herein or at such other address as Londezr may
dapignate by potice to Borrower as provided herein. Any notice provided for in
thlie Mortgayz shall be deemed to have been glven Lo Borrower or to Londar upon
dapapiting el rush notlece in the Unlted Staten wall tn the manner denigratad
herein.

14, Corerning Law; Saverakility. This Mortgage shall be govarned
by Federal law and by the law of the jurisdlictlon in which the Property inm
located, In the event thiut-any provislon or clause of this Mortgage or the Note
conflicte with appllcable’ law, such conflict shall not affect other provisions
of thls Mortgage or the Nota which can be ¢glven sffect without the conflicting
provislon, and to khis ena _thas provielons of the Mortgage and the HNote are
daclared to be severable,

is. Borrowar's Copy. Rorrower shall be furnished a conformed copy
of this Mortgage at the time of exicublon or after recordation hersof.

16. Trangfer of the Proggryvi Aspumption. If all or any part of
the Property or an interest therein is sclr or tranasferred by Borrower (including
a sale by Borrower on Land Contract or 1 _arle of any beneficial interast by
Borrower) without Lender’s prior written coraeant, excluding (a) the creation of
a lien or sencumbrance subordinate to this Mccetgage, or (b} tha grant of any
leasehold Linterest of thrae (3} years or learfre not contalining an option to
purchase, Lender may, at Lender's option, declare all the suma sacurad by this
Mortgage to be immediately due and payable.

If Lender exercises such option te acee.esste, Lender shall mail
Borrower notice of acceleratlon in accordance wlith paraccaph 13 hereof, such
notice shall provide a perlod of not less than thirty (30) days from tho date the
notice Llas malled wlthin which Borrower may pay the sume declaraed duae, IE
Borrower falls to pay such sums prior to the explration of sugh perlod, Lender
may, without further notice or demand on Borrower, Lavoke any rumec las permitted
by paragraph 17 hereof,

Lender Bhall have walved such option to accelerata if, prior to the
sale or tranasfer, Lender and the parson to whom the Property ie to ps sold or
transferred reach agreemant in writlng that the credit of such psrson i
natisfactory toc Lender and that the interest payable on the sume securaed by thle
Mortgage shall be at such rate as Lender shall request. Notwithatanding any sgale
or transfer or the walver of Lender's option to accelerate, Borrower will
continue to be obligated under the Note and this Mortgage unless Lender has
released Borrower in writing.

17. Acceleration; Remedley. BExcept as provided in paragraph 16

hereof, upon Borrowaer's breach of any covenant or agreement cof Borrower In this
Mortguge, 4includlng the covonante €9 pay when due any suma saecurad by this
Mortgage or the promissory note secured by thls mortgage, Lender at Lender’s
option may declare all of the sume secured by this Mortgage to be immediately due
and payapkle upon demand and may foreclose this Mortgage by judicial proceeding.
Lendar shall be entitled to collect all expenses incurrad in processing such
breach, Lacludlng but not llmited to, all collection coests lncurrved prior to

.
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toraeclopure and all axpannao of foreclouura such ap raagonable attorney'sn foog,
conta of documontary ovidenca, abantractu, titla commitments and tlele roporve,

18, : . Uponh accaleration undar pazragraph 19
nareof or abandonmant of tho Property, Laender vhall ba entitled, to the axtent
provided by applicable law, Lo have & recaiver appolnted by n gourt te anter
upen, take pousesslon of and manage the Property and to collact the ronts of tha
Property lncludlng those past cduo. All raents colloctod by the recelver nhall ho
applied flirst to paymont of uho conte of management of the Property and
collactlon of rentn, Lneluding but not limited to, ravelver'sn foop, promlums on
rocalvear'o bonds and reasonablo attorney's foon, anc then te Lhe numa socured by
thio Hortgaga. The recolvor shall be llable to account only for thowe ronin
actually recalvad,

19. Future Advancen. Lender, av Lender'n eptian prior o rolosso
of thlo Mortgage, inay mhke Future Advancen te Borrower, Such Future Advancao,
with Lpntnvest thereon, ohall be nocured by thia Mortgaga whan evidancad by
proemispocy noten stating that sald notos are gosured horeby., At no time nhall
the princlral amount of the Lndebtedneso socurad by thlin Mortgage, not Lneluding
oume advancad in accordanco horowlth to protact tha soacurlty of thip Morugage,
axcagd the maximum amount staved in thie mortgage,

20. nqleage. Upon paymont of all sump socurod by thig Mortgage,
Lender ashall relcasu . this Mortgage withoubt chargeo to Borrowar, DBorrowar shall
poy all costes of recardation, {f any.

21, HWakvap efovaluation and Appralgement. Dorrowar horaoby walvon

all right of valuatlion ard appralsemant.

22, Lkean Chapveg.. If the loan securod by the Mortgage Lo subjoct
to a law which sots maximum loan charges, ancd that law is finally lnterpreted so
that the i{nterest or other lcan charges collected or to be collected in
connection wlth the loan excaead perlitesd limits, then: (a) any such loan chavge
shall be reduced by the amount nacussszy to roduce tha charge to the parmittoed
Limlk; and (b) any sums already collected from Borrower which exceeded permittaed
limits will be refunded to Borrower. weader may chooge to make this refund by
raducing the princlpal owad under the Nota or by making a direct payment to
Borrowar, If a refund reduces princlpal, ~he reduction wlll be troated as a
partial prepaymeant under the Note.

23, Leglslatlon. I1f, after tY¥eu date hereof, enactment of
expiratlon of applicable laws have the effect elthey o rendering the provislons
of the Note, or the Hortgaga {cther than thls waregraph 23) unanforceable
according to thelr terms, or all ar any part of/ ‘e sums secured hereby
uncollectabla, as otherwlee providaed in the Mortgage, o of diminiahing the value
of Lendar'e security, the Lendor, at Lender‘s optlon; ay declare all sump
secured by the Mortgage to be immedlately due and payable

IN WITNESS WHEREOF, Borrower has sxecuted this HMortgage.

BORROWER: /7
oo /gé

Frank A. Panka

A r( oy

Patriecla C. Panka

Addrese of Borrownr:

RO Box—193% 07 7 G rasn g A7 303
flkhart, Indiana 46515

Property Address:

1424 Bridgepovre Drive
Mount Prospect IL 60056

Permanent Tax No. 03-27-100-021-1035 -5~
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EXHIBIT A - paga 1 of 1 page

LEGAL DBESCRIPIION:

Parcel 1:

Unit number T«35 in Colony Country Condominium Homas
Number 1 as dalinaated on survey ol parts of Lot 2 in 0ld
Orchard Country Club Subdivision, being n Subdivision of
part of the North West quarter of Section 27 and part of
tra East half of the North East quarter of Section 28,
Towrship 42 North, Range Ll fast of the Third Princlipal
Maridian, according to the Plat thereof racorded May 9,
1972 84 Document Number 21895678 1ln Cook County, Illinois
(heraeinatter reforred to as parvcel) which survey ls
attached ag txhibit "A" to Declaration of condominium
macde by American National fank and Trust Company of
chicage "'rust Mumber 76535 recorded in the Office of the
Recorder of Deecrs of Cock County, Illlneis as Documant
Number 22507685 ns amended from time to time, togothar
with its undivided porcentage Interest in said Parcel
(excapting from sala pursel all the property and space
comprising all the unitve thareof as dafined and set forth
in sald declaration and survay)

alae

Parcel 2:

Casemant for lngress and egress for the henefit of Poarcal
1 as gat forth In grant dated June 6,.1572 and racordaed
June 6, 1972 as Document Numbar 21927059 and made by
Chicago Title and Trust Company, & coxporation of
Illinois as trustee under Trust Agreement duted Fabruary
28, 1972 and known as Trust Number 59408, all in Cook
County, Illinois,
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STATE OF INDIANA )
) ) 481
COUNTY OF ELKHART )

Before mg, the undersigned, a Notary PFublic, in and for
sald County, l;hisdfiu\dny of( Z.('g_j'; ¢ , 1991, cawe Frank A. Panka
who acknowledged the executliow of the foregoing instrument.

WITNESS my hand and cfficial seal.

)L“&M 23 QD?L&)

LL’Lﬂ(_ﬁ_ﬁ ToeS {/Notary Public
Reaidflhg in Elkhart County, 1IN

My Commiueinn Explres:

5

STATE OF ILLINOLS)
) S§S.
COUNTY OF CCOKRE )

Before me, tho unaecsdgned, o Notavy Publie, in and for sald
County, thils 4} O day of ??3_4.—; » 1991, came Patricin C,
Ponka who acknowledged the executlorn”of the foregolng instrument,

WITNESS my hand and offlelol scal,

7_1:§ﬂ&&%g f??#;ﬁin;r\

felee gy y Notary Public
Rasiding In Cooke County, 1L

PNy ot By figen, ol
My Conmdsslon Uxplirewss 2 "OFFTC]A: }E‘»ATI‘

-
4
‘ .

o fooy fop 1 OLAIHE Nl SGH

ﬁ/ ! {/ 13 § atary Public, Qtal 5 e
} My Commislon ! R
3w Explres /1703

P PRSI il tir ag

This instvumont was proeparad by Brlan J. Clark, Attornoy at Law, [H0°
Amaritrust Natlonal Bank Building, 301 South Maln Stroeet, Elkhart,
Indiana 46516

ELM00763/cfh

AMERITRWST UATION AL BAN
301 S, MaIn sTReer, PO Boy Ybo
ELKhART, tNbIAN A UbS 1S - o460

AT, DArlene kémp.




