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MORTGAGE

THIS MORTGAGE(*Sacurily Inslirument’) Is glvenon . MAY 20TH .
19 91 .The mortgagor is TIMOTHY J. MCGRATH AND ROSANNE K. MCGRATH, HIS WIPE oA

r

("Borrowar®), The Secutlily instrument is plvento . LOAN AMERICA
FINANCIAL CORRORATICN, . , whigh'is arganized and existing
under the laws ol the strieal FLORIDA , and whoso address is 8100 OAK LANE, MIAMI

LAKES, FL 320lF . {"Lendger").
Borrower awes Lendar the prinzipal sum ol ONE HUNDRED SIXTY FOUR THOUSAND SEVEN

HUNDRED AND NO/1G0 S
Doliars (U.S. $ 164,700,00 ). This debtis evidenced by Borrower's

Note daled the same dale as this Zacurily Instrument ("Note®), whlch providu for monthly paymants, with the (ull dabt,
it nat paid earller, duve and payable an JUNE 18T, 2021 . This Security Instrumant secures o Lendor:
{a) the repayment of the debl evidences b, tha Note, with Interest, and all ranewals, extensions and modilioations; (b)
the payment of all cther sums, with interust, nuvanced under paragraph 7 to protect:the sacurity of this Securlly inatrument;
and (¢} the performance of Borrower's covenants and agreements unger this Securily insirumani and the Note. For thia
purpose, Borrower does hereby morigage, gran: and convey to Lendar the lollowing described propérly locatad In

COOK County, lllinois:

LOT 10 AND THE NORTH 1/2 OF LOT 11 IN'BiOCK 3 IN GRAY ESTATE ADDITION
TO GRAYLAND, A SUBDIVISION QOF THE SOUTH WEST 1/4 OF TUHE NORTH EAST 1/4
NORTH OF MILWAUKEE AVENUE AND WEST QF THE BAST 617.07 FEET (EXCEPT A
PORTION THEREOF MARKED "NOT INCLUDED) OF S&CTION.22, TOWNSHIP 40 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERJLITIAN AND A RESUBDIVISION OF
BLOCK & IN GRAYLAND, IM COOK COUNTY, ILLINQILS

TAX I.D. # 13-22-120-022

CZ89FZIS

which has lhaaddr}éa 3736 N. LOWELL ‘ CHICAGO

|Stroat) [Gity}

liinals 60641 oeaet {"Property Addreas™);
{21p Codo}

TOGETHER WITH all the improvements now ot herealter srecied onihe properly, and ali easemenis, righls,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, waler rights and stock:and all lixtures now
or hereafter a part of the properly. All replacaments and additions.shal! also be covarsd by this Security instrument,
All of the loragoing is relerred to in this Security instrumen! as the "Property.”

£IVET6-

L
0’.
e

BORROWER COVENANTS that Borrowar is tawlully seised of tha estate hereby convaeyed and has the right to
morigage, grant and convey the Properly and that the Propefty ls unancumbered, oxcepl for ancumbrances of record,
Borrower warrants and will delend ganarally tho title 1o the Property against all elaims and demandas, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT cambines unitorm covenants for national vae and non-uniform covenanis with’
limited variations by [urisdiction to constitute a unifoerm security Instrument covaring real property.

ILLINOIS.-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Porm 3014 12/83
MI'CLI9006-07/39
30-503044.6
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UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follows:

19, Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Securlty Instrument (but not prior to accelsratlan under paragraphs 13 and 17 unless
applicable law provides otherwiss). The notlce shalt specify: (a) the default; (b) the action required.to cure the default;

{¢) a date, not less than 30 days from the dale the notlca Is givan to Barrower, by which the default must be cured; and (d)
that faliure to cure the defeult on or before the date specifiad In the notice may result in accaleration of the suma sacured
by this Security Instrument, foreciosure by judicial proceading end.sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In tha foreclosure proceeding the non-axistance
of a default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on or befora the
date specifiad In the notice, Lender at its option may require Immediate payment In fuil of all sums escured by thia
Sacurlty Instrumant without further demand and may foreciose this Sacurity Instrument by judielal proceading. Lander
shall bs entitled to collect all axpanass Incurred in pursuling the remadies pravided In this paragraph 18, including, but
not limited to, reasonable attorneys’' fees and cosis of title evidence.

20, Lender In Possesslon, Upon acceleralion under paragraph 19 or abandonmeni ot the Property, and al any time
prior to the expiration af any period ot redemplion {cllowing judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall bs entitled to enter upon, take possessicn of and manage the Propearty and to collect the rents
of tha Property including those past dua, Any rants collacted by Lender or the racelver shall be applied {irs1 10 payment
of the cos!s of managemant of the Praperty and collaction of rents, including, but not limited 10, receiver's laes, premiums
on recelver's bonds and reasonabla attarnays' (ees, and than to the sums secured by this Securily Instrument.

21. Release, Upen payment of all sums securad by thia Securlty insirument, Lender shall release this Sacurlty
instrumaent without chr.ige 1o Borrowar, Borrower shall pay any recordaticn costs.

22. Walver of Homectze2. Borrower waives all right of homestead exemption in the Property.

23, Riders 1o this Securit' !nstrument. If one or mere riders are executad by Borrower and recorded togather with ]
this Security Instrument, the vavsiants and agreements of wach such rider shall be incorporated into and shall amend p
and supplement the covenants ard ngraements of this Security Instrument as i the rider(s) ware a part of this Security :{‘:
Instrument, [Check applicable box{4=}) Y

LY
[ Adjustable Rats Rida: [ condominium Rider [J 2-4 Family Rider ;?»
7] Graduated Payment Rider [J Planned Unit Development Rider
[ other(s) [spacily)

BY SIGNING BELOW, Barrowar accepts and agrees (o the tarms and covenants containad in this Security

instryment and in any rider(s) executed by Borrower and rscoided with it -
Seal - Sonl
-Barrower VOSINNE K. MCGRATH -Bonmower
Statcar JLL/NO/S Dmé County ss: . et
1, THE UNDERSIGNED ", a Naiary Public in and lor 5aid ¢odziv and state,

do hu:[tby certily that WMWV T WIcEHITH # ?054/7275 A MC’«.‘:”“/\?W//
y personally known {0 me to be the same person({s} whose name(s} ﬁ?é

subscribed to the foregoing instrument, appeared before me this day in person, and acknnwledged that 7 he §7 \
' N

signed and delivered the said insirument as 'f//.E/? free and voluntary act, for the uses and purposes therzin |\
sel forth,
Given under my hand and official seal, this 2o7# dayof W79 % e LY

* OFFICIAL SEAL "
DAVID R, 8COTT
NOTARY PUBLIC. STATE -OF ILLINOIS
MY COMMISSION EXPIRES 6/18/82

My

Th_ls instrument was prepared by; )

Lisa Collins '
LOAN AMERICA FINANCIAL CORP. '

2803 BUTZBREXELD. ROAD, #180 ]

OAK BROOK, IL 60521

DL R A A ]

‘(Addrest) .




