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MORTGAGE 283-160-1

t_
23

THIS MORTGAGE ("Securly "nsiument™) Is given on~ MAY 15, 1991 “The riirgugor Is
DEDRICK L. GORDON. MiD
PATRICIA A, GORDON' HUSUAND AND WIFE

("Borrower”), This Su.uriu Imuumcm is g,lw,n 16 _
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized nud existing under the laws of UNITED STNIES OF AMERICA , ¢ whose
neleleess s 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 . e ulel") Dorrower owes Lender the principal sum of
ONE, HUNDRED TWENTY SIX THOUSAND AND NO/10S
Dolars (U8, $ 126,000, 00)
This debt is evidenced by Bonower's note dated the same dite ns this Seews - instrumient ("Note"), which provides for
monthly pagments, with the full debt, iF not pald enrller, duieand . puywble on  FEBXUARY 19, 2004
This Security Tnstrument secures o Lender: () the reprynient of the debt evidenced by (the Note, with lnterest, and all umwn!x,
extensions and modificaiions of the Note; (b) the puyment of all olher sums, with interest,  ddvanced under puragraph 7 (ci';g
proteet the seeurity of this Security lostrument, und (¢} the per formatice of Bariower's covenaris wnd ugreements undler 1his
Seeurity Instrument and the Note, For this purpose,. Borrower does hereby mortgage, grant nnd convsy (@ Lomger the (ollowing
deseribed property Tocaled in COOK _ County, inols: b
LOT 7 IN BLOCK 2 IN SUBDIVISION 01“ THE NORTH EAST 1/4 OF "THE e
NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP (37 L
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN' IN
COOX COUNTY, ILLINOIS.

25-18-102-007-0000
VOL. 462 /

which bis the wddress of 10321 SOUTH' OAKLEY, CHICAGO \Sret, Cliy],

Hlinois 60643{ {"Pr opcrly Adress"y;”

Zip Codel|

LLINOIS-Singlu Famlly-Fannia Mie/Froddlo Mae UNIFGRM msmumam . Page 1 4l 0 Farm 3014 9/90
@D 6L} wion VMP HQMYGAGE FOMS - (31312030100 - (000IS21-7281

bbbt AR




UNOFFICIAL COPY,, 1,

‘NINT BYG
06/6 ¥10E Wity Vit ety wé'sﬂ?n nmsna uomnmﬁ iﬂ ANNITYQV
1OUY|I} 0 OIVIE 'O RN ARINAN S oLt Ry,
YYYIW 3T ‘¥ ADNVN
Miqryg Ay WTYdS T¥I01d40.
PPNV < .

MMWW% -“:"W T

AR I sy AP~ KU [RS8 [INDL10 PUR PULL S8 SAPUN UDAYD
UUO 1% gy sasocind puE SaEN B4 305 1IN AIUNjOA pult 22J) HIAHL s uswnasey pios a5 paudalpp pub paiis
oD g poRpapmouyan punt wosiad ) Aup sjy1 Mo osogag pasmadde sumumasy) Sutodan) s op paqUAKQE
(w)auume asoum (syuosaad s ag) ay oy ait o) uaouy £)euossad |

SEYATY vopsung A

JIIM QNV GNVESNH ‘NOQEOD Vv YIDIWIVE
GNY NOQHOD 7 NDI¥Aag
311092 SqRaaty ap albE U ANNOX PIUS 1) PO UL Njgng KMo B ¢ B AT N LI NN 1

% A OO 'SIONII'Y 40 3IVIS

QNN £14m038 [0S 1NN Ansg Jraog
Joaadiuls Iaaing

{|eag) CV {juog)

As 78 /0/7-[ ¢< mmnN Amm-ag ]upm,
EETHVTE T
(|eag) ?

.

monoy G/ L [. /»'5 )
(J1ay)

I LAY PAPAODAL PUR IDAMALI0G AQ PAINDIXD (s)mpu Aun vy

PUR (UERUSUE AHINDDS ST UT PALIMUO spumasnd pys/dan) sy oy sanuie pur sidamn asmoLng CA0730 ONINDIS Ag

JA)oads] (spgo [ APy VA
5p1Y M) puonag Jop1y. wawnaodur mmy Jamy uoojjeg
2Py WA Aryaoag E JPIY RUdeRAQ U, PULTYG BNy oA pampin
sopuyy Al p-1 [ 19P1Y WRURIOpUOY) Japry My Aqusnipy
sayxoq apguanidde yasys]
WRUNNS] A)NDOG S1YD O L 1 250a ($JAPLL ) J) $1 UALNISK). KINDOS S1T JO NULLIMTE PULt SIEUIAGD BY)
JMatapddns pun puatin ([pys puw ou] pRIadIoan; B [{BYS IO YIRS (IR JO ST pUr SINRUSACY 245 WARIsY] AAnd5s
SHI LN 1412801 PO]I0IL PU JOMOLIOE AQ PRNDAXD 01t SIOPI DIOWT IO JUO J] *JUMUNLSL] 4G Siity Uy SAD)Y 'pT




UNOFFICIAL P

TOORTHER WITH all the improvements now or herenlter uruu;cﬁ’un hm pichperty, wid wll cnsdﬁcm@ appurieninges, and
fixtures now ur hereafter w part uf e property, ANl replacoments nd wdditions shull also fe covered by this Security
Instrument, AL ol the foceguing is referred Lo T this Security Tustrament us the " Property.” _

BORROWER COYENANTS tht Burrower is nwlully selsed of the estate hereby conveyed and hus the vight 1o moriguge,
grant and convey the Propedty and that the Property is uneneumibered, except for encumbrunces of record, Borrower warmns
andd will delendt generally the title 1o the Property wguinst wil clalms wid demunds, subject to any encumbrinees ol record,

THIS SECURITY INSTRUMENT combines wnifurmn covennnts for nutional use wnd non-untform covenants with fimbied
variations by Jurisdiction tw constitite o uniform seeurily instrument covering real propeny.

UNIFORM COVENANTS. Borrower ul Lender covenunt nid ugree us (ollows:

f Payment of Peincdpul und Tnlerest; Prepayment und Late Chaeges, Borrower shull prompily pny when due the
prineipil of ad interest on the debt evidenced by the Note wad uny prepuyment i Tale churges due under the Not,

2, Fundy Tor ‘Pases and Insiennee, Subjeet o applicable Ty or e a weliton wakver by Leader, Boreawer shil poy 1o
Lender on the day monthly payments are doe under the Mate, until the Note 3 paid in fally w sen (" Fuids®) Tors () yearly tses
and assessienis whivh may aitsin pringity aver thls Security tastrument as w e on the Propenty; (0) yearly leaschuld poyiments
ar grownd tents un e droperty, iEany; () yeurly huzard or property insueance prembumis; (d) yearly food Tnsurmce pramiums,
it nnys (@) yeurly torigoge insweance premtums, i€ unys wnd (0 uny sams payable by Borrower 1o Letder, i aceordimee with
e provistons of paeagensic S, in lien o the puyment of morgage Tosocanee prendums, These ilems are called "lserow Rems,*
Lender niny, ar uiy tmeesieet and hold Fards in s umount not o exeeed the maxionn amount w leader for u federally
rebuted mortgnge lown may rdpdre for Borrower's eserow oeconnt uinder the Tederal Reul Tistie Settlement Provedures Act of
1974 ws wrensled from time to wee, 42 US,CL Section 2001 ¢f seqe ("RESPA"), unless unciher luw (it applies o the Funds
sets o lesser wmount, 10 5o, Lendertnmy. ab any tine, colleet aml hold Funds fnan amount oot o exeeed the lesser amoum,
Lender may extimute the wmount o ds-due o the bosls of carrent dutw and reasenuble estimates ol expendintres of fuure
Bacrow [tems or otheewise in aeeordunce widvapplicable Juw,

The Funds shall be held in wn instltioe-whose deposits ure Tnsured by w federal wgeney, fnstrnmentatily, or entiry
Gineluding Leader, 1 Lender is sueh un institatlend o dn any. Fecoral Home Loun Sunk, Lencer shall spply the Frmls 1o puy the
Bserow Ttems, Lender may not ¢harge Borrower Toi duiding and applying the Fuads, annustly soalyzing the eserow aecount, ur
verifying e Bserow ltems, unless Letcer pays Borravzer ineerest on the Funds and upphivable Jaw peemiis Lemder to moke siel
o eharge, However, Lemder amy require Barrawer o puy ¢ onestime chaege for un Tndependent real estite tax reponting service
used by Lender in connection with (s foan, unless.upplicablet law provides otherwise. Unless an- ogeeement is nnde or
appliculrle law reguives interest to be paid, Lesder shull not be vegaived to puy Borrower any Interest or carnings on the Punds,
Borrower and Lender oy sgree in writlog, however, thue boterestshadbbe pald on the Funds, Lender shall glve o Boerower,
withowt charge, an anmval weconnting ol the Funds, showing eredits wal debits t the Funds and the purpose for wiich cueh
debit to the Eumds wos mide, The Funds e pledged ns uduionnt secariee tee ull swins seeured by this Seenrlty [nstranient,

Hthe Funds el by Lender exeed the amosnts permitied (o be held-2y upplieable Taw, Lender shill seesint to Boreower
for the excess Funds in nevordunee with the requirements of wpplicable fuw, 17 (e niteunt ol the Buids hedd by Lender at uny
tine 15 not sulficient o pay the Bserow lems when due, Lender may so nonily BorressIn welting, ond, in such ense Borrower
shall pay to Lender the amount nevessary (ke up the detelency. Bosrower shulvaiehe s the defleleney I no more thin
twelve monthly puyments, ut Lenger's sole diseretion,

Upon pryment T bl of ald sims secured by this Seeurlty Instument, Lender shubl pronptly refund to Borrowes any
Funds Diele by Lender, 16, under purugruph 20, Lender shall uequive o setl the Propesty, Lender, prioeto the aequisition vr sule
of the Property, shill upply auy Funeds held by Leder at the tme of aequisition or sale ns o eteditageins the sums seeured by
this Security Insteument.

3, Appliention of Paguents, Unless applivable low provides atherwise, all puymenms reegived by Leaderunder purigruphs
L anet 2 shurdl be applied: Tiest, o any prepayient churges due ander the Note; seeond, o umounts payable tilor pamgmph 2;
third, 1 interest due; fourth, 1o principal dues and Tast, o any fake charges due under the Note,

4, Clinegess Llens, Borrower shall puy all taxes, assessmeids, charges, (nes and lmpositions atielbutable w the Propeny
which niay attain priority over this Security tustrumont, und lensehold payments or growd rents, i any. Borrewer shall pay
these obligntions in the manner pravided in parageaph 2, or 16 oot puid in tat maaner, Bortower shull guy them on tine directly
1o the persan owed puyiment. Borrower shodl promptly furnish o Lender ol notiees of anonnts t be pald under this paragraph,
(1 Borroser tmkes these payments direetly, Borrower shudl prompily furnish o Lender recelpts evidencing the puyments,

Borrawer shatl promptly disclarge any en which s priority ovor thls Seeurity listrument unless Borrawer () ugrees in
writing to te payment of the obligntion secured by the lien To o manner neeeptuble (o Lodor; (b contests 1w goud (i the en
by, or defends mgainst enforeement ol the ten in, logal proceedings which in the Lender's oplnian aperiie W prevont the
enfurcement af the lien; or (¢) secures from the halder of the len i ageeement sutisfeetory, o Lender subordinnting the lew 10
this Security Instrwengnt. 1f Lendee determines that any part of the Mroperty 18 subjeet o a lien which muy mtuin priority over
this Security Insteument, Lender may give Borrower u notice Identifylng the len. Borrower shall smisfy the len or tuke one or
more of the uetlons set forth abave within 10 days of the plving of notice,

Porm 3014 /90
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o Huzard or Property Tnsurance, Borrower shall keep, e nnprulrmn&‘ﬂlh ﬁ‘:w LxlsuLg or I\ernlu grected on the
I'mpuly insurcd ugainst loss by fire, bunzards ineluded withiis the { ferm “extondud covernge” and any other hiezicls, Inehuling
Moads or Noading, Tor which Lender ruqunu insurange, ‘This insurance shalt be wnintuined in the amounts md for the periods
that Lender requires. The insurmnee currier providing the insurines shall-be chosen by Dosrower subject 1o Lender's approvil
which shall not be unreasonably withhld, 18 Borrawer falls to malntaln coverage deseribed. above, Lender may, ul Lender's
option, oblaii coverage to protect Lender's rights i the LProperty in secordunee with pm‘uyuph'] ,

All insurance policies und rencwals shull be m.uplublt. to Lender und shall include o standard mulu,m,t, Llaum. Lender
shall have the right to hold the policies und renewals. I( Lender, requites, Bormwcr shull promptly give (o Lender ul receipis.of
puid premiums und renewal notices, 1n the event of Joss, I3m|uwc| shall give pmmpl notice to the insurance corvier and Lender.
Lender may make proof of loss il not mude pmmptly by llnrmwu. _ _

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds stuell be upphul (o restoration or repuir of the
Pmput) durmmged, it the restoeation or repair is ceanomically fensible and Lender's Seeurity is nol lessened, [F the restormtion or
repuit is not economically feasible or Lender's security would.be lessened, the insuranee proceeds shall be npplicd 1o the sums
seeured by this Security Instrument, whether or ol then due, with wiy. exess paid (o Borrower, I Boreower abandons the
Property, or does sl onswer within 30 days o natiee (rom Lender that the i insurance currier hns offered 1o setile o elnim, then
Lemder may collect the insumnee proceeds. Lender may use the proceeds to repalr or restore the Pmpuly or o puy swms
secured by (his Security Instrument, whether ar not then due, The 30-day period will begin when the notice is given,

Unless Lender und Lorower otherwise agree in wnung, ty npp!iuumn of proceeds to principul shall not extend or
pustpone thie due date of the ieothly puyivents referred o in preagraphs | und 2,0t change the amount of the peyments, 1f
under puragraph 21 the Pmpul) I |t|||cd by .c.ndu, Borrower's vight to sy insurance policies proceeds resulting from
dumage to the Property prior to e szguisition shntl pass 1o Lender 1o the extent of the sumg secured by this Seeurity Instramient
immedlintely prior to the scquisition,

i, Oceupiiey, Preservation, Malnteranes snd Protection ol (e I’mpurt; Bore nwu"a I.mm Application; .uuaulmhls.

Borrower shull oeeupy, establish, und use the Fropedy us Borrower's prinelpa! residence within sixly duys ufler the execution ol

this Seeurity [istrament und shall continne o vcevpyiihe Property as Borrower's priveipul residence for ut feast one year uffer
the date of accupancy, wnless Leader atherwise agreea in weikng, which consent shull not be unrensonably withbeld, or unless
extenunting cireumstances exist which are beyond Borower's control, Borrower shall nol dcsnuy. damuge or impuir-the
l‘wpcny. ullow the Property o deteriorte, or conumlt wastz on (he Property, Borcower shall be in defwult i uny Imlniiluu.
action or procecding, whetr ¢ivil or eelimingd, is begun thucda Lender's gowd with judgiment could resull in forfelture of the
Propenty or otherwise materiudly impuir the lien created by (his b'f' ‘ny Instrument or Lender's sceurity interest, Borrower may
cure sueh a deluult und reinstate, us pravided in puragraph 18, by cuesing-the actlon or proceeding 1o be dismissed witl o rubing
that, in Lender's good fuith determination, precludes forfeiture of the/Burower's interest in the Praperty or ather materinl
impairment of the lien created by 1his Secwrily Instment or Lender's secnvisy interest, Borrower shull also be dn delaule il
Boreawver, during the lonn upplu.uuuu Process, gave muluinlly Tnlse or inneeurtits invrmmtion ar staements te Lender (or falled
to pravide Lender with any material infornmtion) in comection with the loan evidepzed by the Note, ineluding, but nor Himlied
to, representations concerning Barrawer's oceupaney of the Property as n prineipal residence, 11 this Securily Instrument is on
beasehold, Borrower shull comply with all the provisions of the tense, 11 Borrower nedndees fee title w the Property, the
leasehold and the Fee titke shull not merge unless Lender ugroes to the meeger in writing,

7. Protection of Lender's Rights In the Propeety, 1 Borcower fils to perform the coverants mod agreements contnined in
this Security Instrumtent, or there is o legal proceeding thut niny, signifenmly affeet Lender's rights (0 the Property (such us o
praveeding in bankraptey, probute, for condenmution ar forfeitire o o enforec laws or regulitions), Abii Lender muy do und
puy for whatever is necessary o proteet the vidue of thie Property and Lender’s rights o ihe Property ZCander's aetions mumy
include paying wny sums seevred by u lien whieh bas priority over his Seeurity Instrument, wppeariapiis cour, paying
reusunuble utlorneys® fees and entering on the Property w ke repairs, Although Lender way take netion unler this puragraph
7, Lender does tot hive w i so,

Any amouns disbuesed by Lender under this purageaph 7 shadl beeome addiionul Jebt ol Bugrower secured by this
Seeurity Instrument. Unless Bogrower und Lender agree to other terms of paymend, these nmounts shall deur fnteeest Trom e
dnte ol dishursement ud the Note eate utd shall be payuble, with Interest, upon notiee from Lender o Borrower requesling
puyent.

8, Mortgage Tnsurunee,  Lender requirad morgngs insuranee us v condition of ||mkiug the lonn seenred by this Seeurly
Enstrasment, Borrower shull pay the prembums required to muintain the morigage inswenee In efleet, 1 Tur nny reason, the
mungnge insursnee covernge required by Lender lpses ar ceuses to be o effoct, Borrower shall pay the premivns reguired to
obttin coverage substantislly equivilent to the monguge insurnee previously in elfeet, ot u vost substuntnlly equivalent to the
st to Botrower of the MoTgge insurinee previously n effect, from an sliermnte mortgage nsurer upproved by Lender, 1
substrtlally equivilent moriguge insuranee coverugo s not avidluble, Horrowar stull puy (o Lender ench monts a suin equal
ongstweltth ol the yearly murtgage nsuranes premivn being pald by Borrower whien the inswrunee coveruge Inpsed or ceased 1o
e inelteet, Lender will neeept, use und retin these payments 08 a foss teserve i Hen of mortgage Insurinee, Loss reserve
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| Landor, ot e & Aot ot 1
puyments may no longer be requiced, at the option of Lender, it mortghye insurdnee cdvm’uhc (i the kmoft o Tor the pertod
thut Lemder requires) provided by wn insurer approyed by Latder aguin becomes avuilahle and b obinined, Bovroswer shull poy
the premivans required to mainiin norigage Tnsuranee in effect, ar to provide a loss reserve, untll the requirement e nwrtgage
insurance eids i weeordunce witlk any written ugreetment between Borrower and Lender or applicnble luw, _

9, Tnspeetion, Lender or its agent may make reusonable entries upon and Tnspeetions ol the Praperty, Lender shull give
Borrower notice al the time of or prior to an inspection speeilying reasonuble cuuse Tor the Inspection,

10, Condemnation, The proceeds of any award or cliim for dumages, direet ar consequentinl, in connection with any
condenmution or other wking of any part of the Property, or for conveyunee in Hew of condemnation, nre hereby nssigned il
shull be paid 1o Lender, : ,

1 the event ol o total taking of the Property, the proceeds shall e upplied (o the sums seeured by this Seewrity Instivinent,
whether or not then dug, with any exeess paid to Boreaser, fn the event of o partial wking of the Property in shich the Tuir
murket value af the Property immedinely before the tuking is equal to or gremter than the amount of the sums secured by this
Sceurity Instrament immedintely before the twking, unless Borrower und Lender otherwise agree in writing, the sums seenred by
this Security Instrusent shall be redueed by the amount_of the proceeds multiplicd by the following fraction: (W) the towl
amount af the sums seeured immedintely before the tking, divided by (1) the fule narket vilue of the Propery imiedintely
belore the wking, Any dalance shall be puid to Borrower, [n the event of u partinl taking of the Property in whieh the fui
murkel vatlue of the Prorery immediniely before the tking is tess than the amount.of the sums seeured Immedintely before the
taking, unless Borrower i Dender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shull
be upplied to the sums securcd b this Seeurity. lnstrument whether or not the sums are then due.. ’ ‘

Il the Property is abandones beBorrower, ar if, ulter notice by Lender 1o Borrower that the candemnor offers to make an
award or settle o claim Tor damages, Porrower fulls to respond 1o Lender within 30 days alter the dute the notice Is given,
Lender is autharized o collect and apply e proceeds, ut its option, cither w restortion or repatr of the Property or o (he sums
sectired by this Security [nstrument, wheiicror not then due, ‘ y L

Unless Lender and Borrower otherwise sgies in writing, uny application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments ealezeed o in puragraphs | und 2 or change the amount of sueh puyments,

11, Borrower Not Relensed; Forbearunce byiender Not o Walver, Exiension of the time for payment or modification
ol smortization of the sums secured by this Seeurity [neriznent granted by Lender to uny suceessor in interest of Borrower shall
not operate W releuse the labilily of the original Borrowes or Ragrower's suceessors in interest, Lender shall not be required to
commence proceedings ugainst any suceessor in interest or rcfuse o extend time for payment or otherwise mudify amortiztion
of the sums secured by this Security Instiument by renson of wry demand made by the- ariginul Borrower or Borrower's
successors i interest, Any Torbearance by Lender in exereising any wight or remedy shall not be a waiver of or preclude (he
exercise of any right or remedy. . 4 o ‘ '

12, Suceessors and Asslgns Bound; Jolnt and Several Liubilliy, Co-signers, The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors und ussigns ofLender and Borrower, subjeet 10 the provisions of
pacugraph 17, Borrower's covennnls and agreements shull be joint und severnl, Any Borrower who co-signs this Security
Instrament but does nol execute the Note: (a) is co-signing this Security Instrumant-anly to mornghge, grant and convey that
Borrower's interest in (he Property under the weems of this Security Instrament; (b). i puiversonally obligated to pay the sums
seourcd by this Sceurity Insteument; und (¢) ngrees thut Lender und.any other Borrower iy ugree to exiend, madify, forbenr or
muke any necommaklations with regard 1o (he terms of this Security [strument or the Note without thit Borrower's consent.

13, Loan Charges, I the lonn secured by (his Scourity lnstrument I subjeet to u Tuw which seis maxinum loin charges,
and that law is finally interpreted so thut the interest or other Toan churges colleeted or 1o be colleet!-in conneetion with the
loan exceed the permitted timits, then: () any suclh lonn eharge shall be reduced by the mmount necesssry (0 reduce the charge
to the permitted limit; and (b) uny sums aleeady collected lrom Borrower which exceeded. permitted limis Will be refunded to
Borrower, Lender muy clioose to make this refund by reducing the principal owed under the Note or by naking w direet
paymenl to Borrower, ([ o relund reduces principal, the reduction will be treaied s o partinl prepayment without any
prepayment churge under the Note, o o ‘ S : o S _

14, Notices, Any notice to Boareower provided for in this. Security. lnstrument shall be given by delivering it or by mailing
it by fiest cluss mail unless upplicable law requires use of another method. The notice shall be dirceted 1o the Froperty Adress
or any ether address Borrower designates by notice to_Lender. Any notice ta Lender shall be given by first closs il to
Lender's adklress stated herein o uny other midress Lender designates by notlee (o Borrower, Ay notice pravided for in this
Security Tnsteument shall be deemed to huve been given o Borrower or Lender when given us provided in this paragraph,

13, Governing Law; Severabllity, This Security Instrament . shall.be governed by federal law.und the lww ol the
jurisdiction in which the Property is loented, [n the event that any proyision or cluuse of this Sceurity Instrument or he Note
conflicts with applicable Taw, such conlict shalt riotaffeet other provisions of this Seourity Instrument or the Nute which cun be
given effect Without the conflicting provision, To this end thie provisions of (hs Seeurity Instrament wndl the Note are deelured
1o be severuble,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.-
¥ Py y ‘ » _
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(7, “Pranster oft the Propeety ar a Henefleln) iterest In !mmn (1N ‘l olor nn purf ol e Pr mu% or any interest fu It
is sold or tmsferred (or i o benefivinl Tnterest in Bortowur Is sold or transfereed mwd Borrower is not o natueal person) without
Lender's prior written consent, Lender way, alits optin, requive nmedine payment i (Gl of aff stns secured by this
Security nstrunient. However, s option stall ot be exerelsed by Lender I exerclse Is probibled by federn) bnw gs of the date
of this Seeutity Instnment,

I Lender exerciscs this option, Lender shall glve Dorrower. notics of necelormion, The notiee shall Provide u period wf ol
fess than 3O days Trom the die the notice is delivered ar mited within shich Borrower st puy ol sums secured by (hls
Seeurtty tistrumnent, [ Boceower Gails to pay these sums peior o the expleation of this period, Lender may invoke any remedies
permitied by this Seeurity Tnstrument without further netice o demnml on Borrower,

I8, Horrower's Right to Relnstate, 11 SBorcower meets certuin: condlitions, Borrawer shall have the right o ve
eiforeement af this Seewrity tasteraent diseontitried at any tme plor jo the eurller of; () § days (or sieh other perlod as
applicable Taw muy specily Tor reinstmtomen) betore sulo of the Property pueswant 1o any power of sule contained in iy
Security Instewnsents or () entey obu juclgment enforeing (s Security Instrament, Those conlitions ure that Borrower: () pays
Lender wll sums whivh then would e due wder s Secoeity tnstramient secd the Note as 8 no accelortion bud ocenrred; ()
cuttes aty detile oy otlier covenums or agreenents; () puys ull expenses foeurred I enforeing s Seeuriy stment,
including, but not Tisted -ty reasonsble wtosneys® fees; mid () takes suel acton us Lender may eeisonubly require W assure
that the Tien af this Seeivity Instwment, Lendess righis I the Property and Borrowee's obligation o puy the sums seeared by
this Seeurity tnsteumen awll continue uneunged, Upon reinstiement by Borrower, this Security Instrament and e
uhligullun\ sevred herehy soathrenmin fully olfeetive us i1 no aveeleration had oeeurred, However, this right 1 relnsinte shall
fot apply in the case of aecelertion ander parugraph 17,

1% Sule of Note: Clhunge o Loan Seevicer, The Note or a pandal imerest In the Note (ogetier with this Seeurily
tosteustiont) sy be sold one v more s withowt prior notlee to Borrower, A sale mmy result in n chinmge I te entity (known
s the "Lonn Servieer") thit colleets montkav ayuents due under the Note wnd this Seeurity tnstrament, There lso muy be one
ot mare chinges of the Loan Servicer uneefated 5o/ suly of die Note, {1 there I8 « ehange of the Lorn Servieer, Borrower will e
given writtea notice of the change B secordunve s piragraph L4 nbuve wnd wpplicuble L, The notice will state the mimie wd
icdedeess of the new Loan Seevicer und the wldvess.o2 sehieh pryments shoshd be mdes The notice will also contuin any olber
informmion requived by upplicable luw,

20, Tlwaurdous Substunees, Boreower shall it cuise expeentit the presenve, use, dsposal, storge, o relense of ay
Huzardous Substanees on or in-the Propeety, Boerower shidl ot de, nor adlow anyone else o do, anyting witecting the
Property that is in violation of wny Environmentul. Law, The priceding two sentences shall ot apply 10 the presence, use, or
storage on the Property of sl quantites wl” Huzaedoes Substunces gt are geverally recognlzed 1o be spproprime 1o norma)
residentinl uses amd (o inteaahee ol the ropenty,

Burrower shall prompuly give Lender written totlee of uny Tnvestigativn. cintm, demmnd, lwsuit or other setion by uny
governmental ov regulutery ugeney or private party involving the l‘mpuly andl wos-rzaedons Substnce ar Envlrontiental Law
of which Borrower hus actugd krowledge. 11 Barrower learns, or 15 noilfled by wny pavernmentnl or vegulstory mthority, (i
nny removil o attier remediation of any Hozaedous Substance alleeting the Property i eessuey, Rorrower shall promptly ke
all necessury remediud actions In aecosdanee willy Boviconmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substunees delined o5 10xic or izmdous substinces by
Envieonmental Law and the followlng substuncest posoling, kerosene, other fummable or_tsic petrolenm produets, toxie
pesticides nwl herbicides, valutile solvents, malerinls contwiniog asbestos or forutaldehyde, wd mdisnetive muterials, As wsedk.in
this paragraph 20, “Enviromuentl Lusw* meuns federnl luws and tws of the Jurlsdiction where s’ Digmenty is located thi
eelude to helth, satety or environmentnd prowetion, .

NON-UNIFORM COVENANTS, Buorrower and Lender further covenimt il ngree us Iulluws': .

20, Aceeleration; Remedies, Lender shalk glve notiee t Borvoser prior (o acedeention followlng Bapewer's hevach
of any covemint or agreemient i this Security Insteunient {bul not prior o neeelerntlon under puragiaph 17 upless
applienble Inve provides otherwise),. The notiee shall-speellys () the defanlty (h) the veton reguired to eure e default;
() w dute, 0ot less than 30 duys Teom the date the notlee i given 10 Boreower, by which the defuutt must be eured; and
() that Falfure to eure the defintt o or before the date speelled T the notiee may resilt In necelerntion of tie sums
seeured hy this Seensity Instmment, foreclosure by Judicial. proceeding wnd sale of the Property, The notlee shull further
infor Boerower of the vlght to reinstute ofter aecelerntion and the right (o assert I (he foreclosure provewtling the
nonsexistence of a defunll ar uny other defense of Borrower (o aeeetertion and loreelositee, 1 the defaul I8 not cured on
or before the date spectfied fn the notiee, Lemlor, nd s option, way requive immedlite pryment in fuld of ol sums
seenved by this Seeurlly Instrument withowt Tuetbier demand and mmy forecloge this Security Tnsteument by Judicin)
procecding, Lender shull-be entitled to, u:llucl . uxpulws (neurred o pursuing the remedies pravided dn this purageaph
2, indmllu;.,, but not limited to,. censomalle utunum Fees weh eosts of tike evidence,

22, Release, Upon pryment of alf sums secured by this Sucuruy instrument, Lender shall relense (his Seeurity strument
without charge to Botrower, . Borrower shall pny. any. recordytion costs,

23, Waiver of Homestend, Borrower waives atl right ol homestend exemption in the Pmpuny

Form 3014 9/90
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BIWEEKLY PAYMENT HAIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this L5TH day ol MAY
19 91 and is incorporated Into and shall be deamed to amend and supplement the Mortgage, Dead

of Trust or Security Deed (tho “Sacurity instrumen ") of the same date.given bythe undersigned {the “Bor-
rowear”) to secure Borrower's Nole.(the “Note") to - THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF (the "Lendear”) of the same dale and covering the proporiy dasaribad In the Se-
JLLINOIS curlty Instrument and localed at:

10321 SOUTH OAKLEY, CHICAGO, ILLINOIS 60643

Proporty Addrese

ADDITIONAL COVENANTS. In adkiition to the covenants and.agreemoents made in tha Security Instru-
mant, Belravwar and Lender lurthar covenant and agree as follows:

A. BIWEEKLY FAYMENTS

The Note provitas-ioihe Borrower's biweekly ioan paymants and the termination ol the Borrower's right
to make the biweokiv priyments as iollows:

1o fomittoc)

2. INTEREST

Thoe intares! rale required by Sectio( 2 ¢l the Nolg wllllic1é'ronsh 0.26% If ihe Nbi6 Moldor exorclsas Ita op-
tion to terminate biweakly paymants-prrauant o Soction 7(C) of tha Nota and this Rider,

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and intorost tl:}( maklng paymon’s ovary lourigen cglondnr cays (tho “biwookly pay-
ments "), beginning on 19 L 1 wili mako the biweokly
payments evary lourtoon days until § hnve paid all of tha ara Ipal anctinterast.and any othar chargos do-
scriboc below that | may owo undor this Noto, My blwgak!y =i any monthly paymants will be appliod 1o
intorast batore principal.

| will make my blwookla or 4y monthly paymonts ot~ 4242 @ORTH HARLEM

NORRIDGE, ILLINOIS or ol o diltarent place li-racalrad by the Note Holdor,

(8) Amount of Blweokly Payments

My biweookly payment will be In the amount of U.S. & 648.39

(C) Manner ol Payment

My blweoakly paymonts will bo made by an automatic doductlon trom an account | witi ralininln with tho
Mota Holder. On or balore the dalo of this Note, | will cause the Noto Folder to bave inits'possession my
written authorization and voicled check for the account fromy which my biweekly payme:ts will be
deducted. | will keop sulficlent funds in tho acccunt to pay the full amount of ench biwoekly boyment on
the clate it Is duo. | will not changa the accouni from which my biwaokly paymonis are deduclod to n now
account with the Note Holdor without tho prior wrilten consanl of the Note Holcer.

) understand that the Note Helder, or an onlity acting for the Noto Holder, may deduct the amount of my
biwoakly payment from the account to pay the Note Holder for onch biweakly payment on the dalo itis due
until  have paidd all amounts owed under this Nolo.

4, TERM
i 1 mako all by biweokly paymaonts on time anc pay all OI‘?IIGI amounts owock un<ior this Noto, | will repay

my lean in full on FEBRUARY 19, 200 . which Is called the “Maturity
Date". M on the Maturity Data, 1 stil owe amounts under this Nota, | witl pay those amounts In full on that

date.
5. (omitted)

6. {omittec)

FOR ILLINOISIUSE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Laete Charge for Overdue Paymenis

It the Note Holder does nol recaive the full amouni of any biweekly payment on the cale il is due. | will pay
a $25.00 processing charge to the Note Hoider.  If the Note Holder has not received the full amount of any
biweekly or monthly payment by theendof 15 calendar days after the dale it is due, | will pay a
late charge to the Note Holder. The amount of the,charge will e 5 < of my overdue payment
of the principal and interes!. | will pay this late charge and processing charge promptly but only once on
each late paymant.

(B) Defauit

i | do not pay the full amourit of my biwaekly ar monthly paymani on ihe dale it is due, | will be in default.

(C} Converslon From Blweékly'Paymenta

i any one of 2he following conditions exisi, the Note Holder may increase the interest rate pursuant to Sec-
flon 2 aboy'c 81d the amounts of fulure payments due under the Note and change the due date of each
such paymentirom biweekly to monthly (this is cailed a Conversion),

i) | fait to-delver my writlan authorization and voided check as required under Section 3{C) abova;
i) 1 fall to malrtaindho account 1 am required to maintain under Saclion 3(C) above;

i) i for any reasor (fariuding bul not limitad lo insulfliclent tunds or unavailable funds in my account
or processing errors meda by an entity other than tha Notae Holder} the Nola Holder is unable (o
deduct tha full biwaekly p2pimant due on any three biweakly payment due dates during any
iwalve consaculive mont!is of the loan term.

Upon convarsaion, aviomatle deductions «dll coasa, Al monthly payments will be due on the firsi day of
each month and must be remited by maans nther than automatic deduction.  Once converted, payments
can naver be changoad back 10 biweekly cue dutes.

Tho Noto Holder will datermine my neéw paymae.iis ky-calculating an amount sutficient to repay the balance
which would be owed under the Nola (assuming ail paymants had been made on time} al the incteased in-
terosi rate in substantially equal monthly instalimaiieiinm tiva affactive date of 1he inlerast rate increase
1o 1he Malturity Date.  As soon as the Note Holdar alacis 10 conver] payments to monthiy due dates, a Con-
varsion Notice will be senl to me spaciiying the efleclive/date ol the change to monihly due dates:; the
amounts ol Ie new monthly payments; tha new interest'ra’e: the effeclive date of the interest rate in-
crease; and {he aggregale amount of any past due paymants.. 7ha effeclive daie of the change to month-
ly due dalas will, howovar, precede tho eifeclive datle of the intziest increasae.  honthly payments which
pracade the aflactive date of ihe Inlerest rale increase will be caledlaiad at the original interest rate ang
may includa intaregt and principal paymamts lor any numbear of day<.which fall between the last biweekly
paymaent due dale and effective date of changa lo monthly due dates. < Tiie.amounts of these mciihly pay-
ments wliil also be sat forih In the Conversion Notlce.  Aftar Convarsion. | !l pay all sums due, pursuamt
10 Lhe Convaraion Notice, and il 1 still owa amounts under this Nole on the F:2tyrity Data. | will pay thoso
amounts in full on that dale in accordance with Sectlon 4 abovo.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1, Unlli Borrowar's rigitt to make bivaekly payments is terminated under the conditions s1nted in Section
A of this Biweokly Payment Ridar, the Socurily Instrument is amended as follows:

{a) Thaword "menthly”is changed to "biweakly” in tha Securily Instrument whargver "monithuy” appears,

() In Unilorm Covanant 2 of the Sacurity Instrument ("Fundl for Taxes and insurance™), tha words
"one-twallth" are changod 10 "one iwenty-sixth.”

2. If Lender tarminates Borrowar's right to make biweokly payments unider the conditions staled in Sac.
lion A of this Biweakly Payment Ridar, the amendments 10 the Securlty Inslrument contained in Sectlion
B1 above shali then coase to be in efiect, and tha provisions of tha Securily Instrument shall instead be
in affect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accapis and agrees to (he terms and covenanis contained in this Bivweak-

ly Paymant Ridar.
%/ —..(Seal)

N o Borrowet
/_W 5l Soalj
PATRICIA A. GORDO Borrowor

- v L e s

FOR ILLINDIS'USE ONLY

FORM HOIM186E  APR BB




