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™ MORTGAGE
/
. THIS MORTGAGE ("Security listrument”) Is given on MAY 13, 1091 . The mortgagor is
4 JAES [OL0S AND LINA OLLOS , B0 AD WIE |
("Borrower™). This Security Instrument is given tc
ASSOCIATED FINANCIAL SERVICES, INC.
which is organized an |sun§Lundcr the laws of  STATE OF -“;‘INQIS , and whos;
address is 509 SKU K BO STE 300 NORTHBROOK IILZ:)18 60062

weader"), Borrower owes Lender the principul sum of
‘THREE HUNDRED FIVE THOUSAND AND 00/100
Pultars (U.S, §  308.,000.00 ).
This debt is evidenced by Borrower's notc duted the same date us this Secu:iry Instrument i"Notc"), which provides for
monthly payments, with the full debt, if not paid curlier, duc and payable on JUNG 01, 202
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ths iNate, with interest, und all rencwals.
extensions and modilications of the Note; {b) the puyment of all other sums, with interest. ndvanced under puragraph 7 to
protect the security of this Security {nstrument; and (c} the performunce of Borrower's covenaris-und agreements under this
Sccurity Instrument and the Note. For this purpgagknnrmwcr does hereby morigage, grant and convsy o Lender the following

i ty locuted County, Nlinols;
Josgribed propety Jocated I BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 2 y

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN‘I'Y
JLLINOIS.

6

SS9y

/

Pl# 04 17 404 008 00CO /

¢ @183 CLOVER NORTHBROOK {Sreet, Chy),

which has the gddress o
8% ("Property Address");

Illinois (Zip Code]

ILLING{8-Single Family-Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT Page 1010 Form 3014 9/80
@’ -BR{IL) w101 YMP MORTOAQE FORMS - (313)202-0100 - (B001821.7201

MORT LOAN NUMBER: 0001687
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U N O F F I C IA L—o akive gdopely, mx«:m“huna. uppurtenancon, und

TOQETHER WITH all the impravements now or horeaflor orect
fixtures now or hereafter o par ol the property, All roplucemonts and additions shull also bo covered by thix Securlly
Insteument. All of the foreguing Is relorred 1o in thix Seeurlty Tintrument us the “Property,

BORROWER COVENANTS thut Burrower is lnwlully seised of the estute hereby conveyed und his the right to morntgige,
grant and convey the Property und thit the Praperty Iv unencumbered, except for encumbrances of record, Borrower warrunts
and will defend generuily the title to the Property against all cluims and demands, subject io any encumibranges of record,

THIS SECURITY INSTRUMENT comblnes uniform covenants (or national use nnl nossuniform covonants with lhnlied
variations by jurisdiction to constitule n uniform security instrument covering real property,

UNIFORM COVENANTS, Borrowur nnd Eender covenant and agree us fallows;

L. Payment of Principal and Interest; Propaymoent and Lute Clnrges, Borrower shall prompily pay when due the
principal of and interest on the debt evideneed by the Note and any prepuyment and late churges duo under the Notw,

2. Funds for Tuxes and Insurance, Subject to upplicuble law or 1o u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, until the Noto is paid in full, u sum ("Funds®) for: (1) yearly taxes
and ussessments which may uttnin priority aver this Security Instrument as u lien on the Property; (b) yearly leaschold puyments
or ground rents on {he Prnpcny. il nny; (e} yearly huzard or property insurance premiums; (d) yenrly flood insurance premiums,

if any; () yearly soartguge Insurance premiuns, i any: and () any sums pryable by Borrowoer to Lendor, In aeeordnney w!llt e

the pravisions of puragrinh 8, in liew of the payient of mortgage insuennee premiving. These itens are called "Bserow Nems,”
Lender may, il any tire ealleet und hold Funds in an amount not 1o exceed the maximum amount o lender Tor i Iul'.rully
relnted niortgage lonn muy rcovire for Borrower's eserow aecount under the fedoral Real Estate Settlement Proceduros Act ol‘
1974 us amended lrom tinw to iz, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that npplies to the Funds
sets 8 lesser amount. If so, Lended ray, at any thne, collect and hold Funds in an amount not 1o exceed the lesser anount,
Lender muy estimute the umount 2 Funds due on the basis of current date and reasonable estimates of expenditures of future
Bscrow Items or otherwise in necordanc: witk-applicable fuw,

‘The Funds shall be held in an instivtion-whose deposits ure Instired by o federnt ngency, Instrumentablty, or entity
(Including Lender, if Lender iy such an institnbon) or in any Federal Home Loun Bank, Londer shall apply the Funds to pay the
Escrow ltems. Lender muy not churge Borrower Lur bolding and applying ihe Funds, annanlly unnlyzing tho escrow uceount, or
verifying the Escrow ltems, unfess Lender puys Borrewe: interest on the Funds and applicuble law permits Lender to make such
» charge. However, Lender may require Borrower o pry w ane-time churge for an Independent real estite fux reporting service
used by Lender in connection with this loun, unless applicabiz luw provides otherwise. Unloss an ngreement is mle or
applicable law requires interest to be paid, Lender shall not be-resgitired 10 puy Borrower uny interest or curnings on the Fund,
Borrower and Lender nuy ugree in writing, however, that interest vl bt. puidd an the Funds, Lender shalt give 10 Borrower,
without charge, un annual accounting of the Funds, showing credits vl debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged us additional security for all sums secured by this Security Instrument,

IT the Funds held by Lender exceed the amounts permitted lo be held by-upplicuble law, Lender shall account to Barrower
for the excess Funds in accordunce with the requirements of applicable law. [f Znc omount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Larrower In writing, and, in such case Borrower
shall pay to Lender the nmount nceessary to muke up the deflciency. Borrower sheditieke up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shell pzompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the time of acquisition or sale as a credit aginst the sums seeured by
this Sccurity Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, #)l puyments received by Lopder under parugraphs
I and 2 shull be upplicd: first, 1o uny prepayment charges due under the Note; sccond, to amounts payable valer prragraph 2;
third, to interest due; fourth, (o principul due; and last, to any Inte charges <lue under the Note,

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions atiributable to the Propenty
which may attain priority over this Sccurity Instrument, and leaschold puyments or ground rents, if any, Borrower shall puy
these obligations in the manner provided in puragruph 2, or if not paid in that manner, Borrower shall pay them on time direetly
to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower mukes these payments direetly, Borrawer shull promprly fuenish to Lender receipts evidencing the payments,

Borrower shull promptly dischurge any lien which has priority over this Sceurity Instrument unless Borrowers (i) ugrees in
writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to provemt the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement sutisfactory to Lender subordinuting the fion to
this Sccurity [nstrument. If Lender determines that any part of the Property is subject to u lien which may altain prioelty over
this Security Instrument, Lender may give Borrower u nolice identilying the lien. Borrower shatl sutisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

Farm 3014 9/80
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17, Transfer of the Property or a Beneflelyl Interegt in Borﬂ‘
i8 sold or transfeered (or il u beneficinl interest in Borrower I8 sold or transfereed and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, ab ity option, require Immedinte pryment in 1ull of all sumz seeured by this
Sccurity Instrument, However, this option shall not be'exerclsed by Lender il exercise is prohibited by federal luw ns of the date
of this Sceurity Instrument.

If' Lender cxereises this option, Lender shull give Borrower notice of aeeeleration, The notice shail pruvkh. 0 period of not
less than 30 days from the date the notice is delivered or nwiled within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further notice or demund on Borrower,

18, Borrower's Right to Relnstate. I Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Sceurity Instrument discontinued ut any time prior to the ewrlier of: () $ duys (or such other period ns
applicuble law may specify Tor reinstutenent) before sale of the Property pursuant (o any power of sule contnined in thi
Security Instrumnent; or (b) entzy of a judgment enforcing this Seeurity Instrument. Those conditons are that Borrower: (a) puys
Lender all sums which then woull be due under this Securily Instrument and the Note as i no aceeleration hiel occurred; (b)
cures any default ofeny other covenants or ugreemients; (¢) puys all expenses incurred in enforeing this Secusity Insteument,
including, but no hisited W, rensenable utormeys’ fees; and (d) wkes such uetion as Lender may reasonably require to assure
that the fien of this Seerdity Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security [nstewmend sl comtinue wnchunged. Upon relnsttement by Borrower, this Seeurity  Instrument und the
obligutions sceured hereby it remain fully effective as il no aceelerstion hud oeeurred. However, this right to reinstite shall
not apply in the cuse of neceleratiamander puragraph 17,

19, Sale of Note: Change of ‘Loan Servicer, The Note or o partinl interest in the Note (together with this Sceurdty
Instrument) may be sold one or more timeswithout prior notiee to Borrower. A sale may result in @ change in the entity (known
us the "Loan Servicer™) thut colleets monthiy sayments due under the Note nid this Security Instrument, There ulso may be one
or more changes of the Loan Servicer unrelited fima sale of the Note, IF there is o change of the Loun Seevicor, Borrower will be
given written notice of the change in accordance witn paragraph 14 above und applicable law, The notice will stute the name wnd
address of the new Lown Servicer and the uddress to which pryments shoukl be made. The notice will also contuin any other
information requircd by applicuble law.

20, Hazardous Substunees, Borrower shall not cuvse or_permiit the presence, use, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Borrower shifl not du, nor allow anyone clse ta do, unything alfecting the
Property that is in violution of uny Environmental Law. ‘The preseding two senlences shull not apply to the presence, wse, ot
storage on the Property of small quuntities of Huzarcdous Substaiices that nre generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigrien, elaim, domund, Tawsult or other action by my
governmental or regulatory ugency or private purty invelving the Propenty-sad nnvHazardous Substunee or Enviconmental Law
of which Borrower has sctwil knowledge. I Borrower fearns, o is notified by any gevernmental or regulntory authority, that
any removad ot other remediation of any Huzardons Substanee affecting the Propeny ie-aecessary, Rarvower shull promptly ke
wll necessary remedinl actions in acvorduice with Environmental Law,

As used in this puragruph 20, "Huzardous Substuncos® are thuse substunees define s tuxie or huzardous substances by
Environmental Law and the following substunces:  gasoling, kerosene, other Namnwble or waxde petroloum products, toxic
pesticides and herbicides, volutile solvents, muterials contuining usbestos or fornmldehyde, wd rdizaciivo muterials, As used in
this puragruph 20, "Environmental Law” means federul Juws wnd laws of the jurisdiction where the Bronerty is locnted that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower am Lender further covenant and ugree us follows:

21, Accelerntlon; Remedies, Lender shall give notice to Borrower prior to avecleration following Baveower's hreach
of any covenant or agreement In this Security Instewnent (hut not prior to aceelerution undor paragraph 17 unless
applleable luw provides otherswise), The notlee shall speeifys () the defuults () the wotlon reguired to cure the defaait
(¢) n date, not less than 30 days From the dite the notiee I8 given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defunlt on or before the date specified (n the notlee may result In seceleentlon of the sums
secured by this Sccurlty Instrument, foreclosure by Judicinl proceeding nnd sade of the Propeety, ‘The notlee shall further
tnform Borrower of the right to relnstate after aceeleration and the vight to asseet In the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to aceelerntion und foreclosure. 1 the defuuli is vot cured on
or before the date specified In the notice, Lender, af Ity option, 1y require immedlate prymont In Rt of all sums
securcd by this Securlty Instrument without further demand and may foreclose this Seeurlty Tnstrument by Judiein)
proceeding. Lender shall be entitled ta collect wll expenses ineureed in pursuing the remedies provided in this pargraph
21, Includtng, but not limited to, reasonable aitorneys’ fees and costs of e evidenee,

22, Release, Upon payment of all sums securedd by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordution costs,

23, Walver of Homestend. Borrower walves all right of honiestead exemption In the Proporty. Korm 3044 B/0
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5. Hazard or Property Insurance, Borrower shall keep t
Property insured agninst loss by (ire, hozards Included within the term "extended coveruge” and any other hazards, Including
floods or flooding, for which Lender reguires insurance, This insuruice shall be maintained in the amounts and far the periods
that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld. 1t Borrower lails to maintain coverage described above, Lender may, a Lender's
option, oblain coverage te protect Lender's rights in the Property in accordunce with puragraph 7,

All insurance policies and rencwals shall be aceeptuble to Lender and shall include a standard morguge ¢lause. Lender
shal] have the right to hold the policies nnd renewals, I Lender requires, Borrower shall promiptly give to Lender nll receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance corrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restortion or repuir of the
Property damaged, il the restorution or repair is cconomicully feasible and Lender's seeurity is not lessened, 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied 1o the sums
securcd by this Sccurity [nstrunient, whether oF nol then due, with any excess puid to Borrower, I Borrower abandons the
Property, or does not zaswer within 30 days u natice from Lender that the insurance carrier has offered to settle u clnim, then
Lender may collect“thensurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security tpsizument, whether or nol then due, The 30-day period will begin when the notice is given.

Unfess Lender and Ruerswer otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theweathly payments referred to in purugraphs | and 2 or change the amount of the paytoents, |
under paragraph 21 the Property-is scanired by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage 1o the Property prior to the acgnisition shall puss to Lender to the extent of the sums securedd by this Security Instrument
immediately prior (o the ucquisition.

6, Occupancy, Preservation, Mainteaascoand Protection of the Property; Borrower's Loun Applicution; Lenscholds,
Borrower shall occupy, estublish, and use the Prorsity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence (or nl least one yenr alier
the date of aceupuncy, unkess Lender otherwise agrees.an writing, which consent shall not be unreasonubly withhekl, or uniess
extenuating circumstances exist which are beyond Bérrawer's control, Borrower shudl not destroy, dumnge or impair the
Property, allow the Property 1o deteriorate, or commit wuste on the Property, Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or eriminal, is begun that 'n Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeardy [nsteument or Lender's seeurity interest, Borcower iy
cure such u default and reinstute, us provided in puragraph i8, by cauzing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes Torfeiture of the dosrower’s imterest in the Property or other muterial
impairment of the lien crented by this Seenrity tnstrament or Lender's security imerest, Borrower shall also be in defuult if
Borrower, during the loan application provess, give materinlly false or inncaiante infarmation or sttements w Lender (or Tuiles)
to provide Lender with any material information) in connection with the loan eviceneed by the Note, including, but not Timited
lo, representations concerning Borrower’s occupuncy uf the Property us w principal reaisience. If this Security Instrument is on o
leusehald, Borrower shall comply with all the provisions of the lease. If' Borrower-uequires lee title 1 the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 11 Borrower [uils to perform the coveraats snd agregments conained in
this Securily Instrument, or there is a legal proceeding that may significantly alfect Lender’s rightsinthe Property (such ns o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulationa). ties Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, wemder's aetions may
include paying any sums secured by a lien which hus priority over this Security Instrument, uppearieg In court, puying
reasonable attorneys' fees and entering on the Property 1o make repuirs, Although Lender may tke action under his purageuph
7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragruph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these wmounts shull bear interest rom the
dute of disbursemient at the Note rate and shall be puyahle, with interest, upon notice from Lender 10 Borrower requesting
prynent.

8, Mortgage Insurance, 5 Lender required mortgage insurunee ay & condltion ol making the loun secured by this Security
Instrument, Borrower shall pay the premiumys required to maintain the morigage insurance in effect, 11, for any reason, the
mortgnge tnsurunce coverage required by Fender lupses or ceases to be in effect, Borrower shall pay the premiums required to
abtain covernge substantiully equivalent to the martgage insurnnee previously in effeet, a1 a cost substuntinlty equivalent to the
cosl o Borrower of the mortgage insuranee previously in elfect, Trom un alternute mortguge insucer approved by Lender, If
substantially eyuivatest mortguge insurunee covernge is not nvailable, Borrower shall pay to Lender ench month w sus equal
one-twelith of the yearly mortguge insurance premium being puld by Borrower when the Insuranee coverage lapsed or ceused 1o
be in effect. Lender will nceept, use and relain these payments as o loss reserve in liew of mongage insurance, Loss reserve

Form 3014 9/60
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paynments may no longer be required, at the option of Lender, if mul}lgugf Insgrancy coxgrupgy(in the agount and for the perind
that Leader requires) provided by an insurer approved by Lender ugain becomes availnble and is obtained. Borrower shall pay
the presiums requined to taintuin mortgage insurance in effect, or to provide o loss reserve, until the requirement lor moriguge
insurance ends in necordunce with any written ngreement between Borrower and Lender or applicable luw.

9, nspection, Lender or it ngeat may make reasonable entries upon and inspections of the Property. Lender shatl give
Borrawer natice ot the time of or prior W an inspection speeilying rensonable couse for the inspection,

10, Condetunation, The proceeds of any award or claim lor damages, direet or vonsequential, In connection with any
condemnation or other tking of any part of the Property, or for conveyanee in lleu of condemuation, are hereby ussigned wnd
shall be paid 1o Lender,

In the event of u total twking of the Property, the proceeds shadl be upplied to the sums sceured by this Security Instrument,
whether or ot then due, with any excess paid o Borrower. [n the event of o partial taking of the Property in which the fuir
market value of the Property immedintely before the taking is equat to or greater than the smount of the sums sceured by this
Security Instrument immediatety before the taking, untess Borrower and Lemder otherwise ngree In writing, the sunw secured by
this Sccurity Instrument shult be reduced by the smount of the proceeds multiplied by the following fraction: () the total
nmount of the sums seeared immediately before the tking, divided by () the foir market value of the Property immediately
before the tuking, < ny bulance shall be puid 1o Borrower, [n the event of o partial taking of the Property in which the falr
market value of the Preperty inunediately before the wking is less than the amuunt of the sums seeured immedintely before the
taking, uniess Borrower anll Lender otherwise agree in wriling or unless applicable lnw otherwise provides, the proceeds shull
be applicd to the sums seexrer by this Security Instrument whether or not the sums are then due,

If the Property is abandcace by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers 1o muke an
award or settle a clainy for dumages,, Borrower fails to respond to Lender within 30 duys sfler the date the nolice is given,
Lender is suthorized to collect and npely the proceeds, atits option, either to restoration or repair of the Property or (o the sums
securcdd by this Security Instrument, wheaer or nol then due,

Unless Lender and Borrower otherwiac agree in writing, any application of proceeds o principal shudl not exiend or
postpane the due date of the monthly payments referred 1o in parageaphs | and 2 or chunge the nmount of such payments.

[1. Borrower Not Retensed; Forbearanee By Lender Not o Waiver, Extension of the time for pgyment or modifieation
of amortization of the sums secured by this Security vistiument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the linhility of the original Borrowz=ar Borrower’s suceessors in interest. Lender shull not be required to
conunence proceedings against iny successor in inlerest or refass (o exterxl time for payment or atherwise madily amontization
of the sums secured by this Security [nstrument by reason. of any demand made by the originn! Borrower or Borrower's
suecessors in interest. Any forbearance by Lender in exercising ary-right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbiily; Cosslgners, The covenants undd agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender und Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenanls und agreements shall be joint and several,~Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (@) is co-signing this Seeurity [nstrumen?only to mortgoge, gramt and convey that
Barrower's interest in the Property under the lerms of this Seeurity [nstrument; (1) is.vot personally obligated (o pay the sums
sceurcct by this Security [nstrusent; and (c) agrees that Lender and any other Berroweranuy agree 1o extend, modify, lorbear or
make pny accommodations with regard 0 the terms of (lis Security Instrument ar the Not: without that Barrower's consent.

13, Loan Charges. I the loan sceured by this Security Instrument is subject 10 o luw ‘which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or 1o be evilected in connection with the
loan exceed the permitted fimits, then: (@) any such loan charge shall be reduced by the amount neccszuy- 1o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted lanis will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note cr by-making o direct
payment to Borrower, [f o refund reduces principal, the veduetion wilt be treate] us o partinl prepuyment without any
prepayment charge under the Note.

14, Notices. Any notice o Borrower provided for in 1his Sceurity Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designutes by nolice to Lender. Any natice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severability, This Sccurity Instrument shal be governed by federul law nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicl shalf not affect other provisions of this Securily Instrument or the Note which ¢an be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severable, .

16, Borrower's Copy. Borrower shalt be given one conformed copy of the Note und of this Security Instrument.

Form 3014 8/90
' Pagndold
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ADJUSTABLE RATE RIDER

(! Year ‘Trensury Index—Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this!3TH gy of MAY L1991 und s
incorporated into and shall be deemed 10 amend and supplemani the Mortgage, Doed of Trust or Security Deed (the

“S ity instrument”) of the same date gi by the undersigned (the "Borrower™) (0 secure Borrower's A
R T oty o ANBSCTAR FINANCTAL SRR v ) ¢ Borrower's Adjustuble

(the "Lender”) of the same dute and covering the property desceibed in
the Security Instrument und located at:

2183 CLOVER NORTHBROOK [[, 80062
[Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AUDITIONAL COVENANTS,  1n addition to the covenanis nnd agreements made in the Socurity Instrument, Borrower
and Lender further covznant and agrec as follows:
A. INTEREST RATF/AMD MONTHLY PAYN:I‘ENT CHANGES
The Note provides for un intlivé interest rile of 228000 o Tho Nato provides for changes in the interest rute and the
monthly payments, as lollowz:
4. INTEREST RATE AND MOAMTHLY PAYMENT CHANGES

(A} Change Dnates
The interest rate | will pay may ciisige on the first day of JUNE 018T , 1994 und on that day
every 12th month thereaficr. Each date or which my interest rate could change Is cnlled a "Change Duta.”

(B) The Index

Beginning with the first Change Datg, my intesest rute will be basod on an Index. The “Indox™ [s tho weokly uveruge
yicld on United States Troasury sccuritics ndjusted 12 = conslant maturity of 1 year, ns made available by the Fedoral
Reserve Board. The most recent Index Ngure uvailrvic as of the dato 45 days before ench Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holdur will choase o new index which Is based upon comparable
information. The Note Folder will give e notice of this cnoice.

(C) Calculation of Changes

Before cach Change Dale, the Noie Holder will calculate iny nsw interest rate by adding  €.706000

percentage points €. 75000 %) (o the Curvein Index, The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poiny (J.525%). Subject to the limits stated in Seclion
4(D) below, this rounded amount will be my new intcrest rate untii the n#xi Change Dale,

The Note Holder will then determine the nmount of the monthly pumen! that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on theinziurily date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amcual of my monthly payment.

{D) Limits on Interest Rate Changes

Thg interest rate [ am required to pay at the first Change Dale will nol be greater than 11,28000 o or jess than

7.25000 @, Therealter, my interest rate will never be increused or decrensed on any singlc Change Date by more
than two percentage points {2.0%) from the ratggl‘ interest | have been paying for the precediip twelve months. My

interest rute will never be greater than 19« .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my nev.mzathly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pavinent changes
agnlr} F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate nnd the amount of my monthly
payment before the efective date of any change. The notice will include information required by law ta be given me und
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended o rend as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property orany interest in it is
sold or transferred {or if a benecfcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Sccurily Instrument.  However, this oplion shaill not be excrcised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender alse shall not exercise this option ifi (a) Borrower causes 10 be
submitted to Lender information required by Lender to cvaluate the intended transferee as ila new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is acceptabic to

Lender.
To the extent permitted by applicable law, Lender may charge u reasonable fee as o condition to Lender's consent to

the loan assumption. Lender may also require the transferee 10 sign un assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDERTC AR 2—Single Family—Fannie Mas/Freddie Mac Uniform Instrument Form 3111 3/88
&€ -822a wron VMP MORTGAGE FORMS + [2131203-8100 * {§00)621-7201
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