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MORTGAGE

THIS MORTGAGE (“"Security Instrument®) is givenon MAY 15TH, 1991
The mortgagor is  BRI'NO' R, LAPEZO AND JANE C. LAPEZO, HIS WIFE,

("Borrower”). This Sccurity Instrument is given to

COMMUNI'YY SAVINGS BANK '
which is orgnnized und existing under *5# laws of  THE STATE OF ILLINOIS , il whose tddress s
4801 WEST BELMONT AVENUF, CHICAGO, ILLINOIS 60641

("Lender"). Borrower owes Lender the principal suni of
FIETY THOUSAND AND 04/100 "

Doffurs (U.S. § 50,000,00 ). This'delst s evidenced by Borrower's note d!llglf the same cie uy this Security
Instrument ("Nole"), which provides Tor montbly pagments, with the full deb, if nulﬂ]"n‘ui earlier, due und payable on

MAY 18T, 2016 . This Security nstrament secures 0 Lender: " kfathe repayment ol the debl
evidenced by the Note, with interest, and all renewals, extensions and motifientions of the Nul@;(ﬁ“phc payment of uil other
sums, with interes), advanced under parageaphi 7 to protect the seourity of this Security Instrument; Mgae) the perfurmance of
Barrower's covenants and ugreements under this Sceurity Instrumens wid the Note, For this purpose, Mprrower does hereby
morlgage, grunt und convey to Lender the following described property docated in CooK

Cuounty, llinois:
Lot Twenty-Three (23) in Block Six (6) in Frede’ickron and Company's

lst Addition to Norridye Manor being a Subdivision of tis West Half (W-1/2)

of the North East Quarter (NE-1/4) of the North West Quarce. (Nw-1/4) and

the North Half (N-1/2) of the South Eest Quarter (SE=1/4) of the North West

Quarter (NW-1/4) (except the East Ten (10) feet thersof) of Scsetisn

Thirteen (13), Township Forty (40) Nerth, Range Twelve (12) East of rthe

Third Principel Meridien, in Cook County, Illincis;
DERT=0) bby (Sl 17,050
LY TR N TR VA S W L EA I

Permanent Index Number: 12-13-120-023, .
! 0-02 v NI W QR RTN
CRGK MY S S CEDER '

a124'7270

which has the address of 4528 NORTH OTTAWA AVENUE NOM&PGE

{Sevt]
{llinols 60656 ("Property Address™);
iZip Cinle)
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periods thit Lender regquires. The insuranee cugrier providing the wsweance shall be chosen by Horrower subject to Leitder’s
appraval which shall not be unreasonubly withheld, [F Borrower fuils to maintain covernge deseribed above, Lender may, ol
Lender’s oplion, obtain coverage lo protect Lender rights in the Praperty in accordunce with purstgraph 7,

Al insurance palicies wil renewals shalt be acceptuble to Lendur wrd shall include o stundard mongnge clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Barrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. o the eveat ol toss, Boreower shall give prompt notice o the insurunee cirvier and
Lender. Lender may make proof of loss il not made promptly by Borrower, :

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied to restoration or repuir of
the Property dumaged, il the restoration or repair is cconamically feasible and Lenders security is not fessened. 11 the
restoration or repair is not cconomically feasible or Lenders security would be lessenedd, the inswrnnce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, )f
Borrower abanduns the Propeny, or does nob answer within 30 duys o notice from Lender that the insuranee carrier has
olfered to seltle u claim, then Lender may colleet the insorance proceeds, Lender nuy use the proceeds 1o repuir or restore
the Property ur to pay sums seeared by this Security Instrusment, whether o net then due, The 30-duy perivd will begin when
the nolive is given,

Unless Lendic ind Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
pustpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the wmount of the payments, If
under paragraph 21 the Propenty is ncquired by Lender, Borrower right to any insurance policies sl proceeds resulting
from damage 1o the Properiy, prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prisi tathe acyuisition, _

6, Occupancy, Preseevation, Maintenunce and Protectlon of the Praperty; Berrower’s Loan Application;
Leaseholds. Borrower shall occwsy estublish, and use the Property as Borcower's principa) residence within sixty days after
the excention of this Security [nstrisient and shall continue o occupy the Propeny as Borrowers prineipul residence for
least une year after the date of ovegpaiey. unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuaarg circumsiances exist which sre beyond Borrower's control, Borrower shadl no
destroy, damage o impair the Property, allow ne Property 10 deteriorate, or commit waste on the Property.  Borrower shall
b dn delault i any lorfeilure action or proceeding whether civil or criminal, is begun thit in Lender’s good faith judgment
could resull in forfeiture of the Property or otheryse materially impair the fien created by this Seeurity Instroment or
Lender’s seourity interest. Borrower may cure such awdelawed und reinstate, us provided in paragraph 18, by ciusing the action
or proceeding (o be dismissed with i ruling thi, in Lenaces goad Jaith determination, prechudes forfeiture ol the Borrower’s
interest in e Propeny or ather material impainnent of the ten created by this Seeurity Instrument or Lendery security
interest.  Borrower shafl also be in defuult i Borrower, Guring he tosn application process, gave muterially false or
insceurate informiution or staterments to Leader (or Tailed o provile Lender with any material information) in connection with
the foan cvidenced by the Note, including, bus not limited 10, réprosentations cancerning Borrower's oceupancy of the
Property as a principal residence. 17 this Security Instrument is on a leusebold, Borrower shali comply with all the provisions
al the lease. [F Borrower acyuires lee title 1o the Property, the leasehold ard e fee titie shall not merge unless Lender agrees
to the murger in wriling,

7. Protection of Lender's Righls in the Property. ([ Borrower faild o perform the covennnis and agreements
contained in this Security Instrument, or there is a legal procecding that muy sisaificantly allect Lenders rights in the
Property (such as a proceeding in bankruptey, probate, for condemnition or forfeiture or e enfurce tuws or regulations), then
Lender may do and pay for whatever is necessary to protect the value af the Property urd Lender’s rights in the Propenty,
Lendes's actions may include paying any sums secured by a lien which has priority over tius Sscurity Instrument, appenring
in court, puying reasonable attorteys” fees and entering on the Prapeny w make repaies. Although Lender may take action
urder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionui debt of Rezower secured by 1his
Security tnstrument. Unless Borrower and Lender agree (o ofher terms of paynient, these amounts shak boar interest [rom the
date of disbursement at the Note rate and shiall be payable, with interest, upon notice frem Lender 1o Borrower reguesting
payment, ‘

8.  Muortgupe Insurance, 1 Lender required mortguge insuranee as o condition of making the loan sceured by this
Security Instrument, Borrower sl pay the prentivms required 1o mnintain the mortgage inswrunce in effeet, 11 for any
reason, the morigage insurunce coverape required by Lender lapses or ceises to be in effeet, Borrower shall pay the
premiums sequired lo ablain covernge substantially equivident to the mortgage insurance previousty in effect, al a cost
substantially equivalent to the cost to Borrower ol the morgage insurance previously in effect, from an alternate morngage
insurer approved by Lender, 11 substantinily equivalent mongage insuranee coverage is aot available, Borrower shall puy to
Lender cach month a sum equal 1o one-tweilth of the yearly norgage insueanpe premium being paid by Bosrower when the
insurange coverige lapsed or ceased to be in elfeet. Lender will accept, use and retain these puyments as o loss reserve in licu
of morigage insurince, Loss reserve payments may no fonger be required, ot the option of Lender, il mortguge insutunge
coverage (in the amount and {or the period it Lender reguires) provided by un insurer upproved by Lender again becomes
availuble and is obtained. Borrawer shall pay the prennums required to maintain mongage insurnnce in effect, or 1o provide o
foss reserve, until the requirement Tor mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make reasonable entries upon und inspections af the Propurty, Lender shiil
give Borrower natice ut the time of or prior 1o an inspection spevilying reusonable ciuse for the inspection.

10. Condemnation. The proceeds of any award or cluim for dantages, direct or conseyuential, in connection with uny
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_ UNOFFIGIAL CORY -

applicuble low may specily for seinsttenment) before sule of the Property pursuant to any power of sule corinined by this
Seeurity Instrument; or (b) eutey ol a judgenent enforeing this Security Insteument. Those conditions are that Borcower; ()
pays Lender all sums which then woutd be due uiler this Sceurity Instrument and the Note as il ne neceleration R
oveurred; (b) cures any defauit of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Security
Instrument. including. but mt limited to, reasonable atlorneys” Teosy wndd (d) tukes such action as Lender mny reasonably
fequire o nssure that the fien of this Security [nstrument, Lender rights in the Property wid Borrowers obligmion 1o pay the
sums secured by this Securily Instroment shall continue unghanged,  Upon roinstatement by Borrower, this Seeurity
[nstrument and the obligutions seeared hereby shall remain fully offeetive ay iF no accelerntion had veeureed.  However, iy
right to reinstate shall not upply in the case of acceleration wnder purngraph 17,

19, Sale uf Note; Chiunge of Lown Servicer, The Note or u partial imterest in the Note {logether with this Security
Instrument) muy be sold ane or more times withoul prior notlee o Borrowor, A sule muy result in w change In the entity
tknown us the "Loan Servicer”) that colleets manthly pnymets due wider the Note and this Seeurity instrument, There also
may be one or more chunges of the Loan Servicer unreluted to o sale of the Note, I there s w chinge of the Loan Servicer,
Bortower will be given writlen notice of the chunge in accordonce with paragraph 14 above und apphicable taw, ‘The notice
will state the name and address of the new Loan Servicer and the nddress 1o which payments should be mude, The notice wit)
ulso contain any ot'wer information reyuired by upplicable law.

20, Huzardaus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Huzardous Substanees oa or in the Property,  Borrower shalt not do, nor atlow anyone ¢lse to do, anything afTecting the
Property that is in vioatiae of uny Enviconmentul Law, The preveding two sentences shall not apply to the presence, use, or
storage on the Property s sepll quantities of Huzaedous Substances that are generily recognized (0 he appropriate to normale:
restdential uses and to maintaieaee of the Praperty. oy

Borrower shull promptly give Lender written notice of uny investigation, eluim, demand, lnwsuit or mher netion l)y.nn)r,-
governinental or regulitory ageney oeprivate party involving the Property and any Hozardous Substunce or Brvironmeniaf,
Law of which Borrower hos actund knowledge, I Borrower lewrns, or is natilied by any goverymontnd or segululorys.,
authority, that any removid of other rexedision of any Hazordous Substance affecting the Propenty is necessary, Borrowey =
shail promptly take all necessary remedintaetissa in necordance with Enviconmentul Law. ,'?

As used in this paragraph 20, " Hozaedovs Suostances” are those substinces delined as toxic or huzardous substunces by.
Environmental Law and the Tollowing substuntea: gasoline, kevosens, other flsmmable or wxle petraleum produets, toxic *
pesticides and herhicides, volatife solvents, mnteneis voptaining wsbestas or formuldehyde, and radionctive mnterinls,  As
used in this parugraph 20, "Environmental Law” meqiis faternl laws and lows of the jurisdietion where the Property is locate
thit relinte 1o health, safely or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

2L Acceleration: Remedties, Lender shall give notice 1o Borrawer prlor to neceleration followlag Borrower's
breuch of nny covenant ar ugreement in s Seeurity tnstruinant.(but not prior to aeeeterntion under paeagraph 17
unless applicable lnw provides otherswise), The notice shiadl speciive(n) the defuult; (h) the actlon required to cure the
defaull; (¢) a date, not less thun 30 days (rom the dute the notice & niven to Borrawer, by which the default must be
cured; und {(d) that fullure to cure the defuult on or before the dute ssectfed in the notice may result in acceteration of
the sums secured by this Security Instrument, foreclosure by judicinl precveiong and sale of the Property. The nutice
shull further Inform Borrower of (he right (o relnstite after neceleration and che vight to ussert tn the foreclusure
proceeding the non.existence of o defuult or any other defense of Borrower (o aneelecntlon and forectosure, 1 the
default 1s not cured on or before the date specified in the notiee, Lender at s optica vy require lnumedinte payment
in full of ull sums secured by this Security Instrument without further demand iad moy foreclose this Securlty
Instrument by fudiclal proceeding, Lender shall be entitled to collect sl expenses incurvud in pursulng the remedles
pravided in this purugraph 21, including, but nat Himited to, reasonuble attorneys® Tees wiid cosiz of title evidencs,

22, Release.  Upon puynient of all sums secured by this Seewrity Insirument, Lender sha), relense this Securlty
instrument without charge to Borrower. Borrower shall pry any recardacion costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propenty,

Form 3014 990 {puge 5 uf 6 pages)
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