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SUNMIT PINANCIAL SERVICES CORP..,
 SUMMIT, IL 6050
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RECORD AND RETURN TO:
SUMMIT FINANCIAL SERVICES
5818 SOUTH ARCHER ROAD
SUMMIT, ILLINOIS 60501

- [Space Abose This Live For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Ipstrument”) is givenon MAY 20, 1991 . The mortgagor is
GERALD W, PETTINGER AND
JAYNE M. PETTINGER, FUSBAND AND WIFE

(“Borrower®). This Sccurity Insteement 1s given o
SUMMIT FINANCIAL SERVICES
ITS SUCCESSORS AND/OR ASSIGNG

which is orgamized und existing under the laws of THE STATZ OF ILLINOIS . and whose
address s 5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 60501 (" Londer”). Boreower owes Lender the principal sum of
ONE RUNDRED THIRTY ONE THOUSAND EIGHT HUNDIED FIFTY

AND NO/100 SoMars (U8, $ 131,850.00
This debt s evidenesd by Borrower's note dated the sane dite as this Secprdnstrunment ("Note™), which provides for
monthly payments, with the full debt, I8 not pud carbier, due and payable on JUNZ~1, 2021

This Security Instrument secures to Lender: (a) the repavinent of the debt evidenced by the Nede, with iterest, and il nncWals
extensions and maodifications of the Note: (b) the pavment of alb other sums, with interest, advanved under paragraph 7 to
protect the security of this Secueity Instruments and () the performance of Borrower's covenaris wnd agreements under this
Security Instrument andd the Note. For thus purpose, Borrower does hereby mortgage, prant and coovivdo Lender the following g
deseribed property tocated County, Hlinois: Pg
THE SBUTH 40 FEET OF THE NORTH 270 FEET OF LOT 1 IN BLOCK & 4N .

JOHNSTON JRS. ADDITION TO AUSTIN, BEING A SUBDIVISION OF THE GOUTH

1/2 OF THE SOUTH WEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"~

16-05-315-019
y
4

which his the address of 631 NORTH CUYLER, OAK PARK (Strect. Cityl.
02

Hinors {Zp Cude} (*Property Address™);
IP -\
oPs 1000

ILLINOCIS-Singlo Famity-Fannis MaefFreddie Masc UNIFORM INSTRUMENT Form J014 9/B0
@-GRIIU wan VME MORSAGE FORMS - 131112938100 - (B0C B 2791 — \ ,;
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it Lender givas notice uf braach to Borrower (il all Renls racsivad by Borrowar shall be hold by Borrowaor as trusten
fot the bSanetit of Landesr only, to ba appliad to the sums secured by the Sacurity Instrument, il Lendar shail bs entitled
1o collact and receive all of the Rents of tha Properly, (i) Borrower agreas that sach tenant of the Property shali pay all
Rents due and unpaid to Landor's or Lender's agents upon Lendar s written demand lo the tenant; (v unlcan applicable law
provides otharwise, all Rents coltected by Lender or Lander's agents shall ba applied first to the costs of taking control of
snd managing the Property and collecting the Rents, including, but not limited ta. sttorney's faes, reaceiver’'s fees, premiyms
on teceivar's bonds, repait and maintanance cosls, insurance premiums, taxes, assessments and other charges on the
Property, and than to the sums secured by the Security Instrument. {v) Londer, Lender's agents or any Judicially appainted
racaivar shali ba liabla to account for only thase Rents actually received, and (vl Lender shalt be entitled to have a recsiver
appointad to take pussession of and manage the Proparty and collec! the Rents and profits derived from the Property

without any showing 33 to the inadequacy of the Property as security.

It the Rants of tha Ficaerty are not sutticient to cover the costs of taking control of and managing the Property and of
collesting the Rents any furls sxpended by Lender for such purposes shall become indebtedness of Borrowoer to Lander
sacured by the Security Instrumantoursuant to Uniform Covenant 7

Borrowaer raprasents and warrants 1zt Borrower has not sxeculed any prior sssignment of the Rents and has not snd
will not perform any act that would prewzar cender from exorcising its rights under this paragraph.

Lender, or Landar's agents or a judicially anpninted receiver. shall nol be raquirad to enter upon, take control of or
maintain the Property belore or alter giving notize of default to Borrower. However, Lendar, ot Lender's agents or 2
judicially appointed receiver, may do so at any tine/wiien a default occurs. Any application of Rents shail not cure or
waive any dafault or invalidate any other right or renmedy of Lender. This assignmant of Rents of tha Property shall

terminate whan all the sums secured by the Security Instruriont are paid in tull.

. CROSS-DEFAULT PROVISION. Borrower's default ar “srasch under any note ar agresmant {n which Lender has
an intsrest shall ba a breach under the Sacurity Instrument and LanZer may invoke any of the remadies psrmitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accapts and agraes to the terms and provisicns coptainad in this 1-4 Family Rider.

7 )
._.a:\.smﬁ__.C.L}_‘.‘.-.TJ,E&:Z:,,.._M_ Ll . (Seal

GERALD W. PETTINGER ~Borrower

N -.d.._..ﬂ/‘[:bﬁ’b — . ISeal
JA} M, PETTINGER -Borrower

{Saal
~Borrower

{Seal)
-Borrower

DPS 1083
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1-4 FAMILY RIDER
Assignment of Reants

3 *
| .

THIS 1-4 FAMILY RIDER is made this 20TH day of MAY , 1991 , sndis
incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Dead ithe
“Security Instrumant”} of tha same data given by the undersigned {ths "Borrowet*) to securs Borrower's Note to
SUMMIT FINANCIAL SERVICES

{the "Lendar") of the same date and covaring the Property described in tha Security nstrument and {ocated at:

631 NOR1®. CUYLER, OAK PARK, ILLINOIS 60302

iProperty Aqdress)

1-4 FAMILY COV:NANTS. in sddition tc the covenants and agreements made in ths Security Instrument,
Borrowsr and Lendar furthet vuvanant and agree as tollows:

A. ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
describad in the Sscurity Instrum/ =i, the following items are added to the Property description, and shall also constitute
tha Property covered by the Security list:ument; building materials, appliancas and goods of every nature whatsoever now
or hareafter located in, on, or used, or ircanded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distriutitg heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and sccess vosin) apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stovas, refrigerators, dishwashers, dispusss, washers, dryers, awnings. storm windows, storm doors, scresns,
blinds, shades, curtaing and curtain rods, attacheu (~lerors, casbinets, pansiling and attsched floor coverings now or
hereafter attached to the Praparty, all of which, including 7eplacements and additions therato, shall bs deemed to be and
remain a part of the Property toverad by the Security Instrument. All of the foragoing together with the Property
described in the Sacurity Instrument [or the leasehold astate i” tre Security Instrumant is on a ieasehcid) are rafarred to in
this 1-4 Family Rider sand the Sacurity Instrument as the “Propariy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsrshall not seek, agree to ar make a change in the
use of the Property or its zoning clasaitication, untess Lender has agreac ir writing to the changs. Borrower shall comply
with all laws, ordinances, reguiations and requiremeants of any governmental baay applicable to the Property.

C. SUBORDINATE LIENS. Except as permittad by federal law, Borrower shal! not allow any lien inferior to the
Becurity Instrumant to be perfected against the Property without Lender’s priar wiiitun permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reri Irss in addition to the other haasrds
for which insurance is requirad by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covanant 18 is Laisted.

F, BORROWER'S OCCUPANCY. Unless Lander and Borrowsr otharwise agras in wiitin), tha first sentence in
Uniform Covenant 8 concerning Borrowar's accupanty of the Property (s dalatad. A}l remaining coyon=nts and agresments
seot forth in Uniform Covenant 8 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lander sil laisses of the Proparly
and ail security deposits made in connaction with leases of the Property. Upon the assignment, Lander siail have the right
to modily, extend or terminate the existing laases and to execute new leases, in Landor's sofe discration. As used in this
pacagraph G, the word “lease” shall mean "sublease” if the Seturity Instrument is on a leasshoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally sssigns and transfers to Lender all the rents and revanues (“Rents®} of the Property, regardless ot to
whom the Rents of the Property ara payasble. Botrower authotizes Lander or Lender's agants to collect the Rents, and
agress that each tenant of the Propearty shail pay the Rents to Lender or Lender's agents. Howaver, Borrower shail receive
the Rents untli (i) Lender has given Borrowsr notice of defsult pursuant to paragraph 21 of the Security Instrument and (il)
Lender has given notice to the tenantis! that the Rants ara to be paid to Lender or Lander's agent. This sssignment of Rents
constitutes sn absalute assignment and not an assignment for sdditiona) security only.

MULTIATATE 1=4& FAMILY RIDER — Fannls Mae/Freddis Mat Uiniform Instrument Farm 3170 8/80 DPS 1082

Ovzsvztﬁ




UNOFFICIAL COPY

17. Treansfer of the Property or u Beneficial Interest in' Borrower. 1f 811 or any part of the Property or any inferest in
18 sold or transferred (o if o bepelivial interest in Borrower 15 sold or transferred and Borrower s not a natural person) without
Lendar's prior written consent, Lender may, b ils option, require immediate payment 0 full ol all sums secused by thas
Security fastrument. However, tis option shall not ba exervised by Lender if exercise s prohebsted by federal law s of the date
of this Security [nstrument,

[F Lender exercises this option, Lender shall give Borrower notice of aceelerabion. The notce shall provide o period of ot
less than 30 days from the date the notive is delivered or maded witiin whach Borrower must pay ali sums secured by this
Security Insteument. {1 Borrower fails to pay these sums prior to the expiration at this period, Lender may invoke any remedies
perinitied hy this Security Instrument without fuether notice or deisand on Borrower,

18. Borrower’s Right to Reinstate. IF' Borrower meets certain conditions, Borrower shabl huve the right to hive
entorcement of this Secunity [nstrument discontinued at any tme pros o the easher of: {0 S days (or such other penid as
upphtcable law may specity lor remstatement) betore sale of the Property pursuant to any power of sale contuened 0 this
Security Instrument; or (b) entry af a pdgment enforcing this Security fnstrument, Those conditions are tht Borrower: (a) puys
Lender afl sums which then would be due undee this Secunty Enstrument and the Note as it o accelerstion had oecurred; (b
cures any defnlt < any other covenants or agreements: () pays all expenses incurred i enforcing this Security Instrument,
including, but not limited to, reasomable aitorneys’ fees; and (J) takes such uctton as Lender may reasonubly require to gssure
that the lien of this Szourity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shul continue unchanged. Upon reinstatement by Borrower, this: Security Instrument and the
obligations secured hereby Shali remuon fully effective asaf no aceeleration had oceurred. However, this right 1o reinstate shall
not apply in the case of accelerstiorander parugraph i7,

19, Sute of Nuote: Change ol Loan Servicer. The Note or a partial sterest i the Note (together with this Security
Instrument) may be sold one or more tiviey, without prior notice 1o Borrower. A side may result i a change an the entity (knswn
s the "Lonn Servicer™) that collects monindy pasments due under the Note and thes Security Instrument. There also may be one

or more changes of the Loan Servicer unrelited o sale of e Note. 1 there s a change of the Loan Seevicer, Borrower will be e

given wrtten notive of the change in svcordinvewth parigraph 14 above and applicable Liw. The notice will state the name and P"'
tv
A

whdress of the new Loan Servicer and the sddressosahich puyments should be made. The notice will also contun any other
informuwtion required by npphiciable law.

20. Huzrdous Substances, Borrower shill not cause =z permt the presence, use, disposal, storage, or release of any
Hazardous Substunces on or m the Property. Borrower saall nit do, nor allow anyone elwe 0 do, anpthing afecting the
Property thmt is 1n violubon of any Environmental Law. The pirevading two sentences shabl notapply to the presence, use, or
storage on the Property of small quantties of Hazardous Substandesdbat are generally recoymzed 0 be appropriate to normat
restdential uses snd o mmntenanee of the Property.

Borrower shall promptly give Lender wnitten notice of any anvestigaion, fam, demand, fawsait or other action by any
governnental or regulatory agency or pnvate pany mvolving the Property amd za Hazirdous Substance or Environmental Law
of which Borrower hus actuat knoswledye. {1 Borrower learns, o v notified b ans gosernmental o regulatory authority, that
any removal or other remedintion of any Hazardous Substance adtecting the Propedtyfsnecessiry, Borrower shall promptly take

all necessary remedial actions in accordance with Environmentad Law,
As used in thes puragraph 20, "Hazardous Substances™ are thase substunces defined ws“toxic or hazardous substances by

Environmental Law anmd the following substances:  gasohine, kerosene, other flammable o1 oxic petrolenm products, toxic
pesticides and herbicides, volatite solvents, matenals containmg asbestos or formddehyde, and rvdionstive materinls, Ay used in
this parugraph 20, *Environmental Law® means federal Faws wand lvws of the arsdichon where e @roperty is located thut
relute 0 health, sufely o eavironmentil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give astice 10 Burrower prior te aceelerustion following Gosrower's breach
of any covenunt or agreement in this Security Tastrument that not prive te aceeteration uader paragraph 17 unless
apphicuble taw provides otherwise), The notice shall specify: (i) the delandis (b the action required to cure the defaull;
{¢) u date, not less than 30 days from the date the aetice is given to Borrower, by shich the default must be cured; and
{d} that Failure 4o cure the default on or belure the date specified in the notice iy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter weeeleration und the vight to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and forvclosure, 1T the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require inmediate puyment in Tull of ull sums
secrred by this Security Tnstrument without Turther demand and may Toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purssing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22 Redgjise, Upon payment of all sems secured by this Securnty Instrunrent, Lender shalt release’this Security Instrungent
without charge 10 Borrower. Borrower shall pay any recordiation costs.

23, Wuiver of Homestead. Borrower wazves all nght of humestead exemption i the Property, Form 3:‘? ;?;g |

@n‘emlu 101} Fage U ot 8 inuete: /’
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payments may no longer be required, at the option of Lender, if mortgage intdrance coverage (in the amount and for the penod
that Lender requires) provided by an insurer spproved by Lender again becomes avalable and is ubtained. Borrower shall pay
the premiums required to maintain morigage insurunce in effect, or to provide u luss reserve, unhil the requirement for mortgage
tasurance ends in accordance with gny writien agreenient between Borrower und Lender or zpplicable luw.,

9. Inspection. Lender or il agent muy make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice al the time of or priar to an inspection specilying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or clainy for danuges, direct or consequential, 10 connection with uny
condetnnation or other taking of any purt of the Property, or for conveyance in heu of condemnation, are hereby assigned and
shall be pud 1o Lender,

[n the event of a total taking of the Property, the procesds shall be apphied to the sums secured by this Security Instrument,
whether or not then due, with any excess pad to Borrower. In the event at w partial tabiny of the Property in which the fur
market value of the Property immiediately beture the taking s equal o or greater than the amount of the sums secured hy thes
Secunty Instrument immediately before the tabimy, untess Borrower and Lender otherwise ggree 1 wiiting, the sums secured by
this Security [nstrument shall be reduced by the amount of the proveeds multiphed by the following {raction: (a) the tolal
amount af the surs seuced immediately before the takmy, divided by (hy the tar market vidue of the Property immedialely
before the taking. Anybalunce shalt be pud to Borrower. Inthe event of a parhial taking of the Property m which the fur
market vidue of the Property immediately before the taking 1 less than the amount of the sums secured immediately before the
taking, unless Borrower sl fender otherwise agree i writing or unless appheable kv otherwise provides, the proveeds shall
b applied 1o the sums secured by this Secunty Instrument whether or not the sums are then due,

[f the Property is sbandonad by Borrower, o if, after notice by Lender to Burrower that the comdemnor offers to make an
award or setite 4 caim tor damdges -Borrower falds 10 respond 1o Lender wathin 30 Jays afler the dte the notice 1s given,
Lender is authonized to collect and apply-ilie proveeds, at s ophion, cither 1o restoration or repmt of the Property or to the sums
secured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otherwise/agive tn witting, any applivation of provevds to prncipal shall not extend or
postpone the due date of the monthly puyments eeferred toan parsgraphs [ and T or chinge the amount of such puyments.

11. Borrower Not Released; Forbearunce 8y Lender Nol a Waiver. Extension of the ame for payment or modification !
of amortization of the sums secured by this Security Insipinent granted by Lender to any suveessor in interest of Borrower shall
not operate to release the Liabilty of the organal Borrowr or Borrower's successors iinterest. Lender shall not be required w
commence proveedings aguinst any successor in interest of (eluse o extend time for piyment or otherwise molify amoertizition
of the sums secured by this Security [nstrument by reason o wny denund made by the anginal Borsower or Horrower's
sueeessors in inlerest. Any forbearunce by Lender in exercistg ey tght or remedy shall not be i waiver of or preclude the
exervise of any tight or remedy.

12, Successors and Assigns Bound; Juint und Severut Liability) Cossigners, The covenants ind agreements of this
Security Instrament shatl bind and benctit the successors wnd sssigis afAender and Borrower, subjeet o the provisions of
paragraph 17, Borrower's covenants and agreements shalt be jont and several. JAny Borrower who co-signs thes Secunly
Instrument but does nod execute the Note: (a) 1> cossagning s Security Instriimedtonly o mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Secunty Instrwent; (h) st personally obligated 1o puy the sums
secured by this Security instrument; amd {v) ngrees that Lender and any other Borrowet mpisapree to exiend, modify, forbesr or
make uny accommodations with regard 0 the terms of this Secunty Instrument or the Notehwithout that Borrower's consent.

{3, Loan Charges. 1 the loun secured by ths Seurity Instrument s subject 1o a law waich sels maximum loan charges,
and that law is finally interpreted so that the interest or other foun charges voltevted or 1o be wdllectid i connection with the
foan exceed the permitied Timas, then: (ad any such foan cJarge shall be rediived by the amount necessisy o reduce the charge
to the permitted limit; und (b) wny sums slready collected trom Borrower whivh exceeded permitted fipute will be refunded to
Borrower. Lender may choose 1o make this rebund by reducing the prinaipal osed under the Note cobynuking a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated s o partial prepuysenl without any
prepayment chirge under the Note.

14, Notices. Any notice to Borrower provided for in this Secunaty Instrument shalt be given by delivering it or by mailing
it by fiest class muil untess applicable faw requires use of another method. The notive shadl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy st cluss mail to
Lender's sddress staled herein or any other address Lender designates by notice to Borrower. Any Gotice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubilily, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is fovated. In the event that any provision or clawse of this Sevurity Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given eftect without the coutlicting provision. To this end the provisions of this Secunity Tmstrament and the Note are declured
to be severable, O

16 Rorcower's Copy. Bosrower shall be given one comformied copy of the Note and of this Security Instrument. o8 1082
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