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COUNTARYWIDE FUNDING CORPORATION
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PASADENA, CALIFORNIA 9130%-8972 LT T
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LOAN - 5731637 ~ 323
ESCROW/CLOSING = 263527

Prepared by: 3. RAVE

MORTGAGE

THIS MORTGAZE TSccurily Instument™ is given oaMPay 23, 1231 £2g
XENNETH M. HGUBuULT
AND KARYN A_ HOUZOLT HUSBAHD AND WIiFL AS SOINT TENANTS
(CBomower™). This Sccuiity Instwo.cntis given to
COUNTRYWIDE FUNCING CORFOSATION

which is organized and existing under the laws ot NEW YORX
addressis 155 NORTH LAKE AVENUE PASADINA. CA S13109

.:mdwhos-;
IGHTY FOUR THOUSAND and QD/I0D

{Lcender™). Bommower ones Lender the peincipal som of

Dollars (US. S 84000.06G |
This debt 15 evideaced by Bomower’s neic dated the sanud Zaie as this Scourily Instrument { Note™y. ahich provides for mmoethly
payvments, with the foll debl i not paid coarficr. doc and pnabl-onJunse 1, 15%3 - This Sccurity
Iastrument sccures o Lender: {2} the repayment of the deht ovirenct 4 by the Noic. with imcrest, and ail sencaads, exicasions and
modifications of the Nole: (b the payment of 211 other swns, wit Ftest. advanced under parzgraph 7 1o protect the scoumy of
this Sccurity nsirument: and {c} the porionmance of Bemower s con <ruwris and aprecnenis under this Scously instrament and the
Note. For this purpose. Bormower does hereby mongage. grant and coinvry 36 Lender T follamg described properiy locatsd in
£00K Couaty. [linow:
LOT 4B IN THE SECOND ABDITIDON 70 CRESTLINE EIGHLANJS GU3DIVISION, BEING A
SUBDIVISICON GF PART OF THE NORTHEAST i/74 ANDG PART OF Tat NDRTHWESY 174 OF
SECTION 34, TOWNSEIP 38 NDRIH., RANGE 13, EAST OF THE 78
IN CODX COUNTY. ILLINDIS.

IRIZD \ PRINCIPAL MERIDIAN
P.I.N.19-34-

125-01%

AT LA

which has the addressof 2426 WEST 8157 PLACE ,CHICAGO
{ifinois 60652-

iSereez, Canyl.
("Propeny Address™i:
¥ap Cede]
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TOGETHER WITH ali mchLNnQnE :F hJ:QJA L@MGQ:E) aﬂ!émms. apprricnances. and

fixpres now or hereafier a pant of the propernty. ARl replacements and addisons shall alse be coverad by Gis Scoumy Instrumeni.
All of the forepoing is referred o in this Security Instnumceat as the "Propesty.”

BORROWER COVENANTS 1hat Borrower is lawfully sciscd of the estaic horchy cpaveyed and has the nght @ modtzage.
grant aad convey the Property and that the Propany is uncocumbarad. excopt {or cncambrances of socodd. Bomower ~vamants amd
will defend generally the uile 10 the Propeny against all daims and domznds. sebied to 20y cacmmbrances of ccond.

THIS SECURITY INSTRUMENT combincs uniform covenams for natonal use and non-onifonm covenants atth kmitod
vanations by jurisdicion 10 CoRSHwIc 2 NfOmm SCCumMty INUMeDi SoveTing £oal propciy.

UNIFORM CCVENANTS. Borower and L.cader covenant and agree as folioas:

1. Payment of Principal and Iaterest: Prepayment and Late Charges.  Bomower shali prompily pey when due the
principal of and iniesest on the debt cvidenced by dhe Note and any prepaymont and izl charges doe oader the Noic.

2. Funds for Taxes and Insurance.  Subject 10 applicablic iaw or w 2 amilen waner by Lender, Bomower shall pay 0
Lender on the day monthk payments arc duc under the Note. annl ihe Note is peid in foll. 2 som {Foads™) foi: (2) »early taves
an} assessments which may anain prioraty over this Scoanty Instament as a ficn oo Uk Proposy: @) veasiy keaschold peymcnis
or ground scats on the Property. if any: (¢} yearly hiarard or properiy msurance prenvams: ) vearly (lood mrsurance presniums. if
anv: {c} yearly morigage insorance preminms. if any: and {f) amy sums pavable by Barneaes 1o Lender, in accocianos widh the
pronisions of paragraph 8. in licu of the payvmeni of Mongagc INTaNce Prefioms. THEse nemes are callked “Escrow flems”™
Lender may. & anv Gme, colloct and hold Funds in an amount not W oxooed the manimom xnoent 2 kndes for a federally cclaucd
mosigagpe loan may requuc for Borrower's scrow accoumt under e federal Real Estne Sendancent Proocdures Aot of 1972 as
amended from wme w 7ime. 12 US.C. Scodon 2661 €1 seg. € RESPA™). unicss apothor b thar applics o the Funds scis a kesses
amount. If so, Lend i ovay. at any time, colicct and hold Fends in an amounl not o cxceed the kesser amount. Leader may
cstmale the amoun! of Fiads duc on the hasis of curreni dats and seasonable cstimaizs of capenditures of fetore Escrow jicms o
othernise in acconrlance widh Jipplicable {aw.

The Fands shall be hedi 4 an instinnion whose 8oposits are nswad by 3 {cdaral agency. manuneatalily. of cality foxloding
Lender. if Lender #s sach aa Zisiationy or in any Federal Home Lean Bank. Londer shiali apply the Funds w pay the Escrow
fiems. Leader may not charpe Bonoracr for holding and apphing the Fonds. anpoalh arahzing vhe c0r0w XToUST, OF Vofii Yvang
the Escrow ficms. oaless Lender pivs/oarmower imicrest on g Fonds 2nd appicabie b pormits Lender 1o sk soch a charpe.
However, Lender may sequire Bommoays 2o pay a snc-iine charge for an indopendent rea] oale tax aeposting serviee used by
Lender in conncction with this loan. onlcss applicable 2 provades ethernise. Unless an agronument s made o applcable baw
roquires inlerest w be paid. Lcnder shafl o 2 soguired 10 pay BomTeRer any iplSrest of amings on U Funds. Bosram<er and
Lcader may agree in wiung. hoacyor. thal indesi shall be paid on the Fonds. Leader shofl give 0 Bomowcr. withent charge. 20
anmal acconming of the Funds. showing credits ‘md Jebits &0 the Faunds angd the puspese for which cach debdt 10 the Fords w=s
made. The Funds are pledped as adduional scouniiy o5 ~1 sums sccared by this Seconiy Instromenl

1f the Fords heid By Lender oxcecd the amonnis (36 sncd 10 be hold by applicabic law. Lendes shall acoooni to Bassowes fos
the excess Fonds in accordance with the requircments of apboable kzw. If Sie amonn: of the Fonds hald by Leader a1 any tame 1s
a0t suificient 1o pay the Escrow flems when duc. Lender ;50 noufy Besrower n mritng, 2nd, 12 soch casc Bomower shall pav
to Lender the amonm accessany io make up the defaciency. Bemoner shall makic up dic deficicnry @ po move than yackhee
monthiy pavments. M Loader’s sole discrction.

Upon pavment in {oil of all sums scoured by this Scoonily Insirancnt. Londer shall prompily refund o Bowower any Fonds
beld by Lendcer. If. under paragraph 21, Lender shall acguire oF seil mlr Propenty, Lender. poor 10 the aoguisivon of szic of the
Propeny, shall apply any Funds hddd by Leader al dhe e of acguiatop o sade a8 2 oredit againg the sums scoared by this
Sccurity Instrament.

3. Application of Payments. Uniess appbicable taw pronides oihersise. 271 payanenis reccived by Leader ander parapraphs
i and 2 shall be applicd: fst o any prepavment charges doc ondes Gie Nov o second. 10 2moems parabic uadar e 2
third, 1o interest docs fourth, 10 principal duc: and 1ast, o any laic charges doc anderrac Jioie.

4. Charpes; Liens. Bomower shall pay all iancs, asscssmenis. dharges, fines 2nd dmpositons awnbotable w the Pasperty
which may aisin prionity over this Scounity Inqrument. and Scaschold penincsls or ar® voats. if 2ny. Borgower shall pay these
obligaticas in the manacr provided in paragraph 2. or of not paid in stha muanner. Borror oy <408 pay thom on ume divecdy 10 ihe
person owed pavinent Borrower shall prompily fumish o Lender 22 nouces of amoonts e paid under this paagraph. If
Bomower makes these payments dircctly. Borrower shall prompaly formish w Londer secepls ovidarsing the paymenis.

Borrower shall prosnptly discharge any ica which has priomy over ihis Sccondy Instromen! o nkess Bormower: {2) agroes in
writiag o the payvment of the obligation scoused by the lien in 2 manner acoeptable 1w Lender: (b} 0odics's in good (arh Uk licn
by. or defends against cnforcement of the licn m. kgal procecdings which i the Londer's opinios 2ossaic 10 pwove the
caforcemest of the lien: or {c) scourcs from the tolder of the lica an agrcomem sasiacansy 10 Lender sibratinating tic licn o
this Security Instroment. ¥ Lender datermmines that any pan of the Propeniy s subjec 10 2 Iicn which may wo (wiodily over this
Sccunty instroment, Leader may give Bosrower 2 notice ideniiyving the licn. Borower shall satisiy the Licn «v 27+ onC O more
of the acuons sc forth above within 10 d=vs of the giving of notice.
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5. Harard or Property lmLJ!NBQaEhELJeQJ:AL@&Q Q?Er X:aﬂu Srecacd on Se Propenty

insured against doss by fire. bazards included within the wonn “cxicnded coverage” and any othor harards, inchading floods or
flooding, for which Lender regnires insurance. This iasurance shall be mainnined in the amounts and for ithe pesiods that Loender
seguires. The insurance carricr providing the insurance shall be chosen by Bomoacr subjcct W Lender™s appeoval wihich stall not
bc uarcasonably withheld. If Bomowes fails o mauntxin coverage describoad above. Lender may. at Londer™s opuos. obizin
coverage 1o proicct Lender™s sights in the Propenty in accordance with paragraph 7.

Al insurance policies and sencwals shall be accepmabic 10 Lender and shall include 2 standand mosigace clzose. Lender shall
have the sight © bold the policics and rencwals. If Lender soguires. Borrower shall promptly oive 1o Lender 2il ceocipes of paid
pfanimnsand:cacuz!noziccs.inmccvauoﬂoss.BmwausinﬂghcwmnmnmiccmihcinmmiaxﬂLmda.b:xja
may make proef of loss if aot made prompily by Bomower.

Ualess Lender and Bomower otherwise agree in wyiling. insprance procecds shall be applicd o resionaton o scpasr of the
Propony damapcd, if the sesioration or sopal is coanomically feaable and Lendor™s sccurity is not iossencd. I the resioraton oF
repair is noi coonomically feasible or Loender™s security wonld be lessened, the insurance procecds shall be applhiod w0 (e sems
sccared by this Secwdity instrzment. whether o oot then due. with any oxcess paid 20 Bomoacr. i Bowmower zbandons the
Propeniy. of docs ot answer within 30 davs a aonoc from Leader that the msurance canicr has offcrad o scuke a cl2im., vxa
Lender may collcct the insurance procesds. Londer may use 1he prococds 10 7opair oF sesione thie Propaiy of o pey suaas scoared
by this Sccurity Instnunent. whoher or net then doc. The 30-day period will begin »iicn the noticd is gIveR.

Uniess Lender and Borroaer otherwise agree in wrilor, any applicstion of proceeds to pancpal shall not cxicnd or posiponc
the duc daic of the snoathly pavmems sefared K in paragraphs 1 and 2 or change the amount of the payments. 1f under pasagraph
21 the Property is acedited by Lender. Borower™s night o 2ny imsarance policics and proceeds ressline frem dumace o i
Property prior o the acaisition sha?l mass 10 Leader de $he oxicnl of the sums secured by this Scourity Instmmen: mmmedizeciy
prior w the acquisstion.

6. Occupancy. Preser vation, Mainterance and Protection of the Property: Barrower's Loan Application: Leascholds.
Bomowes shall accupy. cstan’ish, and use the Propeny 28 Bamower™s principal residence withia sixty days afier the exccution of
this Scourity {nstument and siaf? Continuc o occupy the Propesy as Borrewes™s principa! residence for at kas onc yoar afies the
d:c of occopancy. waless Lopdst rtherwise aprees in wriing. which consent <hall oot be varczsonably withheld. or vnless
cxicnuaing circamsiances cxist which ar: bevend Bommowes™s control. Bormower shall not Sestroy. damage o ampaar e Propeniy.
allow the Propeniy o 4cicriomic. Or comunit wake on the Propesiy. Somower shall be i dofanl of any forctuse action oF
procecding . whetber civil of criminal. is beran that in Lender™s pood fanh judpmen coold sosolt @ forfciere of the Propeniy of
otheraise macrially émpair the ficn aeated b Tuis Sccurity InQnmzenl o Lende™s secunty increst. Bomoaer may cerc sodd: a
Gefankt and scinstae, as provided w parageagn 18 b}m&ngmcmmmgmbcmanhaeulmgdmw
Leader™s good faish deicrmination. preciudes o dtur of the Borrowes™s inleres: @ the Propony oF other mtorizl impawment of
the licn creaied by this Security instrument or Lomist wseourity inlerest. Bormower shall 2iso e in dofanlt it Bomower. duning the
toan apphcxmion process. gave materiatly false or tnac o a'*wmmmmwlmda(ufmﬁmpmwdcm“nh
any malcrial information) in oconnection with the Joan ovidinced by the Noic, mciuding, but not fansicd w. CCPICSCTAZRONS
concerming Bomower's occupancy of the Propeny as a priklapat sesidencs. i this Seconty Indmment is on 2 keaschodd. Bomower
shall comply with all the provisions of the icase. It Borrowa: acoauss fec dile o e Propemy. the raschold and the for tile shalt
nmmagcmlmsundammihcmamumc.

7. Protection of Lender”™s Rights in the Property. if Booae 2ils o porform the oovenanss and aprcomenis oovnzinod in
&usSccnm;- instumeal. or there is 2 kogal prococding that many esrlicandy afica Leader’s aights in the Propeny (soch as a
proceading in bankrupicy. probaic. for condemnation or forfciiure of 10 S me laws o seguiapens). dhen Londor may do and pay
for whatever is neccssary 1o proted the value of the Property and Londes s 10Gts in the Propaniy. Londer’s acuons may mciade
paving any sums sccurcd by a licn ahich has priofily over ihis Scounity I sSremeni. 2ppCaring in Jowrl, furing rexsozablc
anomeys” fecs and cnicring on the Preperty W make repaws. Althoogh Lendod man 7ake acuion under this parapraph 7. Londer
docs not have 0 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addsios.s® #0551 of Borowcr secured by this Scrmmity
{nstrumeat. Unless Borroaer and Lender aproe 1o other wams of panancal these ame e shall bear inscsost from the daic of
dishurscmcent al the Notc rate and shall be pavable, wih inlcres. upon aotce from Londer 0 S07/0RET FOGULSURE PRYTERCRE

8. Mortgage fnsurance. ¥ Lendes sequired mosigage incurance as a condaion of makis: o loan scowred by this Socomty
instrument, Bostower shall pav the preminms fequired 310 mzintan ihe morngare @uance @ e i for any cason. U
mangage insurance coverape segnired by Lender lapses of ceases 10 be in offect. Bomoaes shal? poy she promimms soQuircd 10
obwxin coverage substantially cquivaleat w the mongage insurance presicnsly I offcci. 21 2 cos syosian iy oquivalent o e
cost 0 Bomower of the mongage iasurance proviously i cficci from an 2licmzic MEREaZe mSVIcT P, soved by Lendes I
substantially cquivaicnt morigags msurance COVEFage 1S pol available, Bomower shall pay o Lender cacl math 2 som oqual 1o
one-taclfih of the vearlv mornigage insurance premium being paid by Borrower whea the insprance coveraps "apsed or ocased @
be in cffect. Lender will accept. use and retyin these paymcnls as 2 joss fescrve in Bewu of mongage insns-o Loss resene
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B : paymaats may no longer be -'cU«NLQJm cl b:]u‘C’LAJmQ:Q::[g: t_:YIhO' zmount and dor the poned

that Lender regoines? proviiad by an imsurer approved by Lender asain becomes available and is oblained. Bomower shall pay the

premizms segmired 10 maintin mongage insurance in cffecl. of o pronade a foss resenve, annl e roquircmcat for mosigage

msurance ends 0 accordance with any writicn agreement dctween Borsower and Lender or apphcable law.

9. Inspection. Lcader or its agent may make reasonzble onirics epon and inspectsons of the Propeny. Lender shall give

‘ Borroner notice at the ume of or prior 1o an inspection speci{yvine reaseonable canse for the inspection.
N 10. Condemaation. The procoeds of any award or clxnm for damages. dircci or consequential, in conpection with zay
coademnation or other waking of any part of the Propaniy. or for conveyance in licy of condemaation, arc heredy assigned and
shafl be paid w0 Lender.

in the cvemt of 2 io1al @aking of the Propeny. the proccads shall be apphed 1o the soms seoured by this Sccudity Instiement,
whether or not tben doe, with any oxcess paid 10 Borsower. in the ovent of 2 partial zaking of the Propenty in which i i maska
valuc of the Propeny smmcdiaicly before the 1aking 15 equal 10 or greaer ihan the amoeust of the sums secusad by thes Scourity
Insronent immedimcly before the taking. onicss Bomower and Londer otharaise agres in avitng, e sums scoused by this
Sccuriy Inszramical shafl be redoccd by the amount of ihe proceeds mnluplicd by the following fracuion: (2) dic ol amount of
the sums sccurad immodiacly before the aking. divided by (B4 the {air markel value of e Propernty immcdiately befose the
t3ang. Any balance shall be paid o Bamower. ia the cvent of 2 partial 22king of the Propesy in which the (2w markal valoe of the
Proporty immedincly before the aking is ess than the amonn! of Sic sums scowred imsediaiddy before the aking. enless
Bormrower and Lender otherwise 2grec in writing of unicss apphcable law otherwise provides, the procends shall e applicd w the
sums scourcd by this Sccurity instrument whether or not the sums arce then due,

if the Preponty is “bhandoncd by Borrower, or if, afier notice by Lender 10 Bomrower that thie condemnor offers 50 make an
award or scude a clzia §rs damages. Bomowes 1ails 40 respond w Lender aaihin 30 dayvs afier e daic dhe police is given, Lender
is amborized 1 collecl 2.C apply the procecds. 31 its option, ciher 0 resIorRien oF repair of the Proporty of W the sams sccwsed
by this Sccurity Instumer . vhether or pot ther doc,

Unlcss Lender and Bouwiravr otherwise agree in aniling. any application of procesds 1o principal shail a0l cxicnd oF posipons
the doc daie of the monthhy/prironts sedemred o in paragraphs 1 and 2 or change the amount ef such Pavoses.

1 1. Borrower Not Releasa\: Uerbearance Gy Lender Not 2 Waiver.  Exicnsion of the time for payinen! of modificaiion
of xnortization of the sums securcd b. ahis Secunty insument granied Dy Lender io any suocessor 10 ixiciesi of Bomoracr shall
a0 opcr2le o cicase the tiability of e ~riginal Beormower or Boitower’s successors i intesest. Lender shall ao: be regearad w
commeace proceedings 2p2inst any SucCeSSor in inicres] of sofase W cxiend ume for paymmcal or otfrcrwise modify =moaizasion of
the sums secured by this Secunty instrumint by reason of any demand mmade by the onginal Bomower OF BOTORTT 'S SUCOCSSITS
in milerest. Any forbearance by Lender in exeicising any sight or remady shall oot be 2 wnaiver of or preclude ibe excrcise of any
fight o semedy.

i2. Successors and Assigns Round: Joint aicd Several Liability: Co-sizoers. The cosvenans a2nd  agreemcaus of  dhis
Scounity Instroment shall bind and benednt the sucies.ors and assigns of Lendar and Bomoacr, subictt 0 the pwovisions of
paragraph 17. Bormmower's coveaants and agreements (siv il be joint and scveral. Any Borrower aho oo-signs this Sooumy
instrumonl bat docs aol cxeonic the Noieo €2) is o-Sew. ;- Gis Scounly instrement oaly 0 moesicape. orant amd comey g
Bormower's merest in the Property under the icmas of this Scoriay Instminen?: ib) 3o ot pedsonally oblizaled (o poy the sums
sscored by this Seoonty lastumcal. and () agrees tha 1.onder and 2ny other Boryaer man arres 10 oxtend_ @modify, foddvar or
s1ake any accommodanions winh rogard o the 1orms of this Scowrns Pusitomceni or the Noic withon: that Bomower s sonscai.

13. Loan Charges. If the doan scoured iy dhis Sccumy inareruen 1s sobjea 1o 2 sy ahich sots maximsm loen charges,
and that Sww is fmally tmcrpretcd se that the imeresi or other loan chai ors roflcaiod o W e oolictied I connccvon wih the lozan
exceed the permnied iomats. then: {2) any such loan charge shall e sodoced o the ameunt aecessary o redoce the chamme w the
permitied timit: and (b) any sums already collecied from Borrower which earaoied porouned fimits will be refended o Bomower.
{ender may chocse w make this refend by redocny the princpal owed aviier the Nole or by making 2 direcl pavment
Bomower. if a refund reduces prnopal. the reducton w31 be wemod as 3 pary premeyIent RIhost 20y (NCPAYTRCH: Charee
ander the Noic.

14. Notices.  Any aotice i0 Barmower prinided for in this Sccamy Instrumenm <hadl o given by delivesing 1 or by masling it
by farst class mail unicss applicable faw requires use of another mcihod. The nouce shal! ol Jrreced o the Propeny Addicss or
any oiher address Bormower designates by potice 0 Lender. Any nolice 1o Lender shafl be oo by farst class ol 10 Lendes™s
addiess staed herein or any other address Lender designales by noiice o Bormvacr. Any - notice provided for in this Scousniy
Insiroment shall be decmcd o have been given wo Bormower or Leader when given as provided in Dis paragraph.

15. Governing Law: Scverabilits. Tais Sccurty nstroment shall D poverned oy foderal ian and the bxw of the
sunsdiction tn which the Poopenty is iocaicd. Ia the ovent that any prenvision of clapse of Shis Scoomy irsyument of Sie Note
coatlicts wnh applicablc law. such conflict shali not affca other prosisions of this Scoamiy instroment o) $o .-acnixx:hmbc
given cffect withoot the coaflicting provision. To this cad the paonasions of this Secunny Instrument and Gic N3¢ are declard 162 ~

Sugly

be severable. o
i
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17 Tramfcr ol’ the Pmpcrh or 2 Beneficial Interest in Borrower. 3T 2} ar any pan of the Propeny oF any inicres in it is
sold or tansferred {or if a bencficial interest in Bomower is sold or transferred 2nd Bameser is 601 2 palural porson) without
Lender™s prior wrninicn consenl. Lender may. at iis opuon. require mmmcdiaic peymcni in fedl of 2! sums scoured by this Scouriy
{nstrument. However. ims opbon shall aot be excitisced by Lender 3 cxcrcise as geohibied by federal law as of the daic of thas
Sccurity Iastromentr

tf‘_mdcrcxamcs.hrsopuen Lender shall give Bormower notice of acocicration. The nobice shall provide a period of not kess
then 30 days from the dalc the notice ts dclivered or mailed within which Bormoaer must pay all sums scawred by this Sccanty
instrument If Borrower {1 o pay these sums prior 1o the oxpiranea of his period, Leader may invelke any remedics pormitied

Dy this Sccunity Instrument aathont farther notice or demand on Bomoaer.
18. Borrewer's Right to Reinstate.  If Borrower mects oortain condibons, Bomower shall have the right 0 have

enfarcement of this Security Instrument discoatinued at any wunc praor i the carbor of: {2 5 davs (or sisch other peskd as
applicablc Ly may specify for reinstalement) before sale of the Property pursiant w any powes of salc containad in this Sccurmny
{nsupmcni o (b) entry of a2 judgmert enforcing this Scouniy Insromenl Those conditions arc izt Bommower: (@) pavs Lender 21§
sums which then wouold bcducundaihnScamh Instrument and the Xoic as i no acookcravon Bad ocoumred; (b} cures any
dedanl: of any viher covenants or agreamnenlss (o) pavs all cxpenses menrwed m caloraing this Sccuniy Insromen:. iIncloding., but
no liméicd w, rezsonablc anormeys” “feos: and {3} takes such acson 28 Lcender may c::sona%!!s toqmrcmmrcm.uhclmofmls
Scocurity  Insuument, Londer™s nr}:t.\ mn the Propeny and Bormower™s ohl:z:mcn 1o pay e sums scoured by this Scouriy
fagrument shall conlinuc unchanged. @ 'pon rcinsatement by Borrower, this Scourity Instrument and the obln:auons sccerod
herchy shall remmin fully cffective s # no acccleration had occurred. However. this right 1o reinsase shall not apply in the casc of
acceieration under paragraph 17.

19. Sale aof Note; Change of Loan Servicer. The Nolt of a panial inierest in the Noie {opcdhwr with tus Sccusity
{nzirnment) may be sold onc or more émes withoot prior notce 10 Borrewer. A sale may result in 2 change m the eatily known
as the "Loan Scrvicer™s that collects monthly pavmenis doc under dhe Noic and this Secunty [astrement There 2so may e oac oF
more changes of the Loun Scrvicer anseiaied 10 2 sale of the Noie ¥ there is 2 chanpe of the Loan Scemaoer. Bormower will be
given writicn notice of 1o change in accordance with paragraph i above and applicable lan. The potice will siale the name and
addrmof:hcnca Loan servicer and the address 1o which pavincats shenld be made. The notice will also contain any other
aformaton reguirest by apeloshic .

29, Hazardnus Substarices. Bomowacr shall nol cause or dormit the presence. @asc. disposal, stovage. or selease of any
Harardous Suabstances on or i oxe Propenty. Borrower shall ot do. nor allow anyonc clc to do. anyiking affeciing the Propeny
that is in violation of any Eaviruomr 5ol Law. The preceding two seniences shall amapph W he Prosence. ese_ of sodane o the
Propeny of small quanntics of Harardons Substances that are ecncrally recopnized 1o he appropnizic o nomal residential pses

and o smzmicnance of the Property.
Borower shail promptly give Liader wrinen aotice of any tnvestipation. clam. demand. lzasu or oiher action by any

governmemal or regulalory agency o pm.nc peny involsing the Propery and any Harardons Subsiance of Emvironmcental Law
of which Bommower has actuai knowiedgc. i& duarower icams, or is nouficd by any coveramental or reputaiony 2uthonzy . that 2ry
removal or other remedintion of any Harardius Subaance affcqing the Propeny is nocessary, Bormowaer shali peompily t2ke aif

nccessary remedial acions in accordance with Endjron nental Law:
As used in this parapraph 20, “Harzardous S:hsznces™ are those schsances defincd as toxic of herardous subsiancss by

Environmental Law 2nd the following subsiances. g-soline. keroscne. other flammabke of oxic porolcum prodocts. 0xic
pesticides and herbicides, volatile solvenis, matcrials coaz’ning ashesios or formaldchvde. and radicacive mascnals. As used in
this paragraph 20, "Eavironmental Law”™ means {oderal ioas and faws of the jurisdicion where the Propeny is locatad that relmc
to health., safety or cavisonmental protcction.

NON-UNIFORM COVENANTS. Bomrower and Lender funbher covenan and agree 2s foliows:

21. Acceleration: Remedics. Leader shall give notice to Berrow rr prior (o acceleration foliowing Borrower™s breach of
any covemant or agreement in this Security lastrument {bul rii_prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a3) the ueZack: th) the action required to cure the defanlk: (c)
a datc. not less than 3C days from the dale the nolice &5 ghven to Borrvas 1. by which the default mast be cured: and (d)
thai Exlure to cure the defanll on or before thic date specified in the nolce may resull in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding 2and sale-of the roperiy. The notice shall further inform
Borrower of the right to reinstate after accelesation and the right to asseri in (e foreclosure proceeding the non-exisience
of a default or any other defense of Borrower 10 acceleration and foreclosure. il e defanlt s not cured on or before the
date specified in the nolice, Lender. at its oplion. may require immediate paymay in full of all soms secured by this
Security Iastrument witheut further demand and may foreclose this Securily Instroreer. by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursging the remedies provided in tkls pacagraph 21, including, but not
limited ta, reasonable attorneys™ fees and costs of litle evidence.

22 Release. Upon payment of all sums scoured by this Scounty Iastrumem, Lenpder shall cédez<s this Scourity instrument
withowmt clarge 10 Borrower. Borrower shall pay any recordation oosis.

23. Waiver of Homestead- Bomower waives all right of homesicad cxcaption in the Propenty.

Form 3014, 2/90
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24. Riders to this Security lastrument.  if oac or morse riders arc exccuied by Bomower and sccorded wogcether with this
P -

2 -4 - -7 P

Security Instroment. the covenants and agrecmments of cach such rider shall e incorporaled mio and shall amead and supplement
ihe covenants and agrermeats of this Secudty Insyrumen as if the fider{s) were a pan of this Sccurity fastrumeat.
{Check applicable beales

] Adjustable Ratc 2ider "] Condominium Rider 7 1-4 Family Rides

] Graduaicd Pavmat Rider {__] Planncd Unit Devalepment Rider T Biweekly Paymem Rider

X1 Balloon Rider [ Raic Improvoment Rider [} Sccond Home Rider

1 V.A_Rider 3 Other(s) ispecify]

BY SIGNING BELOW, Borrower accpts ard agrees W the icrms =ad covenanis contaned in this Scourity Instrumcni and :n

any ridciys) cx;a.-wd by Bormower and tocoroci with 1L L ‘
e L , 7 Y

Witnesses:
= - —7 KE rmf'-l M. .JQ\JBG! :a_p LT ESDCD  -Botroms:
2, I A k= Y;z
7 //m \J/%Z,M ay Social Scecurity Number N
e N Aol b %
ASNOUGG N k [ ,.‘Q A (Sezi)
\R*YN ‘3‘07330!.1 =, 7y -Borsemes )
Soial Samnu Namber > \_,L""\ 13 \4\
Scaly __ (o (Sl
-Rarrower -Botzanes
Social Security Number Social Scoinry Number
Zounty Ss: )

STATE OF lLLlNOlS.

houuo it and Xaryn &, Houdolr, his
. personally Lnowm 10 e 10 beihs same perscn{sy whose namcis}
T ke¥

subscribed o0 the toregoing instruacal, appeared before me this day in porson. and acknowicdg «d ¢-u
theiT  frec and voluntary aqal. forlbcuecsandpm*;nscst!uaasﬁfogﬂh.

i .a Notary Public in and fiw s couniy and siale do hercby ocniify thay
oy fe

Xenneth —'a..

signed and dodivesed the said instroment as
Given ander my hand and official scal, this 23nd dav of May / .
My Commission Expires: / /,,/d{/_,(, \// &/7_,(/)
Notery Public

This Iastroment was preparcd by
Form 3013 920
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WHEY RCCORDED MAIL TO:
? COUNTRYVILE FUNDYIG CORPORATION
P 5 BOX 7022
PASADENA. C/LITORNIA 21108-85874

COUNTRYWIDE
LOAN 2 573163/

ESCROWCLOSING =: 2b%0z7

Preparad by: J.  RAVE
EPACE ASDVE QR ATLORDERS USE

I[)

BALLOON RIDER

{Condiwnal Right io Refinance)

THIS BALLOON RIDER is made ihis 23 day of MHay .19 91 _andis
incorporatcd into and shall be decmed to amend and sapplement the Menigage, Doed of Trust or Decd w Sooare
Dcbt (ihe ~“Sccunity lasttument™) of ithe sanc daic give by the uadersigned (the "Bomower™) 10 scoure the
Borrower's Noie 1o

COUNTRYWIDE FUNDING CORPORATION, A RiwW YUK {ORPORATION
{the "Lender™) of the same date and covering ihe propesty described 7 2.ic Sccarnity instrament aad located at-

£426 WEST BIST PLACE {HICAGD, it 60652-
Preneny Addzons)

The snicrest raic stated on the Noic is called dic "Note Raie” The dale o 9r Noike is called the "Noie Daie™ [
understand ihe Lender may transfer the Noio, Scaarnity insrumem ard this Ridi(s. i Lepder or anvone who takes
the Noie, the Sccority Instrument and this Ruder by ransfer and who is entitled 10 7009 'c payments ander the Nolc is
called the "Nosc Holder ™ i

; ADDITICNAL COVENANTS.  In addmion o the coveaznls and agreemenis i the Socunty Inssument,
Bomower and Lender funher coveaant and agree as folloas (despiic amvibing w0 the coruany conizined in the
Scousity Instrument or the Noick:

1. CONDITIONAL RIGIHT TO REFINANCE

At the matwrity datc of the Noic and Scounity iastrament {the “Matoriy Daiz™), § will be 2ble w0 vl ain a now
loan CNew Loan™) with a acw Mawrily Baic of June 1 L2021 | and wih an iDicrest rase
cqual 1o she "New Note Rate” dotermined in accordance with Scouien 3 bedow if all the conditions provided in
Scction 2 and 5 bedow arc mat {the "Condiional Refinanaing Opton™i. i those condibons a0¢ nol mel, § undersiand
that the Noic Holder is under no obligation 1o refinance or modify the Noic. or 10 cxicnd the Maueriy Daic, and thay
I w1l have 1o repay the Noie from my own fesources of fad a icader wiiling 0 kad me the money 1 repay e
Noic.

A AARLY

2. CONDITIONS TO OPTION

if I want 1o exercise the Condinonal Refmancing Opiion a1 matunty, corizin condiens masl be met as of die
Mawsnty Dalc. These conditions are: (1) I must still be the enncr and occupem of the propeny subyoat W the Socariny
instrumen (the "Propony™ i {23 § must be current in my monthiv payments and cannot have beea more than 30 dayvs
taic on 20y of the 12 scheduled monthly paymenis immediaicly preceding the Mawnity Da (33 no licn 2g2inst e
Property {cxcept for taxes and special assessments Dot vot doc and parabley other han that of the Socornity Insiuomcat
may exisk: {=) the New Noic Raic cannot be more than 5 peroeniage poins aboeve the Noie Rawe; and (3) | most make
a waticn request 10 the Noie Haolder as provided in Secton 5 bedoa,

MULTISTATE BALLOON RIDER - Single Family - Faonie Mae Unilorm Insirumen?t Form 3380 12789
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3. CALCULATING THE NEW NOTE RATE

The New Noic Rae will be a fixed raic of interest cgual o the Federal Navonal Mengage Associziion’s roquised
nct vicld for 30-vzar fixed raic mosigapcs subicct 10 2 6G-dav mandaien: dedveny commismeni. ples onc-hadl of cac
percentagc point (0.5% ). rounded 10 the ncarest enc-cighth of onc poscentage pomt 46,1 23% 3 (the "New Noze Raoe™).
The segoired ool vicld -shail be the applicable aiet vicld in ¢fi<1 on the daie and ume of day that e Nowe Hodder
sccoives nouce of my doction 10 excmwise the Conditional Refananciag Opuon. If this roguired et vickd @s aaot
available. the Noic Holder will datcrmine the Now Note Rale by using comparabis informainon.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided she New Noic Raie as calcoiated in Section 3 ahove is el greaier than 3 posceaiage poss above the
Notc Rawe and all other conditions reguircd an Scoiion 2 above are sajsiacd, the Noie Hedder wiall dascrmine the
amount of the monthly payincat that will be sufficient 1o repay 10 full {2) the vapaid prncapel, plas (b) accrucd but
unpad micrest. plus &) all other sams 1 wall owe under the Note and Sccusity lastrument oa the Matnzity Daie
(assuming my moothly pavinents then arc corvent, as regoired ander Scoiton 2 above). oves the iomm of the New
Notc at the New Note Ratc in cgual monthly paymenis. The resnli of this calcolation il be the amount of my aew
principal and /s os1 payment every snonih until the New Noie is fndlyv paid.

5. EXERCISIESCTHE CONDITIONAL REFINANCING OPTION

The Note Holiler vill notify me at fzast 60 caleadar days in advance of dhe Mamunty Daic and advisc me of e
princtpal, accrucd bril wanaid inicrest. and all other sams 1 am cxpeoicd o owe on e Matarity Daie. The Noie
Holder alsn will advise (aic that § may cxcrcise the Condiiteral Rofmnancing Cpoa il the condiioas in Scciion 2
above arc mer The Noie Fo¥'er will provide my parvmeonl seoerd information. togciher with the name, $tic and
address of ihe person represoting the Notwe Holdoer that 1 musi soufy in orider o oxcrcise the Conditonal
Refinancing Option. If { moct2x conditions of Scciion 2 above. 1 may cxerise the Conditional Refinancing Opion
by notifving the Notc #Holder no jawr shan 45 calendar days prior 10 the Mamnny Daie. The Noic Holder will
cakulate ihe fixed New Noic Ryie Goued upon the Federal National Menzzaoe Association’s applicabic published
scquired act yvicld in cffect on the daic and @wmne of dzy nmificaion is soccived by the Noic Holder and as calcolaicd
in Scaion 3 zbove. | will then have 30 calendar davs 30 provide the Note Hodder »i3th acoepiabic proof of my
requircd owncrship, occupancy and proposty Ten stawms. Before ehe Matanity Daic the Noie Heldder will advisc me of
the acw imcrest rice (the New Noic Raic), now rionihiy pavinens amoeomt and a date, e and place 21 which § must
appcar v sign any documents reqrired w0 complyl ihe required refinancing. 1 endarstand the Noie Holder will
charpe me reasonable iocs and the costs associalcd w3 b exorcising the refigance option.

BY SIGNING BELOW, Bonower accepis and agicres o she iorms and covzonanis contzined in this Balioon
Rider.

4

P / ~ orad N ' ¢ ~ g s ‘A 4
\L’}tvnr--a,i) - A RS AL {Scai)
KENXETH 3. HOUBOLT Mongagor
i | ~ L
}L X AP R (L &
Qo done, 7~ VNG LT A (Scal)
mm) - HOUBBLT Mortgagor
a {Scai}
Morigazor
A (Scal}
Mocigagor
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform lnslrument Form 2180 32/89
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