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(Space Above This Line Par Reccrding Data)
FHA Case No.

Siate of lilinols MORTGAGE 131-6374613-703

THIS MORTGAGE (“Securlty Instrument’} I8 glvenon  may 15 19 91
The Mortgagor Is Robby D. I.M’ a single man

whose acldrass is 1uUf Pratt Roselle, Illinois 60172
‘ , {"Borrower™). This Security Instrumant is given to
Sterlirg Savings Bank

which Is organized and existing unJ=z; the laws ol Michigan
address is 55400 Northwestern Pighway Ste. 400 Southfield, MI 48034

, and whose' .
{"Lender"). Borrower owas Lender the principal sum of

EIG&E&’ IX THOUSAND THREZT HUNDRED NINE DOLLARS AND 00/100

). Thia_zent 1s evidenced by Borrower's note dated the same dato as this

Ooilars (U.S.5_%9,7309.00
Securily Instrument I‘Nole':g. WhICh provides lor munrinly payments, with the (uli debt, if not paid eartler, dus ancl
. This Secv: iy Instrument sgcures 1o Lender: (a) the repayment of the debt

payable on _ June 1, 2021

avidenced by the Note, wih [nleresi, and all ronewals, extsnsions and modificatlons;(b)the payment of all other sums,
with interest, advanced under paragraph 8 to prolect the sec.rity of this Securlty (nstrument;and (c) the performance
of Borrower's covenants and agreemenis under this Securiry Instrument and the Note. For this purpose, Borrower
does heraby morgage, gram and convey to Lender tho following doscribed propany located in

Cook Counly, itlinole:

Lots 11, 12 and 13 in Block 14 in N.O. Shively and Comoany's Roselle
Highlands, being a subdivision of the south 172 of tha 'orthwest 1/4 of
Section 34, Township 41 North, Range 10, East of the Tnlrd principal marjdian,

in Cook County, Illinois.

PIN # 07-34~115-023
07-34-115-Q12
' 07-34-115-024

91246543

which Iiaa the address ot 100 Pratt Roselle iSireet, City),
liinols 60172 [2)p Code). (*Property Addresa);

TOGETHER WITH alt the (mprovemeonts now or hereailar erected on the property, and all sasoments, rights,
appurtenances, rents,royatties, mineral, oll and ¢as rights and prolits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacerments and additions shall also be covered by this Security instrumant. Al of
the foregoing is referred to in this Securlty Instrumernt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed ot the estate hereby conveyed and has the right to
mongage, grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of
racord. Borrower warranis and will defend generally the title to the Property against all claime and demands, subject

to any encumbrances of recorcl.

1. Payment of Principal, Interest and Late Charge. Borrower shell pay when due the principal of, and Interest
on, the debt evidenced by the Note and ale charges due under the Note. ‘{ 5

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include [n each monthi
payment, togather with the principal and Interest as set forth in the Note and any late charges, an Instaliment of any
{a) taxes and speclal assessments lavied or lo be levied against the Propenty, (b} leasehold payments or ground rents
on the Property, and {c} premiums for insurance required by paragraph 4.
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Any application of the procesds 1o the principal shail not extend ne the due date of thé monthly payments
or change tha amount of such ents. Any excess proceeds over an amou?f

which are referred to in Paragraph 2 m
required to pay all outstandlﬁg ﬁ'odebledness under the Note and this Eecurlly Instrument shall be pald to the entity

legally anthied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Ground for Accelaration of Debt.

(a) Default. Lender may, exce?t as |imited by regulationa Issugd by the Sacretary In the case of paymean!
dafaults, raquire Immediate paymaent In tull of &ll surms secured by this Security Instrument if:

() Borrower detauits by falling to pay in Iull any monthly payment required by this Securlty Instrument prior
to or on the date of the next monthly payment, or

gl) Borrower defaults by falling, for a period of thirty days, to parform any other obligations contained in this
ecurity Instrument,

b) Sate Without Credit Approval. Lender shall, Il permitied by applicable law and with the prior approval of
the e)cratary. require Immecl| tpe payment in full of all th% sums eecgroc? ‘l))y this Security Instrumemplf: PR

{I) All or part of the Praperty Is oiherwise transforred (other than by devlse or descent) by the Borrower, and
() The Property Is not occupled by the purchaser or grantee as his or her primary residence, or tha

purchaser or %ranlea does g0 occupy tho Property but his or her credit has not” been approvaed In
accordans e with the requiraments of the Secretary.

(c) No Walver, ' circumstances accur that would permit Lender to require immediate payment In full, but
Lender does not requlr; such payments, Lender does not walve its rights with respect (o subsaquent events,

d) Regulations of H!( Seaqretary, In many circumstances regulations issued by the Secretary will limht
ender's rights in the cas. o' payment defaultsi 10 require Immediate payment in full and foreciose if ncs: pald. This
Securlty Instrument does hou suthorize acceleration or foraclosure If not permitted by regulations of the Secretary.

10. Reinstatement.  Borrowaer has a right to be reinstated if Lender has rec,ulred Immediata payment In full
because of Borrower's lallure 1o pv; an amount due under the Note or this Security Instrument . This right apﬁiloa
even afer foreclosure procesdings are inslituled. To relnstale the Securily Instrument, Borrowar shall tencler in a lump
sum alt amounts required to Gring Barrownr'= account current Including, to the extant they are obilgations of Borrowaer
under this Securlty Insirument, foracicsi.a cosis and reascnable and cusiomary atlorneys' feas and expensss
Froperlr assoclated with the forectosure prorzading, Upon reinsiateament by Borrower, this Security Instrumant and
he obi ?anons that it secures shall remaln in efle >t as if Lender had not required lmmedla!% germen In fuli, However
Lender s not required 1o permit reinstatement if. (q Lender has ccamed relnstatement after the commancemant of
loreclosure proceedln?s within two years imrexliately precedin e commencement of a current foreclosure
praceeding, (i) reinstalerment will preclude farecioeure ‘on diferent grounds In the future, or (H)) reinstatemant will
adversely alect tha priorlty of the llan crealed by this Sacurity Instrument.

11 B?rrower Not Released; Forbearance By Lbonq r h‘[ol a Waiver, Exionsion of the time of Enzmem r
maoditication of amortlzation of the sums securec this ¢ acurlt\( Instrument granted by Lender to any suc¢cossor In
interasl of Borrower shall nol operale lo releass (he ligoillly of the original Borrowgr or Barrower's succaessor in
interast. Lender shall not be required 10 commence procevdines agalnst any successor In intgrest or refuse 1o extend
time lor payment or otherwlse medily amoriization of the sur 8 1acyred bx this Security Instrument ty reason of an
demand macle by the original Borrower or Borrower's success=e (n intarest. Any forbearance by Lender In exercisin
any right or remedy shall not be a walver of or preclude the exercse of any right or remedly.

12. Successors and Assigns Bound;Joint and Sevaral Liabillty:Zr Signers. The covenants and % raements
af this Securlly Instrument shall bind and henalll the successors and assigns of Lander and Borrower, subjact 10 the
provisions cs:'f parageaph 9.b. Borrowar's covenants and agroements snit-ge Jp nt and several. Any Borrower who co-
signs thls Security Instrument bul does nol execuia |he Note: (a) i8 co-..;nlng‘ this Security ' Instrument nng to
margage, qranl and convey that Borrower's Intaryst in lhsa Properly under .he 'arms ol this Security Instrument; Ail
not personally obligated to pacy the sums sacured by this Security Instrumar:anr’sc) agrees that Lender Tnd any olher
Borrower may agree to extend, modily, lorbear or make any accommaodations. «':~ re ol this Security
Instrument or' the Note without that Borrower's consent.

13, Notlces. Any notice o Borrower grokaud far in this Securlly Insirument shr he glven bY dellvering it or Rz
malling it bY firat class mail uniess applicable law racuitea uso of ancther method, Th) notica shall by dire l%l to !
g;o erty Addrass or any other address Borrawor designnlos by nolice to Lender. Any ncuae 1a Lender shall bo given

arel 10 the term

iral class mall to Lencur's address statod herain or any addross Londer dosignatax by noticg to Borrowor, An
nolice provicied for in this Security Insirumont shall be deomed to have been ¢lvon 1o Barrowar ar Lander whon glver

as provicded in this paragraph.

14, Governing Law;Severability, This Security Insirument shafl lia governed by Federal Luw ard the law of the
urisdiction In which the Property is located. In tho avant that any Prov slon or clayse ol this Secu:tv instrument or the

ota conllicts with applicable law, such contiiet shall not alfect other provisions of thle Seaurity Insifumant or the Note
which can be given elfect without the canllicting provislon. To this end tha provisions of thia Secunty I'2trumant and

the Note are declared to ba severable.
15, Borrower’s Copy. Borrower shali be given ona conlormed copy of this Securlly Instrumant,

18, Assignmant of Rents,  Borrowor uncornctitionally assigns ancg transfors to Lender all the ronts and rovgnues
ol the Property. Borrower authorizes Lender or Lander's agents lo collect the rents and revenues and hogebx racts
gach tenant of the Property (o pay the ronis 1o Lander Or Lender's_agents. Fowever, péor lo Lendear's nollge to
Barrower ol Borrower's breach of any cavenant or agreemaent In the $o rta/ instrument, Borrowar ahall collect an

receive gll rents and revenues of the Praperty as trusioe (or the benefll of Lender and Borrower. This assighment o
rents constitutes an absclute assignmant and nol an assignment for additional securlty anly.

It Lendar gives notlce of breach o Borrower: (a) all renis recaived bz gorrownr shall be hes:%i Ezn%o;rgw&i g:

trustee for benellt of Lender only, to be appiied 10 the sums secured by tha Secyrity Instrumont;
entitted to collect and recaive llyol the ren?:? o?‘i‘he Propeny; and (c) each tenant oLi tWa Property shail pay alfrents due

and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nol executad anr eror assignment af the rents and has not and wlll not parform any act that would
prevent Lencler from exarclsing lis rights under This paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property bof?fe or alter gIvInP notice of
breach to Borrower. Howaver, Lender or a |udicially appoinied recalver may do so at any time thero is a breach. r]!
application of rants shall not cure or waive any delault or invalidate any other rlﬂ tor remed\‘ of Lender, T

assignment of rents of the Property shall terminale whan the debt secured by the Securtty Instrument is pald in full.
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Eadh monthly installme S={g), Kb}, & ) | g e the am{laﬂam unts, as reasonably
estimated by Lender, plus an amount sufficient t ance of not more than one-sixth of the
estimated amounts, The full annual amount of each item shall be accumulated by Lender within a petlod ending ons
manth before an ttem would bacome delinquent. Lander shall hold the amounts collected in trust to pay ltams (a?. (b)),
and {c) before they become delinquent. :

iIf at any time the lotal of the payments held by Lender for ltems (a), (b). and (¢), lggether with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estlimated amount of payments required to pay such ltems when due, and If payments on the Note are current, then
Lender shall either refund the excess over one- Sixth of the estlimated paymants or credlt the excess over ona-sixth of
the estimaled payments to subseguent Ymenls by Borrower, at the option of Borrowar. Il the total of the payments
made by Borrower for itam (a), (1:3. or (c) s insutficient to pay the ltem when due, then Borrower shall pay to Lender
any amount necessary to make up ths deficiency on or before 1he date the item becomes due.

As used in this Security (nstrument, "Secretary” means the Secralary of Housing and Urban Development or his or
her deslgnee. Most Security Instruments insured by the Secretary ara insured under programs which require advance
pa¥ment of the entire mortgage Insurance premium. If this Securlty instrument ls or was Insured under a program
which did not require advance paymenl of the entire mortgage Insurance premium, then each monthly payment shall
aiso include elther: (i) an Installment of the annual mortgage insurance premium to be pald by Lender to the Sacretary,
or (i) a monthly charge instead of a mortgage Insurance premium If this Security instrumant is held by the Secrelary.
Each monthly Installment of the morntgage insuranca premium shall be In an amount sufficlent to accumulata the full
annual rnortgage Insurance premium with Lender one month eror to the date the full annual mertgage insurance
premium Is dus to the Secretary, or f this Security Instrument Is heid by the Secretary, each monthly charge shall be In
an amount equal toone-twelfth of ane-half percent of the outstanding principal balance due on the Note.

If Borrower tendzis to Lender the full payment ol all sums secured by this Securlty Instrument, Borrowar's
account shall be creditza with the balance remaining for all Installments for itams (a), (b). and (c) and any mortgage
Insurance premium inst=ir:ant that Lender has not become obligated to pay 1o the Secretary, and Lender shall
gromptly refund any exceas funds to Borrower. Immediatelgeprlor to a foreclosure sale of the Property or its acquisition

y Lender, Borrower's accolnt shall be credited with any balance remalning for all Installments for ltems (a), b), and

{c).

a. Application of Payments. /Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Flrst, to the monﬂage insuresve premium to be paid by Lender to the Secretary or to the monthly charge by the
Secratary instead of the monthly mortgaye Insurance premtum, unless Borrower pald the entlre morigage INsurance
premium when this Security Instrumsni v.a signed;

Second, to any taxed, sFeclal assesamen's, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as recuired;

Third, to interest duse under the Note;

Fourth, to amortization of the principal of ths Mote;

. to late charges due under the Note.

4. Fire, Flood and Other Hazard tnsurance. Bciower shall Insure all improvements on the Property, whaiher
now In existence or subsequently erecled, agalnst any hazaids, casualties,and contingencles, Inctuding flre, for which
Lander requires insurance. This Insurance shail be mainta'ned In the amounts and for the perlods that Lender requires.
Borrower shall also Insure all Improvements on the Propeor, whether now in existence or subsequenlly aracted,
against loss by floods to the extent required by the Secretany. 2.l insurance shall be carried with companies approved
by Lender. The Insurance policles and any renewals shall be ne'd by Lender and shall include loss payable clauses In
favor of, and in a form acceptable o, Lender.

In the avent of loss, Borrower shall give Lender immediate notica Ly mail, Lercler may make roof of loss If not
made prompily by Barrower. Each insurance company concernaed Is hercuy authorized and diracled to make payment
tor such loss directly to Lendar, instead of to Borrower and 1o Lender jointiy.AY or any part of the insurance proceeds
may be applied by Lender, at Its option, elther (a) 1o the reduction of 11e incdebtedness undar the Note and this
Security instrument, first to any delinguent amouris applied In the order Ir-Pe agraph 3, and then 1o prapayment of
principal, or (b) 1o the restoration or repalr of the damaged property. Any apgizavon of the proceads to the principal
shall not extend or postpene the due date of the monthly payments which are reiz¢ed to in Paragraph 2, or change
the amount of such paymenis. Any excess Insurance proceeds over an amount raquired to pay all ocutstanding
Indebtadness under the Note and this Securlty Instrument shall be pald 1o the entity ierjally entitied thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to the ~roperty thal extingulshes the
Indebiecdness, all right, title and inerest of Barrowar In and to Insurance policles in force shall‘pass to the purchaser.

§. Praservation and Maintenance of the Properl%. Leaseholds. Borrower shall not comriiwasle or dasiroy,
damage or substanlially change tha Proparty or allow the Property lo deterlorals, reasonable wesur %nd tear exceplad,
Lander may inspect the property Il the properly is vacant or abandaned or the loan ls In defaLit winder may take
reasonable action lo prolect and preserve such vacant or abandoned property. 1f this Securlty \»e'7umant is on a
leasehold, Borrower shall comgly with tha provisions of the lease. It Borrowar acquires fee lltle to the Aroperly, the
leasehold and lee title shall no! be merged unless Lender agreos 1o the merger in writing.

8. Charges lo Borrower and Protection of Lander's Rights In the Property, Borrower ahall pa all
%‘cvemmenla or munlicipal charPas. fines and Impositions that are not included In Paragraph 2. Borrower shall er
these obligations on time dirgctly 10 the entity which is owed the paymant. if fallure 1o pay would adversaly atiecl
Lender's Interest In the Property, upon Lender's raquest Borrower shall promptly furnish to Lender recaipls evidencing

thase payments.

If Borrowar falls to make these payments or the payments required by Paragraph 2, or fails to perform nnr other
covenants and agreements contained In this Securlty Instrument, or therg is a legal proceeding that may significantly
attect Lender's rights In the Properly (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
remulations). then Lender may <o &and pay whatever |8 necessary 1o prolect the value of the Proporty and Lender's
rights in the Property, including payment of 1axes, hazard Insurance and other items mantioned In Paragraph 2,

Any amounts disbursed by Lendar undar this Pnru:gaph shall bocomo an additional dubt of Borrowar and be
sacured by thia Sacurity Instrument. These amounis shall bear Intorast irom tho dato of diabursemant, at the Nota rato,
and af the option of Lender, shall be immediately diue and payabile.

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connoction with
any condemnalion or other taking of any part of the Property, or lor conveyance In place of condemnation, are haraby
assigned and shall be paid to Lendler to the extent of the tull amount of the indebtedness that remains unpak! under
the Note and this Security Instrument. Lender shail apply such procesda 1o the reduction of tho indebledness under
the Note and this Security Instrument, first to any dolinquent amounta applied In the order provided in Paragraph 3,

and then to prepayment of principal.
Page Jo74 AT 2/18/90
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17. Foreclosure Procedure. (! Lender requires Immediate ra ment in full uncl?wugrlﬁ:h 9, Lender mlz
foreciose this Securny Instrument by judicial proceeding. Lender shall be entit to cg sct all sxpense
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attornays’ fees and costs of title evidance.

. . pon ment of all sums secured by thls Security (nstrument, Lender shall release this
Secu?l?y ﬂgl?grﬂaenl wnﬁoul gggrge to Borrower. Barrower shall pay any raco¥dallon costs,

19. Waiver of Homestead. Borrower walvas all right of homestead exemption In the Property.

t and ag 85 [Cifowly |

Acceieration Clause. dorrawer agrees thal should this Security Instrument and the note secured
thersby nol be eligible for Insurance nder the National Housing Act within from the date
hereol, Laender may, at its optlon and rno'w .nslandlnﬂ anything In Pacagraph 9,7 ment in full of
all sums secured tlgg Sacurity Instrurient. A wrilten statement of any authorized agent of the Secretarr‘ dated
subsequent o ¥S from tha aate heraof, decllning to Insure this Security Instrumaent and the note
secured thereDy, SMam b8 gaomod conclusive prool of such Inellgibility, Notwithstanding the foregoing, this option
may not be exercised by Lender when the unreltability of insurance Is solely due to Lender's lailure to ramit a
mortgage insuranca pramium to the secretarty.

Riders to this Security Instrument, | nne or more riders are executed by Borrower and recorded
together with this Securlty Instrument. the covenan's ¢ gach such rider shall be Incorporated Into and shall amend
and supplement the covenants and agreements of tius Sacurlty instrument as If tha rider(s) were in a part of thig
Securlty Instrument. [Check applicable hox{es)]

[] condominium Rider [] Adjustao’s Rate Rider [] Growing Equity Rider
D Planned Unit Development Rider :] Graduated.“a'ment Rider D Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms conteined In this Security Instrument and
in any rider(s) executed by Borrower and recardad with it.

wnnesses% 7 4( . e AV, ]E % i _p’gfd-? =(Sea)
y D ~DOIrower

" 7/ s&ﬁ?ﬁ')r
A ——piSea)
Page 4 of 4
STATE OF ILLINOIS, QoK county ss:
OV d,p\()bOY\ALC-\ , & Notary Public In and for sald county and state

dhl'b nify that (2 .1
o hereby certity tha . é}bb‘\é" . loawe O\ﬁtﬁwyu_ VOV

\ garsonally known ‘o me 1o be the uLme ﬁgf;ogés)
whase name(s) subscribetl to the foragoing instrument, appearad belfore me'this day in person, and ackno [¢]
that he slgned and delivered the said instrument as i free and voluntary ac § Qr the uses and

purposes thereln sel forth.

L
{"\;
E:
?;:
'
¢
v

Glven under my hand and officlal seal, this 'S day 8l o

o

My Commission

e2T6

BN o e

" QFFICIAL SEAL"
JESSICA BATIES
dNptatyalutblig, State of HHiinols

This | t :
e My Commission Expites 2/21/95

Reito Hanse WHEN RECORDED PLEASE MAIL TO:
Sterling Savings STERLING SAVINGS BANK
28400 Northwestern Highway Ste. 400 28400 NORTHWESTERN HIGHWAY STE. 400

southfilald, MI 48034 SOUTHI'IELD, MI 480234
ILFA 2/12/90
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