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iSpace Above This Une Fov Recording Datal
This instrument was prepared by: (Name) ~ GALLAGHER FINANCIAL
{Address) ~ 1550 MADRUGA AVENUE, SUITE 511 CORAL GABLES, FLOSIDA 33146

MORTGAGE

THIS MORTGAGT (“Security Instrument™) iz given on Friday May 1701 1291
the morrgagor is YiGINIA MYERS PAPP, A WIDOW

{™3orrouer®y. Inis smrir! tnstument is given to MAJESTICMORTGAGEGORPORAHO?UTSMSSORSANQORASSGHS

which is organized and exssiio tnder the taws of the Stale of ILLINGIS . o whose address s
839 S. LAXE ST. MUNDELEIN, ILLINAS 60060
(=tender®™).
Sorrower owes Lender the principal <. of
Oneﬁnndredmrtyﬁv & Thousand and 0000
Dollars (U.S 5 135,000.00 ). This debtr is evidenced by Sorrower’s mole .
daced the saoe date as this Security instrioent (*Hcte™), bich prowvides for sonthly payments, with the full debz,
i not paid earlier, cus and payable on Monray .tune tst, 1998 inis securizy

Instrument secures To Lender: {a) the repaymen: of the dedt evioenced by the Noie, with interest, and all renmals, k
extensions and modifications; £b) the paymen: of al. other sums, with inleresI, acvanced wnder paragraph 7 0. -
protect the security of this Security Imstmumen; T€'is) the pearforsance of Sorrower’s covenanis and agreementis '
arder this Security Instrumen: and the Note. For this (xipose, 3orrower does heredy morigase, Frant and cowey 0
Ltender the following

- - CO0OK o
described property locared im County, 1llinois:
SEE ATTACHED

ONIT ARG6-R1 IN PARXSIDFE ON THE GREEN CONDO(IVIUMS AS DELINSATED OR A SUZVEY GF THE
FO'L!.GT"HG DESCRIBED PARCEIL OF REAY. ESTATE:

PART OF THE PARKEOMZES OF PARXSIDE RESUBDIVISION, D TAE ARBORUHOMES OF PARKSIDE ORN

TEX GREEN PESUBDIVISION, ALL IR SECTION 27, TOWNSEIT 2 HORYVE, RANGE 10, EAST OF

THE THIRD PRINCITAL MERIDIAN, ¥IN THE VILLAGE OF PALATINE, COOK COUNIY, ILLINOILS,

WRICE SURVEY IS ATTACHED AS EXSIBIT “C" YO T8EE DECLARLIION GOF CORDGMINILY HADE BY

DI DEVELOPMENT, IRC. AND RECORDED IN TRE CFFICE OF TRE ATCORDER OF DZIDS OF COGK
PNre  COPUNTY, TLLINOIS AS DOCOMENT NUMBER BR-565,712, TOCETHER WUTH AN GHDIVIDED
(Sl PERCENTAGE INTEREST TN SAID PARCEL ("IC"PTI!“G FROM SAID PALICEL ALL THE PROFPERITY -

AND SPACE COMPRISING ALL THL UNITS THEREOF AS DEFIKED AMD SEY FORTI IX SAID )
DECLARATION ARD SURVEY) AS AMENDED FROM TIME TO TIME.

MAL.
MORTGAGE CAPTFAL CORPORATION R
1000 E. WOOQDFIELD ROAD, SUITE 240
SCHAGMBURG, It. 60173 ; e
=3
e
-——
3
&
|
pd
which has the address of 1239 PARKSIDE ORIVE . PALATINE B .
{Stress] Itityl ~
1lLincis 60067 ("Proparty Rddress™); i
{2ip Code}
JOGETHER UITH all the icprovements now or hereafter erecied on the property, and all easements, rights
apourtenances, rtents, Toyalties, wmineral, oil ard gas righis and profizs, water righls and slock and 211 fixlwres
now or hereafter a part of the propariy. All  replacesenis and adfitions shall 21so be covered by the Securizy T
instrument. All of the foregoing is referred to in this Securily Insinmusent as the "Properly.™ Co-
SOPROMER COVERANTS that Sorrower is lawfully seized cf the estate heredy coowveyed and has the right o u

morigage. Grant and convey the Properly and thal the ProperT is unencuobered, s=xcept for enoupiwanxces of record.
Sorrower warrants anc will deferd generaliy the tizle 1o the Property against all claims and desands, subject ¢ acy
encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mationel wse and noa-uniform covenznts with iimited
variations by jurisdiction o constitute & wniform security instrument covering real properiv. i
HLINOIS -Single Family- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 1233 -
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IMIFORM COVINANTS. Sorrower and Lernder covenan: and agree as foliows:s
1. Payment of Principal and Inlesest:  Prepayment and tale Charges. Sorrpwer shall proop:ly ooy wbren doe 1he
orincipal of and inleres: on the debt evidenced by the Nore ad py prepoyment and laie tharges kot wnder the Note.

2. Fands of Taxes and insurance. Subject 1o applizabie law ©f 10 & wiilien wdiwer Ly iender, Sorrowss
shall pay 10 Lencer on the day monthly payments are due wnder the WYoze, wotil the XNole 35 paid in fwll, a sm

yearily taxes a0 assessménts which Mmay attain pricorizy over his Secwrity
Instrument; {£) wyearly 1leasshold payments or growx rents oo the Properly. §f amyr (£)  yearly Razard insurance
ingurance premiumss and {d) Yearly oorisege insurance presiums, 7 any. ihese 3T aTe c2iled Wesrtrow IteCS.™
Lender may estimate the Fonds due on the bacis of current T2 arnd reasonable esiimates of future escrow ITems.

The Funds shall be beld in 2n institulion the deposits or acrounts ©f which are imgured o guaranieced v 2
federal or state agency {including lender if tender is such an insiitution). lander shall apply the Funds 1o pey Ibhe
Lender may not charge for holding and applying the Funds, analyzing ihe account or werifying the
escrow items, wnless Lender pays Borrower interest on the fuds and acplicable iaw permiis Llender o maie saxh 2
charge. A charge assessed by Lender in commection with Sorrower’s enlering inlo (his Secwrity Insizument Io pay the
cost of an independent Tax reporting service shall not De a charge for purposes of ihe preceding senterce. Sorrower
anc tender may agree in writing that interesr shall be paid on the Funds. Unless an agteement is made or applicadle
1aw requires interest 10 be paid, lender shall not be requires In pay Sorftwer amy inleresl of earnings on the
Funds. Lerder shall give to Borrower, withour charge, an anwxaal asccountirg of the Funds showing credits and
debizs to the Fimds and the purpose for which each debiz 1o the Funds was made.  he Funds are SlesHed as aSitional
security for the sums secured by this Security Insirument.

I the amour. of the Funds held by lender, together with the futute Danthly sayoents of furds payaole poicos
20 Ihe e dares LF cre escrow irems, shall exceed the aoown: reguired 1o Day the £SCroW 1lems »hen Coe, he excess
shall be, a: Sorrower s optien, either procpily repaid 1o Torrowsr or crediled 10 SorTower o0 woalhly paymenis of
Funds. 1f the amount cr the Funds held by Lender is nor sulficient 10 pay 1he escrow items when coe, Sorcower shall
pay o Lender any aloun® (wiossary Io make up the defiziency in one or more S@yDenls as required by lender.

Upon payoent in f1(1 Lf all sums secured by  this Securily InsiTumen?, tender shail orooelly sefund 0
Sorrower ary funds held by Lythr. Jf wnder paragrach 19 ihe P& rIy is s21d or argoires by lender, lendes shali
apply, mo tater than ismediaicly zrior to the sale of the Progerty or its acxisition Dy lender, any furcs beld by
Lender atr the Iime of application as a2 crediy 2g2inS: the sums secured by Ihis Securizy Insirument.

A Applicavon ot Payments. wnless apolicable law provides otherwise, all peymenis received by Lender wder
parasraphs 1 and 2 shall e arplied firet: first, 0 late charges <ue under the Noler serand, 0 Srepayment charges
due wnder the Note; third,io amounts pivd [= under Saragraph 2; fourth, I0 inlteres: due; and las:, @ primcipel oue.

4. Charges; Uens 3orrower shall pay all *=zes, assessmenis, charges, fines anc imposizions atiriboiadlie 3o ihe
Property which may attain priority over this | Secirity Instrumen:, and leasehold payments or growdd rents, if amy.
Sorrower shall pay these obligations in the mwmner Srovided in parigraph 2, o if noT pald in tha: manner, BSorrower
shall pay :them on tioe directly o the person ow:d @yment. Borrower shall prowmoily fwurnish 1o Lender 2% mojices of
anounts to be paid under this paragraph. I¥ Sorfow' ' iekes these paymenis Zirec:ily, Sorrower shall procptly furmish
ta Lerder receipts evidercing the payments.

Sorrower shall promprly discharge any 1ien whica has priorizy over this Security Insirument anless Sorvowers
€a) agrees in writing to the payment of the obligation sicurad by the lien in a manner accepiable 1o Lenders (D)
contests in good faith ithe lien by, or defends against enforcement ©f the lien, in legal proceecings which in  the
tender’s opinion operate to prevent the enforcement of the lier or forfedture of amy part of the Preparly: o (&)
secures from the holder of the lien an agreaemen: satisfaztory o7 “ander subordinating the lion o this Secwrizy
Instrument. 17 iender deiermir that ary part of the Property is sbjec: o a lien which cay 2tzein pricrily ower
this Security Instrumen:, Lender may give Sorrower & notice igentilying the lien, Sorrowes shall satisfy Ihe lisn or
Take one or more of the actions se: for:th above within 10 days 2f the ;i ing of noiice.

5. Hazard Insurance. Sorrower shall kesp the iEprovemanis now ex’sIing or merealier erecied oo the Property
insured against ioss by fire, bazards included within the term “exlends coverage™ and ay other hazards for which
Lender requires insurance. This insurance shall be seintained in the amouni., ax for the pericds that Lender
The insurance carrier sroviding the insurance shall e chosen by Sorsseer sijec: 10 lender’s approval

=~Fuds™)y escual To one-Twelfth of:  tad

escrow items.

reguires.

witich shaill not be unreasonably withheld.
A1t insorance policies and renewals shall be accepiadle o lender and shirly “ociude 2 siandard aorigage

clause. Lender shalt have the righ: 0 hold the policies and reneweis. 17 Lender reraisls, Sorrower shall proopily
give to Lender 2ii receiprs of paid preqiums and renewal notices. in the swent of QoL Sorrower shall give proopl
notice o the insurance carrier anc Ltender. Lerder may make proo? of loss 1§ Nol made pooaglly Dy SOFrower.

Unless Lender and Sorrower prherwise agree in writing, insurance proceeds shall oo Jpplied 10 festoration oF
repair of the Properyy damaged, if the restoration or rfepais is economically fzasible and iende-> sacurizy 3Is o
legsened, 1f the resioration of Tepalr is NOT sconomically feasiSie or ifenderts securily wou!ld 22 lessensd, he
insurance proceeds shall be applied o the sums secured by this Security Insirumen:, whether o sol Jhen doe, wilh
any axcess paid 10 Sorrcower. 17 Sarrower abandons the Property. of o025 nNol answer within 30 vl 2 tice frao
tender thar the insurance carrier nas offered o seiile a claim, then tender may gcolieci the insura iy groceeds.
Lender may use the proceeds I0 rfepair or resjore the Property of I5 pay sums secured &y this Security i~Sirument,
whether or nor then doe. The 30-day period will begin vhen the notize is given.

Unless Lender and Sorrower otherwise agree in writing, amy application of proceeds s Srincipsl shail not
extend or postpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of
the payoents. [f under paragraph 1% the Propecly is acguired by Lenger, Borrower*s right 1o amy instrance poiicies
and proceeds resulting fram camage to the Property orior 1o the acguisition shall pass 39 lender ¢ the extent of
the sums secured by this Security Instrupent immediately prior 1o acguisition.

6. Preservaion and Maintenance of Property: Leasahoids, Sorrower shall mo: desiroy, catage or siostantially
change the Properly, alicw the Property $0 dereriorale or cocemit wasie. 14 this Security Insirument it o0
icasehold, Sorrower shatl <ooply with the provisions of ihe lease, and if Scrrower acquicres fee titie o the
Property, the leasehold and fee titie shall not merge wnless lender agraes 1o the merger in wriling.

7. Prolection of Lender's Rights In the Properly; Mosigage lnssitance. I Sorrower iails Ip perfocm ihe
covenants and agrespanis contained in this Security Iastrumeni,  or there is a legal proceeding that may
significantly affect iender’s rights in the Property {such as a Sroceeding in bankrupily, ooobate, for condemnation
or ¢ enforce laws or regulations), then lLerder may do ancd pay {for whatever is negessary 10 profect the walve of 2
Property and tender’s rights in the ProparIy. Lender's actions tay include paying anmy sums secured Ly 2 Lien +hich
has priority over this Securily Instrument, appearing in gourt, Faying reasonable attorntys’ {ees and enlering on
the Property o m2ke repairs. Although Lender may take acrion znder this peragraph 7, Lender does not bave 1o dO so.

Any amounts disbursed by Lender wnder this paragraph 7 shail pecome addizional debl of 3Sorrower Secured by
this Security Instrument. Unless Serrower and Lender agree 1o other terps of paywment, these amounts shall bear

interast froo the date of disbursement at the Note rate and shaii be payable, with interesz, won noiice from iencer
ta Borrower requestiing payment_

TY6L0 2T
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~ 1f tender recuired morigaze insurance as a corgition ©f making the foan secured v Ihis Securily InsStiument,
Sorrower shall pay Ihe premiums Tequired ro saintain the insurancs in effect wmiil such time as The recuirement for
the insurance terminates in accordance with Sofrower’s and lender’s wiitien agreemen: or applicabie ian

£. Inspection. tender or its agen! may make reasonable enirtiec woon and Inspeciion of the Properiy. lender
shall siwve Horrower notice at the time ©f or prior 1o an inspecIion specifying reasonadle cawse for inspeclion.

9. Condempation. The procseds of any award or clain for damages, direct oF corseguential, in comection with
any condemnation or other taking of any part 5f the Properiy. or for comweyance in lieu of corderation, are hereby
assigned and shall be paid to Ltender.

1n the event of a rotal taking of the Property, the proceeds shell be agplisd 10 ihe fums securec by this
Security instrumen:, whether or nor then due, with any excess paid 1o Soryower. D e event of a pargiai ating of
the Property, unless Borrower and Lender otherwise agree in wrizing, the sums secured Ly this Sscwurizy Iinsinisvent
shall be reduced Ty The amount of the proceeds multiplied 2y the following fraziion: (a2} he 1otal amownt of the
sums secured immediately before the taking, civided by (53 the Fair marke: value ©f the Properiy immediaiely belsre
the taking. Any balance shali be paid to Sorsower.

1# ke Property is abandoned by Sorrower, or 1, afier morife Ly lender I Sorrawer thal Ihe Sondeomor olfers
ta -nake an award or sertle a claim for Camages, Sorrower f2ils 12 respond To iender within 30 days afies the dale
the notice is given, Lerdsr is authorized tc foliect anc apply the procesds, a: iis setior, either (o resioraiion of
repair of the Property or o the sums secored by this Security Instrumen:, whether or not then due.

tiniess Lender and Sorrower otherwise agree in writing, any 2pclization of sroceeds o princigel shal! not
extend or postpone the due date of the monthly peEyments referrec Io in paragraphs 7 and 2 oF change ihe amound of

such payments. i
30. Bor "¢01 Red d; Foud 8y Lendsr Not a Walver_ SZxiension of the time for payoent o
oodificarion or asoriTzation of the sums secured by this Security Insirument granted by ilencer ID any sSXIessas in
iz

interest of Sorrower sua(l not operate o release the liabilizy of the original Sorrower of Sorrower’s SUCILSSIOS
interest. Lender shall (of Se reguired I0 commence proceecings 252ins: amy successor in interest or Felute 10 exlenc
Time for pmmen: or othersile modify amoriization of the sums secured by ihis Serurily Instmument by fwasto of xoy
demand tisde Dy the origirsl Torrower or Sorrower’s SuUCTEsSors In Inleresi. Rmy forbearance by lender in erersising
arry right or remady shall not e a waiver of or preclude the exercise o any £ighl ©F Jemecy.

11. Soccessors and Asskas soend; Scint and Several Uability. Co-signers. Ihe covemants and agrescents of
shis Security Instrument shall Lirl ind benefiz the successors and 2ssigns of 1ender and Sorrower, salbjesl 0 he
srovisions of paragraph 17. Borrower ‘o covenants ond agresments shall be joint and several. Koy Sorrdwer wibo
co-signs this Security instrumen: Dut doss not execuis the Xote: {a) 75 co-signirg this Securily Insiqumen? only 0
oor:gage, grant and convey the Sorrower’s inorest in the Properzy under the erms of zhis Secwrizy insirumen:; ()
is not ocbligated Io pay the sums secured ) this Security Instrumeniy and {c) agrees that lender and aoy olher
Sorrower smay agree o extend, modify, forbear or make any accommodations with regard o the etms of shis Securiy
instruoent or the Note without that Sorrower®: conseni.

12. LoanChamges. 1f the loan secured by $h3s Securily Insisament is subject I0 2 izw wWhich Sels maxiten io2n
charges, and that law is finally inoterpretsd so ihs( Che interest or other 15an charges collecied or 1D be collecied
in conpection with the loan exreed the permitzed 1i1dr;  then: (a) any such {c2n charge shall bDe redhxed Dy he
aqount Necessary Yo feduce the charge 10 the permitted (iuwii; anc (D) any sums aiready collecied from Sorrower which
exceeded permitied limits will be refunded to Sorsower. Lersiar may choose In make 1his refind by reducing ibe
principal owed under the Nole of by making 3 direst pEymeaT T SorTower. 1% a safund reduces principal, he
reduction will be Ireated as a partial prepaymen: withou: & W Dresaymen: charge under he WNote.

13. Leglsiation Affecting Lendes"s Rights. 1 enacimmi or expiration of applicable faws has the efiect of
rendering any provision of the Ncte or this Security Instrument wrenforceable according 10 dts terms, lender, 23 its
aption, @ay require immediate payment in full of al{ sum securrl iy this Security insiTumen and may imwcke acy
remedies permitted by paragraph 3. 1f Lender emarcises this oplion, 1erier shall Iake ihe sieps soecified in de
second paragraph of paragraph 17,

14. Nolices. ary motice 30 Zorrower provided for in this Securily imsitueonl shall D given by delivering iz
or by mailing it by first class mail unless applicable law rTequiTes wse ¢ amxther oethod. ihis notice shall be
direczec To the Property Address or any other address 3orrower Sesignales Ty antich o Llender. XAny molice 1o lendsr
shali be given by first class mail fo Llender’s address siatec herein or any/oloer adaress Lender designates by
notice 0 Sorrower. Any notice provided for this Security Instrumen: shell e deense 1 have been given o Sofrower
or Lender uhen given as provided in this paragraph.

£5. Govesning Law; Severabilily. Ihis Security INSTrument shall be governed Dy fideral {aw and the law of ihe
jurisdicrion in which the Properiy is locaied. In the even: that any provision or clause €f 103 Securizy instrument
or ths Note conflicts with applicable law, sSuch conflics shall mo: affec: oiner gprosisisoc of this Seourily
1astrunent or the Note which can be given =ffect without the conflicling prowision. o iRis end ihe provisions of
this Security Instrument and the Note are declared o b= severable.

16. Bocrowei's Copy.  Sorrower shatl be given one conformed copy of the Note and of 1his Setouriy insisument.

17. Transfer of the Property or 2 8eneficial interest in Borrower. 1% a11 or any par: of the LioErly o any
interest in it is sold or transferred for if & bereficial interes: in Borrower is sold or transierred and Sorrower
is Not a natural person) without Lender’s prior written comsen:, lender may, a2t its oplion, reqQuire 7momediale
payment in full of a1l sums secured by this Security insis T. Howewer this opiion shall not be sacrcised Dy
Lender if exercise is prohibited by Tederal law as of the date of this Securizy Insivument.

1# tender sxercises this cption, tender shaltl give Borrower notice of acceleration. The nolice shall provide
a period of not less than 30 days from the date the notice is deliversd or mailed within Which Bovsrower muost gay all
sums  secured Dy this Sercurirty Imsis T. 1f Sorrower 3Faiis to pay theses suns prior o the expiration of this
period, Lender may irvoke anv remecies permiited Ty this Securily Insirument withoul fuwriber motice or demand on

Sorrower.
18. Borrower's Right 1o Reinstate. 1f Sorrower meels certain condizions, Sorrower shzli have the righ: o hawve
(a) € days (or such other

enforcement of this Securily Ilnsiruden: disconiinued at any time prior o the earlier of:
period as applicable law may specify for reinstaiement) DSafore sale o0f the Properiy sursuan ID any power of s2le
contained in this Securizy Iinstrunent; or (&) eniry of 2 judgment enforcing this Secwrity Insimumeni. Those
conditions are that Sarrower: {a) pays Lordsr all sums which then woulg be doe pnder this Security Insimument and
the Note had no acceleration occurred; (b)) cures any default ©F any other covenantis or agreemenis; (€£) pays all
expanses incurred in enforcing this Security Instrument, including, Dut ner 1imized is, rmasonabls atjomneyss iszes;

f this Securizy Imstrument,
this Secwurizy imsirumen:t
this Security Insisument and the obligations secured
occur-ed. However, this right to reinszate shall not

and (d) zakes such action as Lender may reasonably reguire 10 assure thar the {ien of
Lender?s rights in The Property and the Sorrower®s coblisation o pay the sums secured by
shalt continue unchanged. Upon reinstatement Ly 3orrower,
hereby stall remain fully effective as 1f no acceleration had
apply in the case of acceleration wnder paragraphs 13 or 17,

&
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NON-UNIFORM COVENANTS. Sorrower and Lender further cowenani anc agree as folicmsz
15. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o ac<eleralion foBowing Somower’s breach of any
< tor agr t ln this Securily Instrument (but 0ot prior 1o accelerzlion under pasagraphs 13 and 17 unless appliicable trw .
proviies otherwise). The aolice shall specily: (a) the defaull: (b} the acion requirad lo cure the delauli: () a dale. notless than -
30 days from the date the notice is given (o Borrower, by which the Sefauit mest be cured; and (d) thal laliure lo cure the delfxull on

orF before the d2le specifiec in the nolice may resuil ln acceicration of the sums secured by this Security | | 3/ i
by judicial proceeding and sale of the Property. The notice shall fusiher Inform Bomowes of the righi 10 seinstale afier acceleration
and the Sght 1o assen In the foreciosure proceeding the nonexisience of 3 delzull of any olher Sdefense of Be to Seraion

and foreciasare. If the default Is not cared on of belore the dale specified i the nolice. Lender a1 Its option may reqolre lsncneciiale
p;ymuunMolaumsmedbywwwthWMmelmmmwwuﬁmlby .
judicial oroceeding. Lender shall be enlitied to collect all expenses Incumed in pursuing the remedies provided In this paragraph 13,

including, but not Bmited to, reasonable altomeys® fees and costs of e evidence.

20. Lender in Poasessioa. Upon acceleration under paragraph 19 or abandonmen: of the Properly, lender (Ty
judicially appoinied receiver) shall be entitlied o enter wpon, ake possession of anc marage the Properly and 1o
collec: the rents of the Property including those past due. Any sents collecied by iender or the receiver shall e K
applied first to payent of the costs of management of 3he Property and collection of renis, including, but 0ol c -
limited 1o, receivir'c fees, premiuns on receiver's bonds ancdt reasonable attorneys® Iges, and then 20 e WAS
- secured by this Securily Instrument.
21. Release. Upo: cyrent of all suns secured by Ihis Securizty imsirumen:, lender chall release this Sefwrity
Instrument without charge (o Forrower. 3orrower shatl pay any recorcdation cosis. s
22 Watver of Homestead Sorrower Maives all righ: of Hhooestess exempiion Im the Properiy. R
3. Riders to this Securdty irLsucement 1f one o pore riders are execuled Dy Sorrower ad recordss togather with
this Security Instrument, the cowraa/ts and agreements ©f each such sider shall de incorporated into and shall anend
and suppl the co ts and Lgreements of this Security Insirument as if the rides{s) were a pari of zhis
Security Instcument. [Check applizable Faxyesdi.

{1 adijustable Rate Rider [X contominius Rider 7§ 2-2 sacily Rider
D Grackated Payment Rider DPl‘m.d Uniz Developoen: Rider T
X ormertsy 1specifyd BALLOON

BY S:iGNING SILOJW, Borrower accepis and #5ress IO.IPT. Ierms and cowenanis coniained in this Sscuxraly
instrudent and in any rider(s) execuled by Sorrowser and recorced »ith i3, -

Signed, sealed and delivered in the presence of: -
{Seal}
MYE.F, U -Borrower
— Seal) <
~SOrfrcaesr .
A -
g Seal) ~ 7
~BOC T OweT rs R
=3
r -~
A (S=al) S 3
-Bocrowe: b iy
1Space Below This Line For Acknowtedgment] VAT | o
STATE OF ILLINDIS, I il County ss:
) 7 - -
i, \@u L:_,‘:»‘/J ISt e ek . & ¥otary Publiz _in and for said coumiy and siate
- v’ o - r“
i ; FAtW K ™ ~ : - ‘__}/,,(_/
do heraty certify that L AU Lt M .J Lo dres- i o LiAL
- ") .
. personally known o Mme 10 De the same Persons) WHose name(s) L
ssbseribed to the foregoing instrumen:, appeared before me this day in person, and atenowiedged thas \S be
s s = i .
signed and delivered the said instrument as ;LL"‘ free and voluntary act, for the uses and purposes therein

set farth. -

[ J; ‘—)‘; A O ’ =

Given under my hand and officiat seal, this [ day of {7 .19 -
: - -
My comission TS S
g:-:-:em' sE A;_ - d it~ o 1 "’—U' J

{ DENISE DR= Wi
JTARY PusSLIC, STATE OF 1L

NCIS
3 imy COMMISSION £XPIRES 255/‘34;
W\W\M

Totary Poblic .

L S T YO,
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BALLOON RIDER
) (CONDITIGNAL RIGHT TO REFINANCE)

THIS SAILOON RIDER is made this i7h csp ot ___ May. 1993 .
and is incorporaled o and shall be deemad 1o amend and supplament the Mongage. Deet of Trist of Deed 1o Sexste Dedk fihe "Sacsdy
Wotmmm“mm%g}ewmmeMMWSWm
MAJESTIC MORTGAGE COHPORATION 839 S. ~ MUNDELEIN, LLINOIS SD060 {ipe Lende")
of the samme date and covenng the property described in the Sacurily insTumen and Jocaled at

1239 PARKSIDE ORIVE PALATINE, ILUNOIS 60067

[Propety RS Sreas]

Tbeimer&sums!medcn:heNo:eiscane:m'ﬂo:eame.‘Thedmeat:heﬂmeiscanedmaﬁaieam‘immelmmq
ransier $he Noiwe, Securty instrument and this Rides. The Lendar or anyona who iakes she Nose, ihe Secumy Instrument and this Ricer by
ransier and who i enliiad 10 receive payments uncer the Note is called 1he Tivle Holder.”

ADDITIONAL COVENANTS. :in adogion -0 Ihe covenamts and agreemers in Ihe Secxily instumenl Sonower and Lender urines
cavenmandagreeas%ollaws(de@nemymingmmecon:mycomahedmmsea:ryﬂmmormmx

1. CONDITIONA C RIGHT TO REFINANCE

Al the mamrity cale ol the Noie and Secmtymumﬂhe’mnmmej.lwﬂ!beabiemob:maneﬁbanﬂmw')mem
Mansy Date of _JURe $32 2028 . and w2h =0 ideres? rxle equal IS The
’Nenl'bleﬁm‘de:amns.hmcmﬂhS@onabﬁawﬁﬂmmmwmmMZMdsmaemm
~Condiional Refinancing Op on’). i those condtions are not met. 1 uncersiand 1hal the Nole Holder s ander N0 obEgation 10 sefmance of
mockly the Nole, of 0 exend . wmsmynate.and:::auwmnmm:epaymeﬂo:ehommym:ma&ﬂamnﬂngbm

me the money lo repay the Noia.
2. CONDITIONS TO OFTION

I 1 wam 10 exercise the Conditionc! ashnancing OPLion al MalnTy. Caram condiions ust be met as of e Manety Dxe. These ooach-
vors are: (1) § must siill be the onmer and oc up 12 o Ihe ropearty susject 1o the Sacurly instumen {the Propeay ) (231 must be curent =
avmm;ammdmm:hmmm,remnaocayslam 29y of 1he 12 scheduled morthly paymheslis Sxnediasely preceding
mumﬂynue:(a)mmwgﬁmme?:m(a.xp.‘iwmsancwmmzye:m;ﬁ parahie) othet than 323 of Ihe
mmmmaym{a;mmmmem:amewswmmmemmmm(snawmexea
written request 1o the Note Holdar as prowvided in SesiioT, S ¢ alow.

3. CALCULATIMG THE NEW NOTE RATE

The New Noie Sate will be a fixpd r2ie of irsarest equal 10 the Feds w NanoRal MAorgage ASSOGAboN'S Jecuired net yield for 30-yes fmec!
rate marnigages subject 10 3 60-Cay mandalory Jeivery Commiment, ohis one-haif of one pescen {0.5%). sounded o the neares] on2-egiih
ol one percent {G.125%) {the "Naw Nole Ran’). The rexuired net yigic $7.al e the apphcabia nel yieid on oliec on the die and e o day
that the Naie Holder seceives nolice of my Slection 10 axercise he ConadsLn s Refinancing Opbon. ! ghs soquired el Jeio w5 not avadatie,
the Nole Holder willl deletmine Ihe New Nole Rate by ising comparable smlor. oo

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Raie as caloulated in Sacbon 3 above 15 nol grezler thau S5 Dorc-1age POINIS ADOVE The Nicke Raie and al cthes

condaons requirad in Sechcn 2 above are saicied, the Nole Hoidar will oafesmene the 2 ount 01 the momhly PEynent thal nil be sulhcierT
10 repay in &l {2) the unpaid Stincipal, plus (b) accrued bul unpaid smerest Plus ic) al ob ~amrs 1wl owe oncer The doie anc Saomgy
Instument on the Maturgy Dale (asseming iy monthly pzyments 1hen are Qrrenl 25 requned 1t Secton 2 above], over Ihe JeeT of Twe
New Nole at the New Nole Aate in equal monthly payments. The resull o7 this calculation aill be Ine amren 0f My new poncipal 2nc sxares1

paymant avery month untll tha New Note is tully paid.

5. EXERCISING THE CONDITIONAL SEFINANCING OPTION

The Note Holder wili nodty me at least 50 calendar cavs in advance of he Matusay Date and acvise e of 'he £ onpal. accoed B0 un-
paid imerest, an2 all other sums 1 am expocied 10 owe On the Mansy Daje. The Nole 3&oider also will achase sow 5. 8 enay exercse T W
Condaional Refinancing Option # the conditons in Sachon 2 2bove e mel The Nole Holdot Wil prowse Sy PEyT . rhoond elormackm,
:ogmwnh:henarne_meandaddressermepersoaseprmmwo:eﬁome:mammmmawwaemum
fRefinancing Optior. 1 § meet he condbons of SecTon 2 above. 1 may axercise the Condmonal Refmancing Opion Dy 708 =g e Moz
Holger No later shan 45 caendar days onor 1o ihe Matumy Dale The Nole Holder wik caculaie the faed how Nole Rale Dased uooe The
FedualNamnalegageAssocimn'sm&aﬂewm:mho:MMmmmmmmmd&ymmsim
by the Nowa Holder and as calcuslated in Sachon 3 above. 1wl then Aave 30 calNCar cays 10 Srowce the Nose Holder »ah acoeriable ool
of my required ownership. OCCUPaNCy and properny ben siams. Belore the Mxmnty Daie the Note Hoider will 20vise me of the new wieess
mmmm&smj.mmwm&ﬁam‘maﬂmmM!mmawwmcm
16 comgasie the requirec refnancing. 1 understand the Note Holder will charge me a S250 orooessing e and the costs assocaled Wil wp-

Cating the e insurance polcy. i any.

By SIGNING BELOW, Borrower acoepls and agrees 10 the lenms anc covenants coriamed in s Baloon Rider.

Bommower Sorroaer
{Seal) = {Seai)
DO

Borower
ISign Original Only}

MULTISTATE BALLOON RIDER~ Singie Family- Fannie Mae Unliorm Instrument Foem 318C 1289 (page 1 of i paged
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this I7Tth cay of May. 1991 .
and is incorporated into and shall be deamed to amend and smpplement the Morigage, Oeed of s oF cecurity Desd
{che “Securizy Instrument™) of the same cdate Siven by the urdersigned (the "Sorrower®) Io secure SDITOWer’s nole 10
MAJESTIC MORTGAGE CORPORATION {ihe =lendar™)
of the same date and covering the Property described in the Security instiument and located at:

1239 PARKSIDE DRIVE PALATINE, NLINGIS 60067
IPropersy Address]

The Property includes & wnit in, iogether with an wndivided interes: in he coomon elements of, 2 condominium
project known as:
PARXSIDE ON THE GREEN CONDOMINIUMS . -

Name of Condominiux Projecid
(the "Condominium Project®). 1f the cwmirs association or other entity which acis for the Condominius Profjec: (ihe
“owners Association™) holds title 1o property for the 2fit or use of it members or shareholders, the Proeperty
also includes Borrower’s interest in the Ouners Association and the uses, proceeds and benefiis of Gorrower’s
interes:.
CONDOM’ UM COVENANTS. In acdition T0 the covemants and agreements SBde in the Securily Insirucen:,
Sorrower and tende, further covenant and agree as folilows:

A_ Condomizgur— Obligations. Sorroser shall perform all of Sorrower's obligatios wnder lhe Codorinium
Project’s Constitwert Tocuments. The “Consiitwent Documenis™ are the: ({5) Deciaraiion or any oider document which
creates the Condominiur Proiect; (iiy by-laws; {iii) cooe of regulations; and (iv) other equivaient docupenis.
Sorsower shall proopily 2o, when due, 2ll dues and assessmenis inoosed pursuani o the Constituent Docuents.

8. Harard Insurance. So long as the Owrers Atsociation maint2ins, with 2 gemerally accopled inmurance
carrier, a "master™ or ®"blinier® policy on the Condominium Project which is sazfsfaciory 1o Lender ad which
providges insurance coverage in 7~s amounts, for the periods, and against the hazards lender sequires, including fire
and hazards included within the ters ‘oxitended coverage,” then
€33 Lander waives the piovw s on in Uniform Covenan
of the yearly premium installments for Lazard insurance om the Properiy; ancé
€ii) Sorrower’s obligation i de: Uniform CTovenant 5 12 mainiain hzzard InmuTance Ccowelage on ihe
Froperty is daemed satis¥i to the enten: that the feouired coverage is provided by the Cuners Association policy.
Sorrower shall give tender sroopt notic: o any 1apse in required hazard insurance coveragze.
in the even: of a distridution of hazarc iriirarce proceeds in 17eu cf restoration or repair following a
st the Property, whether to ihe unii Or IS commol riclaents, any procesds payable 10 Sorrower are hesedy assigned and
shalt e paid o lender for apolicalion To the sume :ciured Dy the Security Insimumen:, =ith a2y excess maid o

T 2 for the monthiy paymen: 10 Lender of one-Iwelfth

foss

Jorrower.

C. Public Liahility Insurance. Sorrower shall Take suca aciions a5 may be reasonadble 1o instre tha: the Cuners
Association mainrains a mublic 1iability insurance policy arleniable in form, amownl, and extent of cowerage 0
Lender.

0. Condemnatica. she procends of any award or cliip o Tor damages, dJirec: of conseguentiat, payable to

Sorrower in compeciion With any condemmation or other taking I all or ay part of the Proparty, sbheither of the unit
or of the comron elements, or for any coaveyance ip lieu of conderritixn, are hereby assigned and shatl Se paid o
tender. Such proceeds shall 5= applied by Lender o the sums recires Dy the Senwity Insic t as peovided in
uniform Covenant 9.

E. Lenders's Prior Consenl Borrower shall not. exces: a¥ser notice o lender ang with lender®™s prior wrilten
cansent, either partition or stbdivide the Property or conseni to:

(i) the abandonmen: or terminatica ©f the Concominium Project, ecrient for sbarndorment ©F lcmminslion
required by law in the case of substantial desiruction by fire or other (2miity or in the case of a2 taking by
condecnation or eminent domaing

{3i? any amendment o any provision of the Constituent Documents iF T Soowision

benefit aof Lender;
€iii) termination of professional management and asunption of seif-macagemn’ of the Owners Associataon;

is for he express

or
€iv) any action which would hawve the effect of rendering zhe public 13atil1sy insurance coeerage
maintained by the Owners Association unacceptablie To Lender.

F. Remedies. 1¥ Sorrower does not Say condominium cues 2nd assessments when dov, Jhon lerder oy Xy
thex. Any amounts disbursed by Lender wder this paragrach 7 shall Decome adcditionmal deb: of Sorrrws secured by the
Security Instrumeni. Unless Sorrower and lender 2gree o orher ferms of payment, these acounis s22ll “ear interest
from the date of disbursement at the Note sate and shall Se Dayable, with interes:, wpon nOice ((70a Lendder o

Sorrower requesting payment.

SY SIGNING SSLOU, Sorrcwer accepts anC agrees o the terms and orovisions comfained in this Condhainium Rider.

{Seal)

~Bofrowes

(Seal)
BOTTOwe

(Seaid

MULTISTATE CONDOMINIUM RIDER -single Fanily- FNMAFHLMC UNIFORM INSTRUMENT Form: 340 12283
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