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[X7] M box in checked, thin maortgngoe socuren future advancen,

THIS MORTOAGT is made thia __ 1311 day of  MAY 19 g1 botweon the Mortgagor,
CHARLES_|VY _AND MAXIME_ |VY NO WIFE, N JOINT TENANCY

(herein “Lorrower ), and Morigagoe WHWMMN TT1 : "
a corporation organized and existing Under the laws 0 DELAWARE . "WhOso *JATeR8 in
1330 W. f%”H T., CALLUMET PARK, Il GOG43 : -
{herein "Lender Ti

The Tollawing paragraph preceded by a checked box is applicable.

[g] WHEPEAS, Borrower ia indebted 1o Lender In the pr!ncrl‘rnl asumof$  NA ,

avidenced by Borrower's l.oan Agreemont dated A #MiQ 8Ny OXIeN8IGNA OF rengwalp thareo!
(including those puresant 1o any Ranogatiable Rate Agreement] (fiercin "Note"), providing for monthly Inatalimenta of
peincipal and interest, facfuding any adjustmoenta ta the amaount of paymenta or the canteact rato i that rato Ig variable,

with the balance of tho Indsblednoess, i not anoner paid, dua and payahls on NA }
WHEREAS, Borrowe! i3 indobted 1o Lender ln.tha" princlpﬂ aumol$ 2 o' » OF 80 much thereo!
& and

s3 may bo advanced puravant t>-Porrower's Revolving Loan Agreement dat v 1 100
extonnions and renewals thereol (horeliin "Naote™}, praviding for monthly inataliments, and nioreat at the Tale AR vinder

the terma apecified in tho Note, inclid! o Tuny sdjistmenta in the interent rate if that rate in variablo, and providing foe »
credit limit ataled in the principal sum abuysand an inltial advance of $ 80, 000. Q0 3

TO SECURE to l.ender the repsrment of (1) the indobtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is “ar’able; (2) future advances under any Revolving lLosn Agreement; {3) the
yment of all other suma, with intereat therion, rdvanced in accordance herewlth to protect the security of this
{ortgage; and (4) the performance of tho covensit= and agreements. of Dorrower horein contained, Borrower does
hereby mortgage, grant and convey to lender and lendar's succesnors and assigne the following described praperty

located in the County of cook S Stato of lilinoia:

i

LOT 11 IN BLOCK 10 IN SHIPMAN, BILL AND /MZRRILL'S BYBDIVISION .OF .THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN 3%, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN. SOOK COUNTY ILLINOIS

P.To. /3-3%5-233 -5 R, T
o OEPTOl KLOOSD e L 41s,
o TEELTLIRAMSRI 050009 13tviaih
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which has the addressof 2033 N KIMBAli_r AVE - , L CHICAGO g

iSwreet) S . ' : ciyy _ | el

Hlinois 60647 -(herein "Property Address"); cee ' o (\:’
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TOGETHER with sll the improvemenls now or hereafter erscted on the property, and all casements, rights,
sppurtenances snd rents, sil of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ali of the forsgoing, togsther with aaid property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter reforred to a8 the "Property.”

Borrower covenants that Borrower s lawlully seised of the catate hereby conveyed and has the right to mortgags,
grant and convzgothe Proparty, &nd that the property is unencumbered, cxceBt for encumbrances of record, Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subjoct 1o encumbrances of record.

UNIFORM COVENANTS, Burrowor and Lender cavenant and agree a3 follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all paymenta of principal snd
intercat duc on a variabio rato loan. The contract rate of interest and payment amounts may be aubjsct to change as
provided in the Note, Borrowera shall promptly pay when due all amounts required by the Note.

2. Funds lor Taxes and Insurance, Subject to applicable law or waiver t;s Lender, Borrower shall rly to Lender on
the day monthly psymonts of principal and intoreat are paysblo under the Nots, until the Note is paid.in Full, » sum
(herein "Funds®) equal to onc"twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscasments, if any) which may attain priority over this Mortgage and ground rents.on the Property, if any,

lus one-twellth of yoarly premium Inatallments for hazard insurance, plus ane-twelfth of yearly premium instalimenta
or mortgage insurance, if any, all as ressonably cstimated initially and from time to time by Lender on the basis of
assciaments and ‘4l and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the ssont that Borrower makea such payments to the holder of » prior mortgage or deed of truat if such
holder is an institutiap=l lender,

Borrowsr pays “ur.ds to Lender, the Funds shall be held in an institution the deposits or actounts of which are
Insured or guaranteed vv's Peders! or atats agency {including Lender if Lender is such an institution). Lender shall uprly
the Funda to pay said <874 ~wssessments, insurance premiumas and ground rents, Lender may not charge for so holding
and applying the Funds, an.lyiing said account or verifying and compiling said asscasments and bills, unless Lender pays
Borrower {nterest on the FunJus .ad applicable law permits Lender to make such a charge. Barrower and Lender may
agrea in writing at the time of erecution of this Mortgage that intersst on the Funds shall be peid to Borrower, and
uniess such agresment is made.o.“applicable law requires such interest to be paid, Lender ahall not be required to pay
Borrower sny Interest or earnings on tn Funds, Lender shall give to Borrawer, without charge, an annual accounting of
the Pundas showing credita and debita 42 the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security «or th~ suma secured by this Mortgage.

If the amount of the Funds hald by Lencier, ‘ogether with the future monthly installments of Funda payable prior 10
the due datea of taxes, assessments, ingurance premiums and ground rents, shall ciceed the amount required to pay said
taxcs, asseasmients, ingurance premiuma and glound rents as they fall due, such excess shall be, at Borrower’s option,
cither %romptlu'eplid to Borrower or credited t2 Dorrower on monthly instaliments of Funds, If the amount of the
Funds held by Lender shali not be sufficient to pa;'.tavcs, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessi.ry to make up the deficiency in one or more payments as Lender
mBay requiro,

6pon payment in full of all sums secured by this Mortgsqe. Lender shall prom ptlg refund to Borrower any funds held
by Lender. If under paragraph. 17 hereaf the Property is suic or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Troperty or its acquisition by Lender, any Funds held by
Lender at the time of i?p!icatlon as a credit against the sums geur.d by this Mortgage,

3. Application ol Payments. All payments received by Lenus. unader the Note and paragraphs 1 and 2 hereof shall
be applied by Lender firat in payment of amounts payable to Lencer by Borrower under paragraph 2 hereof, then to
interest, and then to the princiﬁnl. .

4. Prior Mortgages and Deed of Trust; Charges; Liens. Boriower sh=ll perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a Len vhich hes priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower.=hril psy or cause to be paid all taxes,
asseaaments and other charges, fines and impositions attributable to the Properry which may attain a priority over this
Mort;[a e, and leasehold payments or graund rents, if any,

3. Hazard Insurance, Borrower shall keep the improvements now existing or liereafter erected on the Property
insured agsinst loes by fire, hazards included within the term “extended coverage,” iind such other hazards as Lender
may require,

:qinsuram:e carrier providing the insurance shall be chosen by the Borrower subject ro apgroval by Lender;
Frovided. that such spproval shall not be unreasonably withheld, All insurance policies and reaew is thereof shall be in a
orm acceptable to Lender and shall include a standard mortgage clause in favar of and in & Tarma soceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terma of any cnritgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendier snay make proof
of loss if not made promptly by Borrower.

If the Property is absndoned by Borrower, or if Borrower fails to respond to Lender within. 30 dayc from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's option cither to restoration or repair of the Property
or to the suma secured by this Mortage..

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lesschold. If this Mortgage is on 8

"unit in & condominium or a planned vnit development, Borrower shall perform sll of Borrower's obligations under the

declaration or covenants creating or governing the condominium or planaed unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgsge, or if any action or proceeding. is commenced which materislly affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasanable attorneys’ fees, and take such action as i3 necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this MortgaE:. Unless Borrower and Lender agree to other
terms of psyment, such amounts shall be payable upon notice from. Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any. expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated
to Lender's interest in the Property.
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9, Condemnation. 'The procecds of any sward or claim for damnges, direct or consequantial, in connection with any
condemnation or other taking of the Pruperty, or part thereo!, or for convéyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender, subject ta the terms of any mortgage, deed of trust or other sccurity agreement
with a llen which haa priority over this Mortgage. . ‘

10. Borrower Not Released: Porbearance By Lender Not a Waiver, Extenaion of the time for paymeni or
modification of amortization ol the suma secured by this Muruu{e Ernmad by l.ander to any successor in intereat of
Borrower shall not operats to releass, in any manner, the {labillty of tho original Barrower and Borrower's successors in
intereat. Londor shall nat be required to commence proceedin nﬁninut such successor or refuse to extond time for
payment or otherwise modily amortization of the suma secured Ll- is Mortgage by reason of any demand made by the
original Borrawer and Borrawer's successors in intercat. Any forbesrance by Lender In oxercising any right or remedy
here:(r’\dor. or otherwise slforded by applicable law, shall not bo a waiver of or preclude the exerciae of sny such right or
romedy, ‘

11. Successors and Assigas Bound; Joint and Soveral Liability; Co-signers. The cavenants and agresments
herein contained shail bind, and the eights heraunder shell inure to, the reapective aucceascrn and assigns of 1.onder and
Borrower, subjest to the Eruvisiuna of rurngrnph 16 hareof, All covenants and agreements of Borrower ahall he joint and
several. Any Borrower who cotsigns this Martgage, but does not exocute the Note, {n) is co'signing thia Mortgage only to
mortgage, grant and convey that Borrowor's intorest in the Pm‘party o Lender under the terms of this Mortgage, (b) is
not personafly liable on the Noute ur under this Mortgage, and () agreca that Lender and any other Borrower hereunder
may agree to extand, modify, forbear, or make any other sccommadations with regard to tho terms of this Morigage or
the Note withour-taat Borrower’s consont and without roleasing that Dorrowér or modilying thin Mortgage an to that
Borrowser's interes? i tho Property,

12, Notice. lixcept or any notive required undor applicable law to bo givon in annther manner, (a) any notive to
Borrawer provided iur i this Mortgage shall bo given by delivering it or by mailing such notice by certitied mall
addresacd to lorrowe: st ba Proporty Addross or ot such other sddress as Borrower may dealgnato by notice 10 Lender
as provided herein, and {t) sav notico to Lender shall be given by cortified mall to loncur'a addroas atatod harein or to
such other address as Lenasr 'mry denignate by notice (o Borrawer as provided herein, Any notice provided Tor in this
Mortga&e ahall be deemed tu huve boon givon to Borrower or Lender whon glven in the mannor deaignatcsd herein,

13, Gaverning Law; Sovers£isity. ‘The stato and locel laws spplicable to this Mortgage sholl be the laws of the
jurisdiction in which the Property in-weated. The faregning sentonce shall not limit the n'pp ieability of Poderal law to
this Mortgage. [n the event that any or..v'aion or clause of this Martgage ar the Note conflivts with applicable law, such
conflict shall not affect nther provisiors of this Mortgege or the Nute which can bo given eoffoct without the conllicting

ravision, and to this end the provisions of this Mortgage and the Noto are declared to bo soverable. An used horeln,
voals,” "oxponses” and “"attornoys’ lues” include all sumsa to the extent not prohibited by applicable law or limited

herein. .
14. Borrower's Copy. Borrower shall be {uirizhed a conformed copy of the Note and of thia Mortgags at the time

ol exccution or alter recardation hereol. . o

!5. Rchabilitstion Louan Agreomont, Borrcwsr shell tulfill slt of Borrower's obligations under sny home
rohabilitation, improvement, ropair, or other loan ‘sgrecinent which Borrower enters into with l.ender. Leander, at
Lender's aption, may require Borrower to oxecuta and dollver to Lender, in o form acveptabls to Lender, an amignment
of any righta, claima or defenses which Borrower may Lave-cgainst purties who supply fabor, matorials or services in
connection with improvemonts made to tha Property.

16. Transfer af the Property. Il Borrower selis or transfira 211 or any part of the Property or an intereat therain,
excluding (a) the creation of a lien or encumbrance aubordinateZoiivis Mortgage, (b) a tranafer by deviss, descent, or by
operation of law upon the death of a joint tenant, {(c) the grant «¢ uny lessshold interest of thres yoars or leas not
cantaining an option (o purchase, (d) the creation of a purchase maoer necurily intereat for houschold appliances, (o) a
teansfer 10 a relative reaulting from the death of a Dorrower, (1) a teanzier where the apouse or children of the Borrawer
became an owner ol the property, (g) a transler reaulting from a decree ‘ol dissnlution of marringe, logal separation
agreement, or from an incidental proporty sottlernent agreement, by whch ths apouse of the Borrower becomos an
awner of the property, (h) a tranaler into an Inter vivos truat in which the ursawer is and romnina a benefiviary and
which does not relste to a transfer of rights of occupancy in the pm?orty. ov (1) any other transfor or dispoaition
described in regulations prescribed by the I'sders! Home loan Bank 1loerd, Burrrwer shall cause to be submitted
information required by Lender to cvaluste the tranaleres as il a now loan were beiz;, made to the transleres. Borrower
will continue to be obligated under the Nate and this Mortgage unless Londor releases Boriower in writlngx

Lender does nat ageee to such aale or transfer, Lendor may declare all of the suma iecured by this Mortgage to bo
immediately due and payable. If l.ender exercises such option to acvelerate, Lender ahall” misil Borrower notics of
acceloration in sccordance with paragraph 12 hereof, Such notice shall provide a perind of nct lors than 30 days from the
date the notice is mailed or delivered within which Barrawer may pay the sums declared dus, Y Porrower falls to pay
such suma prior to the sxpiration of such period, Lender may, without further notice or demansl ea Borrower, invoke
any remedies permitted by R"ﬁ-m h 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Iixcept as provided in parsgraph 16 hereof, upon Borrower's Ureach of any
covenant or agreement of Borrower in this Mortgags, inc udlnr tho covenants to pay when due an? sums
secured by this Mortgage, Lender prior to acceieration shall give notice to Borrowor as dpmv ded in
paragraph 12 hereol specifyving: (1) the breach; (2} the action required (o cure auch broach; (3) » date, not less
than 10 days from the date the notice is mailed to Barrower, by which such breach must be cured; and {4)
that failure to cure such breach on or belore the date specilied in the notice may rosult in acceleration of the
sums secured by this Mortgage, foreclosure by judicisl proceceding, and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accoleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or sny other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date apecified in the notice, Lender, at Lender’s option, may doclary,
oll of the sums secured by this Mortgage to be immediately due and psyable without further demand and-
may foreclose this Maorigage by judicisl proceeding. Lender shall be entitled 10 collect in such proceeding al
expenses of foreclosure, including, but not limited to, reasonablie attornoys’ fees and costs of documentary’
evidence, absiracts and title reports., "oy

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage dusdo
Borrower's breach, Borrower shall have the fight to have any proceedings begun by Lender to enforce this Morigigs
discontinued at any time prior to entry of a judgment enfarcing this Mortgage if: {&) Borrower pays Lender ail suma
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all roasonable
expenses incurred by Lender in enforcing the covenanta and agreements of Borrower contained in this Mortgage, snd in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonabie attorney's fees;
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and (d) Borrower takes such action ss Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by thia Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Barrawer hereby sasigne
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonmaent of the Property, have the right to collect and rotain such rents aa they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receivar appointed by a court to enter upon, take poasession of and manage the Property and to collect the rents of the
Property including those past dus. All renta collected by the receiver shall be applied first to payment of the costa of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recaiver’s bonds and reasonable attorneya’ fees, and then to the sums secured by this Mortgege. The receiver shall be
liable to account anly for those rents actually received,

20, Release. Upon payment of all sums secured by thia Mortgage, Lender shall release this Mortgage without charge
to Borrowar, Borrower shall pay all coata of recordation, if any,

R ogl. 'l“l’-iver of Homestead, Borrower hershy waives all right of homestead exemption in the Property under state or
eral law,

IN WITNESS W IEREQR, Borrower has executed this Mortgage.

,g,‘—,/“

*Borrowsr

CHARL s IVY

MAXINE IVY a
STATE OF ILLINOQIS, COJK_ County ss:

I, EQDIS JUEEFERASON __»_Notary Public in and for said county and state, do hereby certify that

~LCHARLES TVUY _AND MAXTNE TVY, HIS NCY
personally known to me to be the same person(s) whors name(s)_____ARE __ gubscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgedthar. T _he Y_____signed and delivered the said instrument as
THEIR _frie voluntary act, for the uses and purposes therein set forth,

N,

My Commission expires: ’\‘, ; <

—

Given under my hand and official seal, this . %ﬂay of MAY V19,81

. Notary Public
“El% I;Tlsc L%l% e ES[ESA(%'N' 1..—,-\;&”'&'“‘ ;"’C'; e, ‘rhiy instrument was prepared by:
. RSP T SU
NOTARY PUBLIC, STATE OF Lo [ HORW J $h\ ELIZARETH L GRANOSKI (412216)
MY COMMlSSI ) - w \Q"i _‘: "\;-;b (Nnrne)
Nl 961 WEIGEL DRIVE
— ELMHURST Il Q126

{Addresz)

(Spaco Below This Line Resorved For Lender and Recorder)




