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MORTGAGE

THIS MORTGAGE (*Scturity insiremént”) isgivenon | MAY 21at, 1991 Themomgsgoris.
ANITA K. HOFFMANN, DIVORCED, NOT.REMARRIED

("Borrower"), This Sccurity Instumeni la given o~ o
FIRST CHICAGO BANK OF MOUNT PROSPECT - o ’:"4‘"
‘?mrh}!‘l
] - 2 T . --.“. } . . R |
which is organized and oxisting under the lawsof ~ THE STATE (O” ILLINOIS A , ; . and whose
address iy 111 E. BUSSE AVENUE |
MT. PROSPECT, IL 60056 (Unr'gr") Borrowcrowcs Lcmlur moprinclpnl sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED PIFTY & 00/%33
. Dotlurs (US. $ 191 250 OD )
This debi is evidenced by Borrower’s nowe daied the same dale as this Security. Instvient ("Note”), which pravides for. monthly
paymenis, with the lull debt, if not paid carlice, dus and payable on  JUNE 1, 20%1 . This Sccurity

[nstrument seeures to Lender; (a) the repayment of the debt ovidenced by the Nate, with intxres’, and all renowals, eanalons-and
modilications of the Noie; {b) the payment of all other sums, with intrest, advanced under paesgraph 7 W protoet the securily of
this Security [nstrument; and () the performance of Borrower's covenanis and agresments undoe U 8 Sicurity {nstrumont-und the
Nole. For this purpose, Borrower does hersby mortgago, grant and convoy 10 Londer the following dovai%ad proparty locuixl in
TAX ID #; 02-16-309-018-1043 VOLUME 14% COOK ‘ County, {liinois:
UNIT 111 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTERBST IN THE couuon

ELEMENTS IN INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS DELINEATED AND

DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 86063681, AS AMENDED, IN

SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL . HIRIDIAN;

IN COOK COQUNTY, ILLINQIS, ) L

91246483 s

which has the uildress of 147 ABBRDOUR LANR UNIT 111 | Co -INVARNESS © |Steast, Cliyy

iinois 60067 ("Pmpony Addrou“). : o e
{ip Code] .

tLt.mom. smnlc Family » Fannle Mas/Freddie Mso UNIIORI INITHUU!N?I G fvm-l-m : Form 3014 9

Q@R oAl eon 5512883 YMP MOATOAGK FORME « (313)883.0100« (0Q0)621: 7291 G e Ik U

A7 pl




UNOFFICIAL COPY -

3 L piozebey Late) (‘“)Hp-b
6/6 pL0E Wiog
2on0u Jo FuTarS oy o S48D O UL AOGR YUOJ 196 SUORDB Ay} JO
210U JO O 9] JO USH] 91 AISTIES JBYs JOMO0g ‘U9 ot Funndmuapt eonou # Rmossog a8 A 2puar] Yuswnasuy AEmaag
1 1940 Atpsotd Uree ABul GOuM UOT] B ) 199(qns 57 ALIRd0L] U JO 1ed AU TR SSUIUUIIIOp SpuYY ] TUOUMASU] AMOVS SHD
o usyr o BumeuTpIOqNY JopURT O Arotarsnes fusireoie o wer o JO RPIOY N[ WO UM (3) JO (UL} A JO JUAWRNOJUS
o yueasad o1 stersdo uonngdo s, zepuery o Ut gonym sSurpeasoxd feRar it ue o JO JuRuOIOJUR 1supeda Spuspep IO Ay
Uof] Y} YIyB} POOR 1} MISM00 (Q) HepueT OF Siqerdeacr seuRwW & U} LA O AQ PaMOas womeBngo A Jo wdwked o o) Bunwa
U7 500188 (8) OMOXIDG SSO(UN JUMBSU] AIUNS ST A0 Auopd sey yomm uon Aue admyostp Apdwaud jeys Pmolog
svwied an Suouopras sidwoor Jopuer of yenumy Apdwosd freys smouog ‘Apoanp nuswied 95O SINBUI JSMOLIOH
Ji yderfered spp sopem pred 9q OF SUMOWR Jo S9OROU [T LpuT 01 ysrumy Andword eys remouog wewded pomo uosied
a1 O} ARz Stm U0 Wy Aed TS Jamoxog ‘seuven ey by pred jou J1 10 ‘7 ydeifered w popraoid souuew ou Uy suopedngo
ason. £ed feys PAOLOE ‘A It 'siwal pumasd 2o nuawAed PlOISEI] PUB NRWNISU] AMOS ST 9AO0 A1oLd urene 8w yoiym
Auadozg o o1 siqenaire suopsodun pue soun ‘seRmnp ‘suossessy ‘soxe) i Aed [reys romouog 'sud isadaeq) 'y
"NION o Jopun anp seBneyo avey Aue 0 15wy pue tonp redroupd 01 ‘yRO] 'aNp 1SAILT O ‘DA
'z ydmBused sopun ofamasd simoure 0 *proSes SNON 9tp Jepun anp saBmeyd suawAedasd Aue o) 4say iporjdde oq ey T puB |
sydesBesed Jopun sopuer] &7, Paaos sicawded je ‘oS0 sopiacid mer aqeondde ssopun  Mmewdeg Jo uopeqddy ¢
JueuInRsuT ALmoss
S AQ PAmOds SWIME S 1UTRE (MU € 58 ofes s uopmsmboe Jo aum i 18 JpueT Aq pey spun Aut Adda jreys ‘Aedoid
oyt Jo S[Es 50 voprsnboe o o1 Jut! *apuer] ‘Awedosd o 98 SO samboe TeYs Jopue ‘17 ydeiBared sopun 1 wApLeT Aq PRy
spunyy Aue Jmouog 0] prnyer Andinrid [Teus JopusrT YUOUIMNSU] AIENOSS ST AQ PRINSRS Swns T8 Jo [m) uf wawded vodpy
' "HOROIEIP $408 5, 3opueT 1 ‘sjuewded Apuow
QAFM] UBYE SI0W OU Uy ASUEIED o dn cqeW MEUS Rmonog *AOUSIOLep i dN OXBW ) AJESSO00U JUROUM AP JOpUT Of
Aed [Teys Tomouiog 9583 yons uj ‘pur ‘Supua U (omouog AROU 08 AR RPUYT 'ONP UOGM SWA MORSH oY) Aed 0) JDINS J0u
5} WP AUB 18 JSPUDT AQ PIRY SPUML ot JO TUNOLI 94 1T "mey iguotdda Jo Nuowannbel AP M SOUBPIOOIT U BPUN $630X0 L
10J JOMOLIOG OF IUMOI0Y [TEYS XIPUST *Mey afquondds Ac Pu.oq of ponuIRd SUNOWE O PRIOXS JOpUDT &Q oY SpUNg ot J1
TUSWNASUT ATHNIRS SIY AQ 51208 BILNS [[B JOJ AIUM3a8 feuopippe 58 paBpejd om spung sy, epew
SEM SPUN oD 01 31G9P Y983 Yorym Jof osodind oyp pue FPUNS i Y SHAEP PUB STIPAID Burmoys ‘spunyg Syl Jo SupuneoX eNULE
UR *98MD NOYIA “MOKOE. 01 9AIS [TEYS JOpuvrT ‘Spun ot uw.ofed o [Teys 1SamIUY TN Jeaomoy ‘Buniia uf ooile Awa Jopuoy
PR JOMOMOE 'SpUN, oY U0 SFUTWES JO 18os Aus monog Aud - pasmbar oq 10u TeYs mpuery ‘pred g of 183JENLY SaIMbOS
ey Syqesndde o opew 57 JURWeRSe UR SSOTUN) OSIMINO sopranad sy srqeoridde ssorum ‘UROL STUY (1l4 UONDIUUOD U SopuoT]
£q posn oojavs Sunsodes xm s1Ise Bas Juepedopuy uw Joy ofssyo own-wr B Aed @ smonog ainbar Aew JPUATY 'RASMOK
9B3Byo © yons oyew O opue] snuixd mep ojquondde pue spunyg ou o 185 0 dmaliog SABd JOpUST SSAlUN 'SWHN] MOISH
BurdJuoa JO MUN0I MOIEe oin SupzAreu Arjemuuwe ‘spuny ot Bupdidde pue Butpriy 10) omouog BB 10U Aew JOPUST "W
A1y o £ed o1 spunyg o Ajdde [eus JpueT reg URC'T SWOK [Bepad Aue ur Jo (LOPMSY) UR YONS S| JOpuer] JT *Jpue
Buipnjown) Kinue o ‘Airensumasu; ‘AouoBe fmiope) B £q pamsu ore isodop SsONyM UrAT NS UB U POy 94 [[RS SPUNS U,
ey arosandde m 00UTPIoIIR U] SSTAUDINO
10 BURI[ MOIIRT QmNy JO sormpuadys J0 SOMWTIED SJGBUDSEII PUB BTEP JUOLMA JO SIFB] O 1O OND SPUN JO IUNOWE Bip OIBIINSS
ABW JOPUOT TUNOUM JIRSS] AN PIAOYD 0) 10U UNOWS UB U) BPUN PlOY purm 109700 ‘swp Al ae 'Apur Jopua ‘of JT unount
J98%9] & S0F SPUN o 01 sofdde Te meY RouIouB SSITUN *( WASEM,) 'bPS 19 1097 UONDRS "D'S'N 2. ‘oW OF oW L] popliniim
18 pLE[ JO 15V SOINPOOCI WSWIMOS CIRIST (89N TRI0P0) G JSPUT JUNOIDB MCIND B, JoMoNI0g JO) S.muor. Anws uwo ofeBuow
poIBIS: AIJRIOPO] B JO) JOPUD] B JUNOLUB LINIITXBU QU PO3IXD 0F 10U JUNOW e U7 SpUnJ PIOY PUB 1297100 ‘i Aun T *ABu Jopuo
JEWRN] MOJOST, PRITEd o ston essyl, swnjwead sowemsuy afefuow jo suowded o Jo noyp up *g ydisdimd Jo suojsacid
ou LM SOUBPIOON UT ‘JopusT OF Jomouog Aq orqeded sums Aue (5} pue Aue J1 ‘sumpuresd oswemsuy oBnRuaw Aok (o) Auw
J1 'swnjurssd vauemsu) poos Alsee4 (p) tswnqwosd couemsuy Auedosd so prezey Ajswek (3) 1A ) *Awsdoag D11 uo s1uos punoid Jo
siuowAud pioyeses] Apwed (q) Auedosd o uo U B 5B JHOWMASU] AIUNG ST 90 Apsopd UTR AWMU UOJYM SIIDILESSSSE PR
soxt Aeak (8) 140) (,Bpumd,) Wng 8 ‘[ny U pred st MON Ot (UM ‘010N StR sepum ony S48 siaswAed Anyiuow Aup o o U]
01 Avd [ToyB JOmONOg ‘OPUYT AQ JoATem USTIM B OF JO mEy Sqqeondde 01 109(qNg  aTeIMETI] PUE BIXE ], 40) FpUN] 2
Q10N 94 Jopun onp eaSsayo ey pur uswAedosd Aue puw NON o 4G PIOUIPTAS 1GOP O LIO 1RSI PUR JO redioupd
op onp woym Aed Apdwosd meys mmouog  welawg)) aey pus juowAedasd ysnay puw pediomay o Jemdeg g
TRMONOJ F8 oLBe DU WBIVACO JOPUTT PR JMONO 'SINYNEAOD WHOLINN
*Aodold 1993 BULIGADD JUNUTLIRU] AIUNOSS UMOJTUR B AIMARUCD Ot vopdipsymf £q ssopwses
PO} 1M FIVBUDACD ULIOJRUN-UOU PU O8N [EUOREU JOJ MURUSACD ULIOJTUN ECIqod LNHINNAULSNI ALIMNOHES SIHL
: *PI0D0J JO FONRIGWNIUD AUR OF 130{qNs ‘Spumuep pus swrwo e isurele Auedosd o1 01 ofin o1l AlTouel puajep M
PUR RIUBLIBA JSMOLIOE ‘PIOOR) JO 1SOURXIUINGUD JOJ 1800%0 ‘pasquinousun & Auadold oy ey pue Apedosd oy £9Au0d pum ussl
‘ofefiuiow &1 WRY o FeY PUB POAGAUDD AqUIoY STIIES SN} JO PORSE ATTNIME] B JOMOKIOE TR SLNVNEAOD HEMOWYOE
o Auedodd, oy B8 JueWnASu] ANMoRS ST UY O peaojol ) BuloBoso) o Jo Ty
G quawnnsup KNa9g s £G POIADD 9 DR [TRYS SUONIPPE puv suoaxsondos [Ty ‘Auadosd oy Jo wed B JREORY SO MOU SIMXY
pue ‘seamueundde ‘Nuowerse T pus *Aiadosd o O PeIOKR JNRIRY 20 MOU MUBWISACKIWY o B HLIA YEHIEDOL




UNOFFICIAL COPY

8. Huzard or Property Lnsurance. Borrowor shall keep the lmprdvcmonu now oxlsung ordisreaflor orcctad ot the Properly
insurcd against loss by (ire, hazards Included within the term “oxiended coveruge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insuranco shall be mulniained in the amounts and for the porlods el Lander
requires, The insurance carrier providing the insurance shall be chosen by Borrowor subject to Lender's approval which shall not
be unrcasanably withheld, }f Borrower fails 10 maintain covernge. described above, Lender may, at Lendor's opiion, oblain
coverage to protect Lender's rights in the Property in accardance with paragraph 7,

All insurance policics and rencwaly shall be accopiablo to Lender wid shali include a standard mortggo clauio. Londer shall
have the right o hold the policics and renewals, (f Londer requires, Borrower shall prompuly givo 10 Lender al) recelpty of paid
premiums and renewal notices, [n the ovent of loss, Barrower shall give prompt notlcs to the insurance carrier und Lender, Lender
may make proaf of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writlng, insuranco proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is ecanomically. feasible and Lender's security is not {osssnod. If the restoration or
repalr is not cconomicully feasible or Lender's security would be lessened, the insurance procecds shail be spplicd 1o the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, I Borrower sbandons the
Property, or does nei answer wilhin 30 days a notice (rom Lender that the insurance carrier has offered to seutle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resiore the Property or 10 pay sums secured
by this Security Instruinenc, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrawer otherwise agreo in wriling, any application of proceeds W principal shall not exiead or postpone
the due date of the monthly paymiats referred (o in paragraphs 1 and 2 or changs the amount of the payments, If under paregeaph
21 the Properly i aequired by Lendr, Borrawer's right to uny (nsurance policies and procoeds resulting [rom dumage 10. the
Property prior (o the neyuisition shal) pags w Londer (o the exiont of the sums secured by this Securlty Instrument immadiately
prior to the acyuisition.

6, Occupancy, Preservation, Maintezaer.ce and Protection of the Prowty; llorrower s Loan Applluuiom Lemholdu.
Borrower shall occupy, cstablish, and usc the Piopurty as Borrowes's principal residence within sixty days aller the execution of
this Security Instrument and shadl continue to ovoupy-the Propeny as Borrower's principal residence for &l feast one year after the
date of occupancy, unjess Lender otherwise agress i wriling, which consent shall. not be unreasonably witkheld, or unicss
exlenuating circumslances exist which are beyond Bonswsr's control, Borrgwer shall not dcsuoy. damage or impair the Propcny.
allow the Properly (o deteriorale, or commit wasie on 1 Prénerty, Borrower shall be in default if any lorfelure nclion or
proceeding, whether civil or criminal, is begun that in Lende.'s good faith judgment could result in forfeiture, of the Property or
otherwise materially impair the licn created by this Security lnslrur.enl or Lender's security intercst, Barrower may cuse such.a
default and reinstate, as provided in paragraph 18, by causing the seinn or proceedmg (0 be. dismissed. with -a ruling that, in
Lender's good faith dewermination, precludes forfeiture of the Borrowes’s «ri‘asest in-the Praperty or other maierial impairment pf
the lien creaied by this Securily Instrument or Lender’s security. interost, Eorower shall-also be in defauls if Borrower, during the
loan application process, guve materially false or inaccurate informalion or staterais to Lander (or failed to provide Lander with
any material information) in connection with the loan ovidenced by the Nol, inriuding, but not limitsd to, represcntations
concerning Borrower's occupancy of the Property as a principal residence, If his. Ssrarty. Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, 1{ Borrower acquires fes title 1o the Propv Y, the leaschold and the fee UUc shail
not merge unless Lender agrees (o the morger in wriling,

7, Protection ol Lender's Rights in the Property,. (£ Borrower [ails 0 perform the covesanis and agreements conuuned in
this Securily [nstrumicnil, or there is a logal proceeding that may signilicanily affect Lender's righis.in the Property: (such asa
procecding in bankrupicy, probate, for condemnation or (orfeilure or w enforce laws or regulations), wen Lender may do and pay
far whaiever is necessary (0 project the value of the Property and Londer's rights in the Property, Londr's actions. may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in coust, paying reasongble
auorneys' fees and cntering on the Property Lo make repairs, A!lhcugh Lender may take action under this parngraph 7, Lender
does not have 1o do so.

Any amounty disbursed by Lender under this paragraph 7 shell become nddilionnl debt of Borrower secured by lhis Securny
{nsrument. Unless Burrawer and Lender agree lo other lerms of payment, these amounts shall bear intorest from the date of
disbursement at the Nolo rale und shall be payable, with interest, upon notice.from Lentler 10:Borrower roquesting. payment, :

8. Mortgage Insurunce, I Londer required mongags insurance:as a corddition of making the loan secured by this: Security
Instrument, Borrower shall pay the premiums required o maintain, the morigage insurancs in offect, If, for any reason, the
morigage insurance coverage required by Lender [apses or ceascs to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantinily cquivaleat to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower ol the morigage insurance previously in effect; from-an alternale morigage insuror approved by Lender,: If
substantially equivalent morlgage insurance coverage is. not available; Borrower shall pay to Londer each month a sum equul 10
one-twallth of the yeurly morigage insurance premium being puid-by Borrowsr when the insurance coverage lapsed or coasod 10
be in offect, Lcndcr will accept, use and relain. thcac paymenm asa losa rucrve in Heu of morlgago imurnncc Loss rcscrvc
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16, Borrower's Copg; Barrower shall be glven one confarmed copy-of ﬂS% 10 andof Hig S“:um? Insirument,

17, Trunsfer of the Property or & Dcuﬂcfll Interest In Borrowar, ilali or any part of the Propersy or any inierest in it Is
sold or transfeered (or if u bonellclal interest in Borrower Iy sold or wansfosred and Borrower I8 not & natural n) without
Lender's prior wrilicn consent, Landor may, ot its option, requirs immediato-payment in full of ali sums securad J{omis Securit
Isnsu'\:ime?l. Howover, this aption shall not bo cxercised by Lander if oxerciss (s prohibitd by federal law s of the diie of this

ecurity Instrument,

I tI’.’tmdﬂr exercises this opilon, Londer shall give Borrower notics of accoloration. The hotics shall provile a period of not loss
than 30 days from (he dnte the notice I delivered or malled within which Borrowsr must pay all sums socured by thia Security
{nstrument. If Borrower faily \o pay these sums prioe to the oxpiration of this period, Lander muy invoke any remetlios parmitiod
by this Security Instrument withoul further notice or demand on Bomowor,

18, Borrower's Ripht (o Reinstate. I7 Borrowor moots certain conditions, Borrower shail have the right o have
onforcomont of this Seonrlty (nvrument discontlnucd w any tmo prior (o the cartior of: (a) 5 days (or such other perlod
upplicable law may specily for reinsialoment) befors wile of the Propony putsuant w any power of sule conialned In this Socurur
Instrument; or (b) entey af & judgment onforcing this Security Ingtrument, Those conditiona are thut Burrowar: (uum 8 Londor a)
sums which then would bo dus under this Securlly Instrumonl and the Nots as If' no accsloratlon hwd ocourred; (h) CUres uny
dolault of any other coveniunts or agreoments; ac) puys all oxpenses incurrod In onforcing this Security lostrument, including, but
nol imited (o, reasonable aitorneys’ focs; und (d) wkes such ustion as Lendor mudv Iy raquirs (o assure that the lien of this
Scourlly Instrument; Londor’s rights in the Property and Borrowor’s obligation o pay the sums secured by this Securlly
{nstrument shall contini2 unchanged. Upon rolnsiaisment by Borrowar, this Secusity Lnarument and the obiigutiuns secured
hereby shall remain fuity <iiective ns If no accoleration had occurred, Howover, Lhis right to reinsins shalt not apply In the cnss of
acceleratlon under parngripn i 7,

19, Sale of Notv; Chings i Loan Servicer,  The Nols or o pardal ingrest it the Nolo (ogother with this Securfly
Tnstrument} may be sold one or.ninzs times without prior notics to Borrower, A salc may result in a chinge in tho entlly (known
as the "Loan Serviver”) that collects aonthly payments due under the Nate and this Security [narument, Thero also muy bo one o
more changes of the Lonn Servicer vitrsiated © o sals of the Now, {f thero is & change of the Loan Servicor, Borrower will bo
given writien nolice of the change In accozdince with 14 above and upplicabie luw. The notice will swie the name aad
address of the new Lonn Servicer and Uie-wicress (o which paymonts should be mado, ‘The notice will also contain any othor
information required by applicuble law. -

20, Havardous Substances, Borrower shill nut causo or permit the prosonce, use, disposal, storuge, or rolouse of any
Hazardous Subsiances on of in the Property, Borrowwes shall not do, nor allow anyone else o do, anyihing affocting the Propony
that is in violaton of uny Environmental Law, The preveding (wo senionces shall nol npg? 1o the prosence, use, or storage on the
Property of small guunuitics of Huzardous Subsiancos Uipt sre generally rocognized (0 be approprioio to normal rosidentint usces
and (o mainterance of the Proporty, ‘

Borrower shatl promplly give Londer writien notice of any .nvestgation, claim, demand, lawsult or other aclon ll;r any
governmental or regulntory sgency or private party involving uis Froperty and any Hazardous Substance or Environmental Law
of which Borrower hus nelunl knowledge, IF Borvowar loams, or isrieufied by any govemmenial or rogulaiory suthority, that an
removal or other reenedlintion of any Huuwdous Substance affectng ¢ Proporty IS necossary, Botrower shill prompily take all
necessary remedial nctions in aceardance with Environmental Law,

As used In this poragraph 20, "Huzardous Subsiunces” are thoso sulsizaess doflned as toxic or hazanlons substancey by
Environmental Law and the following substances: gasoling, kerosene, viner flzvmable or toxic potroloum protducts, Wsic
pesticides and herbicides, volatile Solverts, malerials containing asbestos or fory aldoavde, and radioactive maiorials, As used In
this paragraph 20, "Environmental Law" meany foderal laws and laws of the jurisacton whore the Property I8 locuted that relaie
lo health, salety or cnvironmenisl prolection, : S

NON-UNIFORM COVENANTS, Borrower and Londor {urthor covenant and agreo as 1o'lows:

21, Acceleration; Remedles, Lender shail give notice to Borrower prior to accelerntion vollowing Borrower's breach of
any covenanl or agreement in (his Security Instrument (but pot prior (0. acceleration. (nde: purugraph 17 unless
applicable law provides atherwise), The notlce shali specify: (a) the default; {b) the action requires v cure the delaull; (¢)
a dute, not less than 30 duys from the date the notice s given to Borrower, by which.the default. @2 be cured; und (d)
that failure to cure the defult on or before the date specified in the notice may result In acceleration «f Ziie sums secured
by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shil! further inform ~
Borrower of the right Lo reinstute after acceleration and the right (o assert In the foreclosure proceeding the non-existence
of a default ar any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the ,3;’
date specified in the notice, Lender, &t its optlon, may vequire immedlate payment in full of all sums secured by this &,
Security Instrumcnt without further demand and may fareclose this Security Instrument by judiciul proceeding, Lender (vipy,
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not‘i;é’
limited to, veasanable nttorneys’ fees und costs of title evidence. e t§

22, Release,  Upon payment of all sums secured by this Security Instrument, Londer shall reicase this Seeurity Instrum
without charge (0 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. %

Form 3014 0/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t day of MAY 1991
and is incorporaled into and shall b deemod to amend and supplement the Morigage, Deed: of Trust or Security
Deed (the "Sccurily Instrument”) of tho same date given by the undmigncd (Ihe "Borrowcr") 10 socure Bosrower's

Nole o
FIRST CHICAGO BANK or MOUN'I‘ PROSPECT

(e “Londar’

of the same date and covering thb Prdpeny described in the Séchrlly Inﬁrﬁﬁnonl and Iocaied a
147 XBINNOUR LANE UNIT 111 INVERNESS, znﬂtﬁb:b 60067

] P:upcny Addrens}
The Property includes « unlt in, wgether with an. undlvided intorest In tlw common clomenu ol‘. 'y conduminlum

project known ay:
INVERNESS ON THL J'ONDS

; (Nams of: t.'ondunlnlum i’rojull
(mc "Condominium Project”), [ the cwnery associution or other ontily whlch ucls for the Conuominlum Project
(the "Owners Association”) holds ttew oroperty for the benelit ar use of lia moembars or shuroholdors, the
Proporly also includes Borrower's Inweestin tho Ownors Assoclation and the uses, procsods and benofl of
Borrower's inlorest,

CONDOMINIUM COVENANTS, In adian 10 the covenants and ngreomonts made in the Sccurlty
Instrument, Borrower and Londer further covenant und 22t us follows:

A. Condominium Obligations, Borrowor shall purform all of Borrower's obligations under ho
Condominium Project's Constituont Documents. The "Ceast'iwent Documents” ure the: (1) Declnration or any other
document which creates the Condominium Project; (i) hy-liwe, fili) code of rogulations; and (Iv) other equivalont
documents, Borrowor shalt prompuy pay, when tue, all dues God aseassmonta imposed pursuant (o the Constliuent
Documenis,

B. Huwaird Insurance,  So long s tho Owners Association maint<isiz, with o gonorally uccopiod Insurance
carrior, & "maser” or "blanket* policy on the Condominium Project which s salsfactory 1o Lender and which
pravides insurnnce covorage in the amounis, for the poriods, and agulnat the tuzaxls Lender requires, including fire
and hazaeds Included within the Larm "oatende! coverage,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the nioninly payment to Londer of
onc-twelfth of the yeurly premiurm inswutiments for huzard insurance on the Proporty; i

(if) Borrower's obligation under Uniform Covenant § 1o maintain hwzard Inurarco coverage on the
Property is deemed satisfed 1o the oxtont that the required coverage is provided by the Owners Adsn:latlon poticy.

Borrowor shall give Londor prompt notice of any lupse in required hazird insurance covernge.

In the event of o distribution of hazard insurance proceeds In lisu of restorution or ropair following 2 loss to the
Property, whether (o the unit or 1o common clements, uny proccods payable 0 Borrower aro hersby wilgned unqi"
shall bo poid 10 Lendor for application to tho sums sscured by tho Securlty Insteument, with any oxcess puk! n,
Borrower, 1

C. Public Linbility Insurance,  Borrowor shull take such uctlons as muy bo reasonable o insure mmi‘i
Owngrs Assoclation maintaing n public llability insurnnge policy uccopible In form, umount, and axlnL‘bI'
caverage (o Loncder, &

D. Condlemnution,  ‘The procoeds of uny award or claim for damuges, direct or consequential, puyallﬂe {0 .‘
Barrower n conncglion with any condomnation or other inking of all of any pan of the Proparty, whether of thc -

MULTISTATE CONDOMINIUM RIDER - Single Famlly « Fannie Mas/Freddie Mao UNIFORM INSTRUMENT
Page ¢l Form 3140 ﬂl
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UNOFFICIAL COPY

unit or of the common elements, or-for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Cavenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a isking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

£ terminaton of professional management and assumption of self-management of the Owners
Assoctation; or

(iv) «any action which would have the effect of rendering the public liability insurance coverage
maintained by the U-an3rs Association unacceptable to Lender,

P, Remedies, {f o7.vvwer does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disouv:se by Lender under this peragraph F shall become additional debt of Borrower sscured
by the Security Instrument. Uriless Borrower and Lender agres to other terms of payment, these amounts shail bear
interest from the data of disbursemcnt at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accep'= pdl agrees (o the terms and provisions contained in this Condominium

Rider.
j;géyz/f_éé%%mnu/ (Seal)

ANIT. P. HOFFMANN 7 -Borrower

(Seal)

Borrower

(Seal)

+Borrower

(Seal)

Borrower

P

-

»
-

hl

£elal st

- R PageRol R Form 3140 9190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index— Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this 2let duy of MAY
19 91 , and is incorporaled into and shall be deemed (o amond and supplomont the Morigago, Deed of Trust or Securtty
Deed (the Sccumy Instrument™) of the same dale given by the undersigned (the “Borrower") to secure Borrower's
Adjusiable Rale Note (the "Note") o FIRST CHICAGO BANK OF MOUNT PROSPECT
' (the "Lender™) of the

same dale and covering the property described in the Sccurity Instrument and located at:
147 ABERDOUR LANE UNIT 111 INVERNESS, ILLINOIS 60067

|Propony Addroas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANP THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CCNTX4INS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONZAL IJOVENANTS. In addition 10 .the covenants and asrecmcnts made in the Sccurity l:mrumam.
Borrower and Lenge: [y ther covenant and agree as follows: .
A.ADJUSTABLE Ka7 & AND MONTHLY PAYMENT CHANGES U ; Co .
The Note provides for any- initial inlerest rate of 8.378 %, Thc Note provldcs for chanses in lhc
adjustable intcrest rute and th7 monthly. payments, as follows:

4. ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ) ‘

The adjustable interest rate 1 wili pay may changc on the. firsl day of JUNE . .19, 94 and
on that day every 12th. ‘month thereafter. Each date on, which my adjustable, Interest rate could changc is a."Change
Date." THE INITIAL INDPa VALUE FOR THIS LOAN IS 6.220% AKH

(B) The Index

Beginning with the first Change Date, my cd‘.n,'.able Intercst rate will-be based on an: lndex. Tho "Index" is lhe wedkly
avernge yield on United Swutes Treasury securitlos as(justed to a constant maturily of 1 year, as made available by the Féderal
Resarve Board. ‘The most recent Index figure available s of the dale 45 days before each Change Date i3 called the "Curront
Index.”

If the Index Is no longer available, the Note Holdar will choose a now index which is based upon’ compamble
informaticn, The Note Holder will give me notice of this cholc

(C) Calculution of Changes

Befare cach Change Date, the Nole Holder will calculalc mfmlf I ralo hy widing 'TWO & THREE-FOURTHS

percentage poinid { “ 3.7 62 2. %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearor: :\no-eighth af onc -porcenty o int. (0.125%).
Subject 1o the limits stated in Scction 4(D) below, this rounded amount v/ill t3 my new interest rats un e noxt Changc

The Note Holder will then dewrminn the nmoum of tho monlhly ngmont ut would be surﬂciem 0 ro!:ay tha unpaid
principal that | wm expecied to Pu Date in full.on the Maturity Da'2.02 my. new intorest rale subslan ally
equal payments. The result of Lhis l.alculauon wll be the now amount of my monihly rayment,

(D} Limits on Interest Rate Chanyes

The intcrest rate T am required to pay at the (irst Chanso Datc wiil not be greatoe thad 10,378 . %
or [ess than 6.375 %. Thercullor, my adjusible, intorest e will. pcer be incrensed or dccrenscd
on any single Change Daic by more than two perceniags points (2,0%) from the mis of intiresi 1 have been paying for the
preceding 12 months, My inwerest rate will nover be greater than - 14,378 %, which ls called’ the
"Maximum Rate." - T

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dato, | will' poy the amount of my wow mommy payment
beginning on the first monthly payment date afier the Chunge Date until the amount of my monthly puymant changos again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes, in my-adjusiablo inlerest rate and the nmoum of my
monthly poyinont before the offeclive daw of uny change. Tha novce will include informatlon roquired by law @ be given me
and also the tide and tslsphons number of u porson who will anawor uny queallon | may have regurdlng the natico,
B, FIXED INTEREST RATE OPTION

The Note providos for the Borrowor's oplion convcn 1‘mm m adjumbio lnwrcsl rnw with inwrom rate mlis o o fixed
intorest rato, us follows:
S, FIXED INTEREST RATE QPTION

{A) Option to Convert to Fixed Rate

I have n Conversion Option that T can exorcise uiloss [ dm in default or this Section 5(A) will not pormit. me. to do so.
The "Conversion Option” is my optlon (0 convert tho. intorest rato | am-roquired 10 pay by this Note from an nq]ulmbla mlu
with nterest rote limits to tho flxed rale calculated under Section S(B) bolow, '

[

MULTISTATS ADJUSTABLE AATE RIDER.ARM PLANS 7817831 & 883/611 -Slagle Family- Fannis Wee Uniferm yinstrument Ferm 5113 1278

it . . .
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