TRUST DEED [ JNOFFICIAL COPY. 4

THE ABTVE STACE POR Rmruum!gdp_m7244

THIS INDENTURE, mamde _______ MAY 22 L1991 petweon A:C. RUFFIN, A SINGLE PERSON

tiervin referred to as “Gramtors', and

IRVING TEXAS

STEVE H LEWIS A.V.P.

of
hercin referred to as *“Trustee”, wilnesseth; ; é‘{% FiL : c 1
1, ¥ rlnanca Cormaan nc,,. . :
THAT, WHEREAS the Gruntors have promised o pay to Adw '%. i/"l}ﬁiu}ﬂfi) herein rﬁ‘crré’tf v as “lfcncﬁcinry“. the legal hoelder

of the Loan Agreement hereinalter described, the principul amount of TWENTY-EIGHT THOUSAND TWO HUNDRED DOLLARS

AND 0O CENTS Dollars (§ 28,200.00 %
tugether with interest thereon at the rate of (check nppicalle box):

] Agreed Rate of Interest: _14.49 4 per yenr an the unpaid principal balunces.

L) Agreed Rate of [ieeeot: This is o varinble interest rte Joan and the inlerest ynte will increase or decrense with changes in the Prime
Loun rute. ‘The inerest e will be e pereentage points above the Prisne Loon Rate published in the Federnl Reserve Board's
Statisticn] Relense LIS Z0he initind Prime Loan mte a8 .o _ %, which is the pubdisied rate ns of the lust husiness dny of
e W S Sahierefore, the initind ferest rne is e % per yeur, The inlerest rute will Inerense or decrense
with changes in the Prime Juws rate when the Prime Junn rite, a5 of the last business day of the preceding month, has increased or
decrensed by ut least Udith of w jercentnge point fram the Prime loan ruie oo which the current inlerest eate I8 bused. The interest mte
canpol increase or deerense more faae 2% inany year, I no event, however, will the interest mte ever be less than % per
yeur nur more than T periyvars The interest rade will not change before the First fayment Date,

Adjustinents in the Agreed Rate of Interestsimil be given effect by changing the dollar wmounts of the remalning monthly puyments
in the month following the anniversary daie ¢ e Iuybwﬁi By 12 months lhgtguﬂcr ser that the total amount due under said Lonn
Afirceruent will be paid by the last puyment date off Y  Associates waives the right o nny interest e
tnerease afler the tast anniversary dale prior to tie lost payment due date of the forn.

T'he Grntors promise o puy the said sum in the seid Loan Agreomont of even dute herewith, made payable w the Beneficiury, and

delivered in _B4_____ consecutive momthly instmliments: .27 _at$ 570,35 ., [ollowed by 83 o n M S 5302 B-mere «

followed by _Q at $ , with the frst installzzent beginning on JULY 02 19 ol nnd the -
(Morsh & iy

remaining instullments ch the suine day of cach monbebzrcafer until Tully poid, Al of sald ppyments being mode payable

a1 _IRVING TEXAS % or ot such plove as the Beneficiuzy/or uther holder may, Iroan tme 1o time, In writing appoint,

HUW, JHEREMIRE, the Craniors s senuis the gy v of M saind oblgation b scosdance with the senms, i ovis ol binitstions of i, sl Deed, amd e peifirmame of the comenants sin) agreetnenty berrin
contdined, by (e Craneors to be pedbiomsed. aid alve fi considersiion of the s of 1na LolTar in hand paid. 1he 1erel € vornod i hereby achmmledped. o by thear resenis CONVIY snd WARRAMT dnio tlw Trauee,

s suCceyud and asgns. (he filbaving descobed Heal $uaie and al) 1d theit exate, e sl inereat heacin, siwade, Iy Al velop in the | CI'I'.XOF CHIC‘AGO ot e ewan s weree
COUNTY OF . . .. e e e nee AMITSTATE OF (LLINOSE, B wit

§ 1l TRACY'S SUBDIVISION OF LOIS 7 & 8 OF DIVLAN'S SUBDIVISION OF THE
WEST &ART OF BLOCKS 3,4,9 AND 10 OF 'I'YRELL, BARRETT AND {ERFOOT'S
SUBDIVISION OF THE EAST 1/2 OF TME SOUTHEAST 1/4 OF SECTTON 11, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ll ¥R -SIURBSORDING $13.27
ILLINOIS. w222 Tran 0840 05,23/91 14:04.00
PIN#: 16-11-405-006 vl b m w#—P1l—2472494

which, with the properly hervinelier devcritadd. i referred ko horeln as the “pramiser.”
TOARTHER with improvsments and TTaluive o atbiched togetbes wilh easemenis, cights, privileges. inseredts, rents and proflia

TSIASH

{

£

TO IEAYH AND 100 HOLLY the préwiisgs unio e sewd Tiosted, its yicessors aml assigne, Loeever, fin the lnsq“ﬂ. areh upown the user amd 1rosts beeean set fored, Tree (20 7 avnty amd hemelis under amd (n virtoe
of the Hinesiead Haempiion Lans of the S of (lhnois, which vk vghts and lenefity the Uranlory do heteby eymessdy icieae aml waie

[ . . , 1
This Trust Deed consists of two puges. ‘The covenants, conditions and provislons appearing on page 2 (iereverse side of this tust
deed) are incorporated herein by reference nnd are o part hereol and shnil be binding on the Geontors, their helis, swcissors nnd nsshgis,

WIETNESS the hund{s) and seal(s} of Qrantors the duy and year first above written,

__/f?:_ﬁQ-@L%, e e (AEAL T R S I oo S .{mul.‘

e g IS1ALE E - . . ;OF’:’CI Alc"A SERAL'J; e e USEALD
S, 7'”() A ’ BRIAN JOKN RRARA, \
1 2.4 - NOTARY PUBLIC, STATE OF JLLINCIS
e
|

THE UNDERSIGNED MY COMMISSION EXPIRES 6/20/94

STATH OF ILLINUES,

T e e e o e o o g

(-.\1 a Hotary Publse in owd ke amd iesrding in sakd County, th ot Siae sBiesand, (0 FIRIEY CRRTICY Tirat

~AC,. RUFFIN, A SINGLE. PERSON.....

Ty of . L L CWK

who IS v o petumially bamn s e g b the same prown cw Whind anw .IS s oo silwental e [eegaing
Inairiment. epprared lefre me s fay in peovn sl acimmbedged ther . L L L L L Lo oL igaed aod debivered the sanl

Tndiuiin i ms . . - . Trow amd wduntary sl B the uses aml puegenes therein i fork

CIVIEE uraber sty Barud and Macarial Sead s . L @SN ... ... Ly of ... Y PO S N U + |

Thin issirgmgm sais prepared iy

EQUY TITLE ooy €2 MMPYS
SUNE 2185
CHICAGD, ILLIRO'S 80502

100 NORTH 15545 STR

BRIAN J CARRARA.JR. . ... ... 100 N»--I-ASAI-LE-.--S'q&'g&OS~.---Q-lmr-4L-50502

(Hame)
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UNOFFICIAL COPY

. THE COVENANTS, CONDITIONS AND PROVISIONE REFERRED TO ON PAGE )
Fe¥ AN A Iy (THE REVERSE SIDE OF THIS TRUST DEEH:
YR T P e

1. Grantors shall (1) promptly repabr, restore ar rebuild Any huildings o provementa onow or hereates oo Wie premises whicl may becmme damaged of e destroyed; 529 koep anid preitises in geosd

and repnir, with wi from mechanie’s or ather lienn or claime for lien not wxprexaly substdinated 16 the Len heref £0 oy when due any indobted ness which mny be sorured by ahen
ot charge ol Lhe premises superivr 1o the len hereaf, and upan request axhibil satiafactary evidence ol the dischnrge of kich prior lien fo Frurtes or to Beneliciary; L complate within o soamonabie Lims any
huilding ur buildings now or a1 Any time in process ol erection upon snid premises, (5 enmply with ai) frqoisemente of lnw s mondeipal oidinfnces wotb cespert 1o the pramises soud e use thereof; 1G1urke
no naterial allerations in said premises excepl de required by law of municipal ordibanee.

2 Qrantorashall pay beforn any peos lty attartieaall general tacen, and shall pay specisk taces, apacinl ansiments, waler chamges, wewer se vice chinrges, snd ather ehat ges against the preimiacs when
due, ungd aball, apon written cespienl, frndsh tn 1 ustee ar ta Beneliciary dupticats receipta shersfir Toprevent defundt betvundes Genotorn s ¥ i fultuinder pratestin the manner provided by staate,
nrty tax or asssaameist which Grantor may desite (0 contest.

A. Orantorsahall kesp all baillings amt Onprovementn now ae heres ter sitant el on said peeesines osseisod ageecimt bevear dagungee by fiee, Sehl g oo weedaloress nmder pohess provading B posisensi
hy Lhe innurnnce compandes of maneynauMicient ver ta pay the cont of 1 epinemng or iepaimng e s fuli 1k lebt el il | il inpaniea wnf imfactory tetw deneficiy,
untler innuranee policien payabie, in case of loss ov siasnngee, B Trastes fer e beneficol Lhe Seoeliemry. nph LI e ntpawhied S0 ench policy, snd shail
drtiver all policies, including ndditional arud cenewnl policies, v Benrficinry. nnd ity £ane ol inmuranee abaut W expien, shall dehver tenewad goliaes not Jexa than e dnes poor te the mespectiive doles of

explration.

4. {ncaneof defaull therein, Truatee ar Deneflciary may, bul need not, make any prymesd or perfors any act bereinbelore teguired of Geanters 1 a0y form and mntiner desmied sspedient, and may,
bhul newd niol, make full or partinl prymenta of privcipal or Intereat oa prior ncumbrancen. ifany, and putchinee, discharge, cony vine vr settle nny taa hen or uther prive lien or 1ite or claim thereol, or
redorm (rom any tax saln or forfeiture aflfecling snid premises or condpel any 1ax o1 promise or setile any Iax lien arother proe e e Lt or el in (el or redesm fimn any Lo ale or forfeiture affbeling
sald promises or conlest any tax or savessment. All moneya paid for any of the purposes herein authorized ad nll expeases prid or ineas red inccaneetion therewith, imeluding ntlormey’s fees, and any other
moneys sdvanced hy Truatee or Renefleiary in prutect the mortg ged premises nid 1he lien heceaf, ahall be so much additionn ] indebtetuess seonied hereby and shal) iesome immedantely due and pavable
withaut nolice and with inlerssi hereon at tho Runusl prreeninge raieatabed in The Loan Agresinent Lhis Trast Deed secares Innetivn of Trustes or Beneficiay shalt never beconsidered as a walver of any
righl accruing in them on scrovn) of any defaull hareunder an the part of Grantom.

B.  The Trunlee or Deneliciary hereby sevursd making sny payment hereby authonized relating (o laxes ar x, may do so nn-mding Lo nny bill, statemem or ssthmate prcured fiom the
approprists public office without inquiry inte the aceuracy of such bill, satement or estimate or inle the validity of any Inx, . anle, foufi . lnx lien or Lille or claim thereol

& Qrantara shail pay onch itein of indebiadneas harein menlioned, both principnl and interest, when due acearding inthe trrma iereal At the aption of Beneficiary. and without notice 1a Granturs.all
unpaid indrhindness secured by Lhis T-ust Deed shall, nolwithatanding anything w the Laan Agreement ot in this Toust Desl tothe contary, become dus aid puyahle tabimamedintely in the case af defnull
in making payment of any inatallm: st vs the Loang Agreement, or thi when default ahall accur sl continue for Uhreo doyn i Lie performance ofony nther ageeenient of thie Granioms beresh cantataed, of ‘i
immendiately if all ar part of the Lromly & are il or tranaferred by the Grantors without Beneficiary’s prioe written eonsent -

7. When the indehtednsan hershy 2 curnd sinll ecnme due whether by aeccleration or stharwise, Reoeficisey o Teaetee alinll bave the right 1o fovselome e Lioe haoesal 1o any sait in foreclose the lien
hereol, there shall be nllowed and incade’ oy additinnnl indsbtminess in the deerer foe anbe all expenditinea and oxpenses which may be paid or incured by or un bhehalf of Trastes ar Denefcirry for
sitorney’s fond, Trusten's foes, appraisers’ rea autiny for decumentary amd repert evidence, steaographers’ charges, pablication corts nod enete dwdndninay be estimated an to ieins o be oxpended aftec
antry of the deereel of proenring atl wuch xivcpin o Lills, Gitfe serrchen nid sxaminaiions, guscaniee palicles, Torsens cotlfleaten, and vimitar dria and asseances with respec 10 Bile as Trustee or
leneReiary inny deem (o be renaniably necesa oy« her (o prosecute sigch sutl o to cvidencr to biddera at nny sate whicks mey e hnd pussasnt tasuehdecrse U irae condition of e titheoe the value ol the
pramises. Al experdilures and nepenses of 1Hanal e ba thinpamyraph mentisond shall became samueh additions] imle i edness e ured Siereby nnd insmediately due and payeble, with interest thes ron nt
1ha annunl parcentagn ais stated i the Lani Agee vt this Trusy Deed secagzen, when sl ur weurred by Trustes or Reneficos y s connection with tata, eoding, including probate sl bankrupigy
procesdingn, in which oither of them shall be a part -, 20002 an plriotiIT clsdimant or defendant, by reason of Usic irust deed or any mdebiedn inreby seruen sl prepacatiosns o e tommencemetil of
any mpit far the fornclonyee hersol alter weerund of such e g v i eclonse whether or nntactually eomownced, moc pepntat foe {he o ol any threatened s or provesding which nugh affect the
pramimes or (he ascurity hareol, whethisr or ot scfuslly oamenond.

8, The procesds of sny fareckimure anle of the prenine sk 53 he distributed and npplied in the gt ey of i itst, on Arvconnl and expepnen ipridenst 16 e fonechsure
'woumdlngu, weludbngg all sch Hemnas see mentuped in b orevsbing pnrn‘zmm\ hurenl, wecard, pdl ol bw LJOTE TR N i Tl coneti tnde wean pcddalional 1o that pvidenesd
iy the Lann Agresment, with inlereat therean ar herein provided; 200, sl prineipal and intersst remnining unpnst on the pote: fourth, sny svecplus o Seantoes, ther heies, legak representatives o
anaigna, aa thels righla may appesr.

9: Upon,or al any time aftar ihe fling of 8 bil} 1 (oreclos Lhis trur, deed, the coust it which such bill in Rled sony appoint o reeerver of sod prennses. Such sppuintmoni may be made oitfier before or
nfler sale. without notics, wHhout regard o the salvency or inselveney o (irmiz = at the Hime of apoheaten for such reeeiver and without rogand 1o the thes vadue of the premices or whether $he sasme shalt
e thea occupind as 5 hrnestend or el and the Trustes herender mny be ag oinle § an such teeerver Sucdiecerver sbnbl have the pewed s callect U conta, iaies snd prafiis of said pronuses during the
pendency of such fureclosre suil and, incane of nsade and a deficiency, during (ke fel. stalutory period sledemplion, % iether B be vedemp nt, nn wedl ns durisng any furthier Limes wlien (Grantore,
excepd for the inl ervention of such teeciver, wou bl be entitled 1ol Ioct mach s cnia, sm=aes and podlts, snd al) olbee powers which mny be nevews mve wsunt i eneks ensen o the pratev ion, porsession,
eonirnl, management and operation of the prensises during Use whale of sard periss 2 0 Coart s e 9 hanemny audhocee the receives oagply the net inenme i hoshnode s paynent in wholeor inprot
of {13 The indc‘nudmnmumi herrhy, or by any decroe lerrcloking this Trust Dee L or ny Ly, specinl nsmstitentor ativer fon whicli iy b ur beosine sipestor te e et bereal o of such decese, provided
nuch wpplicatinn i3 made prior in loreciosura snle, 121 the daficinney in cose of & seie Can deficiency

u
11. No action for the enforcement of the ftlen or of sny provision hereof shall e subject 10 a1y defer se which would psl be pomd sod available (6 tie pary Isterposing same in sh aciion at law s
the note hereby secured.

expreasly obltgaied by the terms hescof, nur be liabie fiw any neta or vmisslons hexsusder, except in cuse of pnose ez isence or misconduct aml Tiustee may 1equite indemnbtics wativlackry 1o Trusier belve
exercising any power herein given

14. Upan ?reunlnlhm of satinizciory evidence thar all indebiedness secured by this Trusl Deed has been Tully pais, eliher befre ar sfier matnity, the Trastee shall have full sotunity o oelease thi
trust eed, the lien thereal, by proper instrsment .

15. In cane of the realgnation, lmhllllr or ylghlul m aet of ‘Trintee, the Benacliciney shall have the suthonry s aggeint 8 Suczoear in Tiusk. Any Siceear in Trast berenmter shall fiave the afentical
ven Tiusiee.

12, Trusies or Deneficinry shatl have ihe rigin t inspeet the peemises st sl reasonable Hmen amd veey - thereto shall be peimitiod fr dhat purpose,
13, Trustes haa v doiy to examioe the title, locatio, exiztence, ar comdliaon ul the presiaes, nor shot Tisstee e obligated o recotd this sl doed or o everive any pawer Tierein given unless

title, powers ark mihoetty as are heeein g
16. Thin Teust Deedd and all pravisions hereol, shall estend in mul be hinding upun Gramois and afl peisone clmiantng uncer or 2 oough CGiaeions, amd the waod “Grantrs'” when used hervin

include sl such peysing and all persang lisble (e the pay of the indeed ar any part thereol, whether or not such pessons 2! have coecated the Loan Agreement o this Trust Deed. The
fieiary »a vsed hesein ahall mesn and inclide any sccessors or assigns of Boelicinry.

FOIt NECURDBERS DN URPOBES
INBERT RTREET AIY AP < GF AROVE
PESCRIBED PROVERT YRR

NAME FORD CONSUMER FINANCE QO INC
ONE MID AMERICA PLAZA

RTRERT  SUITE 500
OAK BROOK TERRACE, IL 60181
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