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EXTENSION AGREEMENT

This Agreement, made as of this 2nd day of May, 19391 by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGH,
a corporation duly organized and existing as a National
Banking Asscciation under the laws of the United States of
America, ("Lender"), and THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, not perscnally but as Trustee under the provisions
of a Deed or Deeds in Trust duly recorded and delivered to
said Company in pursuance of a Trust Agreement dated October
6, 1987, and known as Trust Number 28309, ("Borrower"”),

WITNESSETH:

dated the 7th day of June, 1988, and recorded on June 8, 1988
in the offire of the Recorder of Deeds of Coock County,
Illinois, af Document Number £8249256, as amended by a
Modification 2Agreement dated October 14, 1988 and recorded
the 14th day ol November, 1988 as Document Number 88522932,
as amended by ay Extension Agreement dated June 30, 19895 and
recorded the 12th aay of July, 1989 as Document Number
89315414, as amend=d by an Extension Agreement dated June 30,
1990 and recorded tae 7+h day of August, 1990 as Document
Number 90383035 and riarecorded the 13th day of September,
1990 as Document Number 50448256, conveying real estate, in
the County of Cook, Stauvz of Illinocis, legally described in
Exhibit *A" attached heretr. and made a part hereof by this
reference; which said Mortgige was given to secure the
payment of one certain Note erecuted by Borrower of the sum
of EIGHT HUNDRED THOUSAND AND NO/100 ($800,000.,00) DOLLARS.

Whereas, ~~“he Borrower heretofore executed a certain Mortgage ;2 E:>

Whereas, said Mortgage securing s7id Note is a valid and
subsisting lien of the premises deucrcibed in said Mortgage,
for the principal sum of $900,000.00/2¢ amended by the e
Modification Agreement dated the 14tll Jday of October, 1988, o
referenced above. AND T
o

-
Whereas, the said Note by its terms, is du:e and payable on 2]
the 31ast day of December, 19%0. AND Eﬁ

e

Whereas, the parties hereto have agreed upon a: extension in
said Note and Mortgage upon the terms and conditions
hereinafter setforth. NOW

Therefore, in consideration of the premises and mutuaj
promises and agreements made by and between the partier
heretc, the said parties do hereby mutually promise ancd agree
as follows:

1. The principal balance cutstanding as of December 31,
1990 is NINE HUNDRED THOUSAND AND NO/100
($900,000.00) DOLLARS

The due date of December 31, 1990 is hereby extended
to August 1, 1991.

Borrower shall reimburse Lender, no later than May

10, 19%1 for $4,000.00 which Lender has paid for
appraisal prepared by Mundie and Ccompany, Inc.

Borrower agrees to pay all fees in relation to the
recording this Extension Agreement and for current
Date Down Endorsement from Chicago Title Insurance
Company.
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And the said parties hereto further mutually agree that all
provisions, stipulations, powers and covenants in said Note
and in the Mortgage contained, as modified by said
Agreements, shall stand and remain unchanged and in full
force and effect for and during said extended period, except
only as the same are herein and hereby specifically varied or
amended, and further that in the event of a failure to repay
the same principal sum of $900,000,00 or so much as is here
outstanding as herein provided, or tc keep, fulfill ar
perform any or all of the covenants and agreaments contained
in said Mortgage and this Agreement, then the whole of said
principal sum shall, at the election of the holder of said
Note, become at once, without notice, due and payable and may
be collected together with all accrued interest thereon, in
the same manner as if said Extension had not been granted,
anythiig hereinbefore contained to the contrary
notwichstanding.

And it 14 axpressly understocod and agreed by and between the
parties hele:o that the covenants and agreements herein
contained snall! bind, and inure, to the respective heirs,
executors, administrators, legal representatives and assigns

of the said parcies hereto,

In witness whereof, the said parties hereto have signed,
sealed and delivered these presents on the day and year first
above written. \
1
"Lender" American Natiopal Bank
And Trust mpany o hicago

N
Vice Presigent

Attest:
O )

Asslstant Secretary

"Borrower™ The Cosmopolitan
National -Bank of Chicago, not
persohally ,~but solely as
Trustee urdeir . Trust No. 28309

—

By: 1 &< P ‘;} e

.1, - Vice Presidani

Attest:

4 ' ) For fammer exculpatory: provisions

“/i{ﬁ_(‘/( - JQ// e see Rider hereto attached wh'Civ. is

Asesistant Seoretary expressly Incorporated herein »1d
i NN made & part hereof,

qusqnt and Acknowledgment of Guarantors:

g » . &
Cocgn iy Lo es Baler &) iy
Wayn§;Bobbrq ST =% obert McCoy éf*

2

This instrument prepared by
and after recording return to:

Mary J. Gonzalez

AMERICAN NATIONAL BANK AND TRUST
COMPRANY OF CHICAQGQO

33 North LaSalle Street

Chicago, Illinocis 60602




UNOFFICIAL COPY .-

This AGREEMENT FOR ZXTENSICH OF LCaN is execurec =y THE COSMOPOLITAN NATIONAL BANK
OF CHICAGC, not personally but as Trustee as aforesaid, in the exercise ol the

power and anthority conferred upon and vested in it as such Trustee (and said THE
COSMOPOLIT,N NATIONAL BANK OF CHICAGO hereby warrants that it possesses full power
and authority~to execute this ipstrument) and it is expressly understood and arreed
that nothing fierern or in said note contained snhall be construed as creating any
liabiliey on tiir 5aid THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, either individually
Or as Trustee aloresiald, personall~ t> pay the said note or anv interest that may
accrue thereon or .ai’ indebtedness accruing hereunder or thereunder, or to periorm
any covenant, either 4“ypress or implied, herein coptained, all such liability, if
any, being expressly wzived by the morrgagee and by every person now or hereakter
claiming any right or secupity hereunder or thereunder, and that so far as THE
COSMOPOLITAN NATIONAL BANY £F CHICAGO, cither individually or as Truscee aforesaid,
or its successor personallv are . concerned, the legal holder or holders of said note
and the owner or owners of any indebtedness accruing hereunder or thereunder shall
lock solelv to the premises hergby conveved for the payment thereof, by the enforce-
ment of the lien herebv or therevy c¢reated in the manner herein and in said note
provided or by action to enforce tie nersonal liabilicy of the guarantor, if any.
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STATE OF -ILLINOIS )
. ) SS
COUNTY OF = )

r, ot Joidt r‘(’\J , & Notary Public in
ani for said County in ;no scatn aforesaid, DO HEREBY CERTIFY
that JA, ; Vice President of
American Natlonal Bank and Truat Company of Chicaqq: a
natiznal banking association, and -

Aasistzit Secretary of said national banklnq asloczation.
personaily known to me to be the same persons whose names are
subscribzd to the foragoing instrument as such Vice President
and Assistan’. Secrastary, respectively, appeared before me
this day in pezson and acknowledged that they signed and
delivered the cald instrument as their own free and voluntary
acts, and as thea ure and purposes therein set forth: and the
said Vice Presicent. did also then and theare acknowledge that
he as custodian of tlie corporate seal of said national
banking association, Jdla affix the said corporate seal of
said national banking assuciation to said instrumant as his
own free and voluntary acc, -and as the free and voluntary act
of said national banking auso:iation, for the uses and
purposes therein set forth.

o \J -y
Given under my hand and Noca'Jal Seal this _ ~/ y day

of '\J"’)LL{L", ' 197,

¢ /‘Jf\)ﬂaj

co U
4 Notaz‘ ublic

My commission expires: iiaanal el 2T VIV VPVOTURTITR
c S S By
,f///‘///95>‘ PULEC I oy
Netay LIRS R ] T (S
My Lo ten Qs ML
MMW
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STATE OF [LLINOCIS ) 55
COUNTY CF COO K ) 77

I, the undersigned, 4 Notary Public in and for the County and State aroresaid, DO
HERESY CIRTLEY that che above named/C¥¥&'President and Asstseamt Trust Officer

of THE COSMOPOLITAN NATIONAL BANK CF CHICAGO, personally known to me to be thegy,
same persons whos¢ names are subscribed to the foregoing instrument as such/Vice
President and Assistant Trust Officer respectively, appeared before me chis day in
person and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO for the uses and purposes therein set forth, and the said
Asststant Trust Officer, as custodian of the corporate seal of said THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, caused the corporate seal to be affixed to said {nstrument
as said Awsrsbamt Trust Gfficer's own free and voluntary act and as the free and
voluntary act of said THE COSHMOPOLITAN NATIONAL BANK OF CHICAGO for the uses and
purposes’ tharein set forth.

GIVEY uncer{my hanc and Sotarial Seal, this 8th day of __ May

AD., ‘.9,,,&??~
no s

-

‘A‘- L ,/'j ;
A. .‘"STNER - /- J"'}«/ ——
.':olar:J Public; eate of Hiinole h.}f{x { /(/ N\ i C/ L0

" Gommiysion Explres M)O- 19 NOTARY PUBLIC |

1. A1)
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EXHIBIT &
PARCEL 1L
LOT 61 IN SCQTT'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF BLOCK 1 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

BARCEL 21
LOTS 62 AND 63 IN IRA SCOTT'S SUBDIVISION OF THE WEST 1/2 OF
THE WEST 1/2 OF BMOCK 1 IN SHEFFIELD ADDITION TO CHICAGO IN

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, -IN COOK COUNTY ILLINOIS.

EROPERTY ADQRRESSES:
PARCEL 1i 1653 NORTH HALSTED STREET, CHICAGO, IL 60614
PARCEL 2: 1655-57 NORTH HALSTED STREZT, THIT2GO, IL 60614

PERMANENT INDEX NUMBERS:
PARCEL 1: 14-33-313-019-0000
PARGEL 2: 14-33-313-018-0000




