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State of lllinois MORTGAGE 131:6321814-703

LENDER'S ¢ D2-5B-2993%
THIS MORTGAGE (“Socurity Instrument”) iz given on MAY 20 , 19 93
The Mortgagor is CARLOS SARRIERTOS, AN UNMARRIED MAN ANDMAR!IA LOPEZ. AN UNMARRIED WOMAN

»

whose nddress is 1920 WeS7 (IO, CH{CAGO. [LLINOIS 60622-5508
{"Borrower"), This Security Instrument is given to

SEARS MORTGAGE CORPORATION

which Is organized and existing undo the lnws of THE STATE OF QHIO , and whose
nddress is 2500 LAKE COOK ROAD, VivERWOODS, {LLINGTS 60Gt5
{"Londer"), Borrowor owes Londar thu principa! sum ol

ONE HUNORED THOQUSANO SIX HUNORED E€1Un{>-31X DOLLARS AND ZERQ CENT§<=s==scscecacmmecrocuamnactamcarnannnraancnan-

---------------------------------------------------------------- L b e b T T R T R Y

Dallars (LS. $100.686, 00~ -=~===-==-=- }. Ths debt is ovidoncod by Borrower's noto datod tho seme dute ax thir Securlly
Instrument ('Note"), which provides for moninly paymonts, with tho full debt, if not paid earlior, due and paynble on
‘ JUNE 1, 2021 . This Seiviity [nstrument socures lo Lendor: (s) iho ropsyment of Lhe dobl
evidonced by the Note, with intorest, and all ronewalv. urionsions and modiliontions; (b) the paymonl of all olhor sums, with
inlorost, advanced undor paragraph & to prolect the ‘socurily of this Seourity Instrument; and (o) the porfermance of

: Borrower's covenants and agreemonis under this Security Inirument and the Note, For this purpose, Borrowor doos heraby

morligago, grant and convoy lo Lender the following describec proporty located in COOK
Counly, Hlinols:

LOT 13 IN COCHRAN'S SUBDIVISION OF THAT PART OF/8Lr.C¢ 20 NORTH OF OWEN (NOW
INOIANA) STREET IM CANAL TRUSTEES SUBDIYISION OF SFUT,ON 7, TOWNSHIP 39 MORTH,
RAMGE 14, EAST OF THE TH{RD PRENCIPAL MERIDIAN IN CO™- COUNTY. ILLINOILS.

PIN- 17-07-216-012 o DERT-r A Do e L1500
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91247272
', which has the addross of 1929 WEST OH[Q, CHICAGO [Stresy, Ciiy),
i fttinoin 60622-5508 [21P Coda} {"Proporly Addrose");

i TOGETHER WITH all tho improvoments now or herenltor orocted on the property, und all ocasomonts, rights,
i appurienances, ronts, royallies, minoral, oil ond gas rights and prolits, waler righis and slock and all {ixtures now or horeaftor
i u part of the proporty. All repiacomonts and addilions shall niso bo cavered by this Seourily Instrumeni, All of tho foregoing is
i roferred to in this Security Instrument as the “Property.”

3 BORROWER COVENANTS lhat Borrower iz lawlully soisad of {ho estale horeby conveyoed and has the right te
% morignge, granl and convey the Proporty and that the Property is unoncumbered, axcopt lor encumbrances o! record. Borrower
3 warranis and will dofond generally the titlo to tho Property against il alaime and domande, subject 1o any onoumbrancos of
rocord.

1. Paymoen! of Principal, Iniorost nnd Late Charge. Borrowor shall pay when dua the principal of, ond inforest on,
tha deb! evidenced by tho Noto and Iala charges due under tho Nolo,

Thdiitor e YIS Ve A

2. Monthly Paymonts of Taxos, Insuranco and Other Chargos. Barrowor shall include in sach monthly panymonl,
togother with the principal and intorost ua wot forth In the Nolo aad any lale ohargos, sn insiallmoni of any (a) taxes and
special assossmonis loviod or (e bo loviod against the Property, (b) looschold pnymonts or ground ronts on the Proporty, and
{c) premiums for insurance required Ly paragraph 4,
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Each moathly installment for items (a), {(b), and (o} shall equal one-tweltth of the annual amounts, as reasonably
ostimated by Lender, plus an nmounl sulficient {0 maintain an additional balance of not moro than ono-sixth of Lhe estimated
amounlis, The ifull annual amouatl for oach itom shall be sccumulated by Lender within & poriod ending ono monih belore an
itom would becomo delinquont. Lender shall hold the amounts colloctod in trust to pay itoms (a), (b}, and {(c) belore they
become delinquont,

If at any time Lhe total of the payments held by Lender for iloms (a}, (b}, and (c}, togather with the fuiure monthly
paymenls lor such items paysble to Lender prior to the due dates of such items, exceeds by mora than onesixlh the estimated
amount of payments required to pay such items when due, and if paymonts on the Note ara curcent, then Lendor shall either
refund the excess over one-sixth of the estimated ’paymonls or crodil tho excess over ono-sixlh of the ostimated payments lo
subgequent parments by Borrower, at the option of Borrowar, If the tolal of the payments made by Borrowor for itam (a), (b)),
or {¢) is insulficiont to pay the item whon due, then Borrower shall pay to Lender any amount nncessary to make up tho
doficiency on or before the dale the item becomes due.

As used in lhig Security Instrument, "Sacrolary” means the Socrelary of Housing and Urban Developmont or his or her
degignoe. Most Security Instrumenis insurod by the Socretary are insured under programs which require advance payment ol
the entire morigage insurance promium, If this Security Instrument is or was insured under a program which did not roquire
advance paymant ol the sntire morigage insurance premium, thon each monthly psymeont shall alsa includo either: (i)} an
installmon! of the annual mortgage insurance premium 1o ba paid by Lender lo the Secrelary, or {ii) o monthly chargo insiead
ol a mortgage insurance premium il this Security Instrument is held by the Secretnry. Each monihly instolimont ol the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior lo the date the [ull aanual mortgage insurance promium is due lo the Secretary, or il 1his Security
instrument is held Gy the Secretary, each monthly charge shall be in an amount equal to one-twelith of ono-half percenl of the
oulstanding principolsalance due on the Note,

i1 Borrower tende s io Lendor the full payment of all sums secured by this Security Instrumont, Borrowor's account shall
be credited with the bal=ara remaining for all installments for ilema (a), (b), and (¢) end any mortgafe insurance promium
inztallment that Lender hius rot become obligated to pay to the Secrotarf. and Londor shall prompily rofund any excess funda
to Borrowor, Immedinloly priar lo s loroclosure anlo of the Proporly or lis acquisilion by Lendor, Borrowor's nocount shall bo
oreditod with any balance reinniniag for all installmenta for itema (a), (b), and (2},

3, Application of Paymen‘s, All pnyments under pnra%ruphn 1 and 2 shall be applied by Lender as {ollows:

First, o the morigage insurs:Ce premium lo be paid by Lender to the Secratary or to the monthly charge by the
Secreiary instoad of the monthly mortgagy insurance premium, unless Borrower paid the entire mortgoge insurance promium
when this Security lnelrument was signe;

Second, lo any toxos, special assessmenis, !Sagehold payments ar ground rents, and lire, {lood and other hazard insurance
preminms, as required;

Third, to interest dus under the Nate;

Fourlh, lo amortization of the principal of tho Mata:

Filth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrowe~ ~hall insure all improvements on tho Property, whother now in
existence or subgequently erected, ngainst any hazards, casur [ties, and conlingoncies, including lire, for which Lender requires
insurance, This insurance shall be meainiained in the amoun.e and {or the porieds that Lender ru‘uiru. Borrowor shall also

insure all improvemen's on the Properly, whelher now in exiglonce or subsequently erocled, against loas by floads 10 the extonl
required by the Secretary. All insurance shall be carried with cuprnies approved by Lender. The insurance policies and sny
renowals shall be held by Lender and shall include lose payable clovee s in favor of, and in a form acceptable to, Lender.

In the event of less, Borrowor shall give Lender immediate notice sy mail. Lender may make proof of loss if not made
promplly by Borrower. Each insurance company concorned is hereby au'horized and dirested to make payment for such lom
direclly 1o Lender, instead of to Borrowor and to Londer jeintly. All or sy part al the insuranco proceods may bo appliod by
Lendor, at its option, either {a) to tho reduction of the indeblednoss undor the Nate and this Security [nstrumont, tirst to an
delinquoni amounta applied in the ordor in paragraph 3, nnd then lo propaymant of prizcipal, or (b) 1o tho restornlion or ropn?:'
of the doamaged Property. Any application of tho proceeds (o the principal shaii poiaxtond er pastpone {ho due dato ol the
monthly paymenis which are rolorrod lo in paragraph 2, or chenge tho amount ¢( vich payments. Any oxcess Insurance
proceeds over an amount required to pay all outstanding indebiednoss under the Nole nud. inir Securily Instrument ghall boe paid
to the entity legnlly sntitled thereto.

[n the evont of foreclosure of this Sevurity Instrumont or other transler of litle to ths Pioperiy thai oxtinguishos the
indabtodness, all right, tillo and interest of Borrower in nnd to insurance palicies in force shall suse to Lhe purchasor,

S. Proservation and Maintonance of the Property, Loaseholds, Borrowor shall nol commit wir's or destroy, damage
or substanlially chango the Proparty or allow the Froperty io doteriorsie, rensonablo woar and teer ex.uptod. Lender may
inspect the Praperly il the Property is vacant or mbandoned or ihe loan is in delault. Lender mey taks rassonsble action to
protect and preserve such vacani or abandoned Praper(‘v. I{ this Security Instrumont is on a loasohold, Bur-ovior shall comply
with the provision# of the lease. if Borrower acquires (oo (illo to the Properiy, tha loaschold and foe titlo vha!'-nol be morged

uniess Londer ngroes to the marger in wriling.

6, Charges to Borrower and Protoction of Londer's Rights in tho Proparty. Barcowar shall pay oll governmonial or
municipal charges, linos and impositions that aro not included In parngraph 2. Borrowor sholl pay thoso oblignilons on timo
diractly to the entily which is swed tha payment. [( lailure to pay wouid ndversely affoct Londor's inlarast in the Properiy,
upon Lender’s roquest Boerrower shatl promplly turnish te Londer rocoipts ovidoncing these payments.

I Borrower fnils 1o moko these payments or 1ho payments required by paragraph 2, or [nily to perform any othor
covenants and agreemonl!s conlained in this Securily Instrumont, or thero is o legal procooding that moy significnnlly atfect
Lendor’s rights in the Proporty (such ns a procooding in bankruptoy, lor condemnniion or to onforco laws or rogulations), thon
Londer may do end pay whatovor i# nocassary to prolect lho velup of the Prcporlzy ond Londar's rights in tho Property,
including payment of taxos, hazard insuranco and othor itoms moniionod in paragraph 2,

Any amounts digburend by Lendor undor this poragraph shall bocomo an additional debt ol Dorrower and be secured by
this Socurity Inatrumaont, Those amounts shall boar inlorest from the dalo of disbursomoni, ot the Note rata, and ot 1ha oplion
of Lender, ghall be immediately duc and peyable,

?. Condamnation. Tho proceads ol any award or olnim for damngos, diroct or conanquential, in connoction with any
condemnation or othor laking of any part ol the Praporly, or [or conveyanco in place of condomnation, aro horoby assignod and
shall be paid to Londer to tho exlonl al the {ull amount of tho Indobiodnoss that romains unpnid undor the Note nnd this
Security Inglrument, Londor shall epply such proceuds lo the reduction of the indebtodnoss undor the Nolo and this Seourity
[nstrumenl, first to any dolinquoni amounts applied in tho order pravided in paragraph 3, and then {o propaymont of prinoipal,
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Any application of the proceeds (o {he Erlnoipal shall not extend or postpona the due date o! the monthly pasymenis, whioh are
veforred to in paragraph 2, or change the amount of such ;lmymanu. Any axcess Jarueoodv over un amount required (o pay al)
outstanding indeblednoss undor the Note and this Security Insirument sha!l be pald to tho ontity legnlly ontitied thereto,

8. Fees, Lander may collect loes and chorgos suthorized by the Secretary.

9, Grounds lor Accelaration of Debt,

(a) Delault, Lender may, except as limited by rogulations issued by the Secretary in tho case of paymont defaults,
require immediate paymeS:\t in f\fll of all sumsa a‘:cur‘ad by this Soourlt{v Instrument I¥: paymen !

(i) Borrower delaults by failing to pay in lull any monthly paymont required by this Security Instrument prior to
or on the due date of the nexl monthly payment, or

(ii) Borrower defaults by Iailing, for a period of thirty days, to perform any othor obligations contalned in this
Security [nsirument.

(b) Sale Without Credit Appraval. Lender shall, if permitted by applicable law and with the prior approval of the
Socrelary, roquire immediate payment in fufl of all the sums socurad by this Seeurity Insirumont if:

(i) All or par! of the Properly is olherwiso transforrod {othor than by dovise or doscent) by the Borrowor, and

{ii) The Property is not occupiod by the purchaser or grantoo as his or hor primary residenco, or the purchaser or
granter doos so occupy the Property bul his or hor cradil has not been approved in accordonco with the
requi’aments of the Secretary.

{c) No Wpiver. || circumstancos occur thal would permit Londer to require immediate payment in full, but Lendor
does not requice such payments, Lender doas not waive ils righis wilh respect 1o subsoquen! evonis,

{d) Rogulatiops of HUD Secrelarr. In many circumsiances regulations lasued by Lhe Soc;olar?r wil] limit Leondor's
rights in the case of cayment dolaulls o requiro immediale payment in lull and forecloso il nol paid. This Security
Ingtrument doos not authorize acceleration or foreclosure if not permitied by regulations ol the Secrotary,

10. Reinstatemont, Borrover has a righl to be reinstaled il Lender haa required immediate psyment in full because of
Borrower's lailure to pay an amour *-aue under the Note or this Socurity Instrument, This right applios even aftor loreclosure
roceedings are instiluted. To rainstate ‘he Security Insirument, Borrower shall tender in a fump sum all amounts required lo
Er‘mg Borrower's account current inclidirg ‘o the oxtent they ara obligations o! Borrower under this Securily Instrumont,
foreclosuro costs and roasonable and curomary. atlornoys' [eos and oxpenses proporly associated with the foreclosure
proceeding. Upon roinstaloment by Borrowor;ihis Seourity [nstrumoni and the obligations Lhat it socures shall remain in
elfect as il Lender had not required immediat( pay ment in full, However, Lender i nol required to pormit roinsiatemant if: (i)
Lender has accepled reinstatemoni after tha _cemmoencemeni of foroclesure proceedings within two years immediately
proceding the commencement of & current forecosire proceed!ng, (ii) reinstatement will preclude foreclosure on different
grounds in Lhe future, or {iii) reinstatement will adversuly aflect the priority of the lien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance B Lender Not a Waiver, Extension of the time ol payment or
modification of amortization of the sums secured by thir Secu~ity Instrument granted by Lender to any successor in lnterest
of Borrawer shali nol operata to release the liability of the cvigit al Borrower or Borrower’s successor in intorest, Lender shall
nat be required to commonce proceedings against any guecesor in intorest or refuso lo exlond time for paymont or otherwise
modify amorlization of the sums securod by this Security Ingtrymont by reason ol any demand made by the original Borrowor
or Borrawer’s successors in interes!, Any lorbearance by Lende:- il sxorcising any right or remedy shell nol be a waiver of or
preclude lhe axercise of any right or remedy.

12, Succossors and Ass‘ifns Bound; Jeint and Several Liability: Co-Signers, The covenanis and agroomonts of this
Security Insitrument shall bind and bonelit the successors and psgigns 7¢ Lender and Borrower, subject 1o the provisions of
Fnragraph 9.b, Borrowor’'s covennnis and agroomonts shall be joint and s:varnl. Any Borrower wio co-signs this Securily
natrument but doos no! exocute tho Note: (n) is co-signlng this Securily [nstruzwnt only {o mortgage, grani nnd convey that
Borrower's intarest in tho Proporiy under the terms of this Security Instrumdnt; {b) iz not personally obligated to pay the
sums secured by this Security Insirument; and {c) agroos that Londeor and any =‘he Borrowor may agroe lo oxlond, modily,
forboar or moke any accommatialions with rogard ta (he torm of thiz Security Inat/v.aeni or the Nole without thai Borrower's

consent.

13. Notices, Any nolice to Borrower provided for in this Socurity Instrumant elaii ke given by delivering it or by
mailing it by lirs! clage meil unless applicable law requires use of another method. The not.ce 7i:all be directed to the Proport
Address or any olher address Borrower designales by notice 1o Lendor. Any notice to Lendei a'ull be given by first olass mail
toc Lender’s address stated herein or any address Lendor designatos b{ nolice to Borrower, Any. .otice provided for in this
Sacurily Ingtrument shall be deemed 1o hove been given to Borrower or Londaer whon given as prov'ded n this parograph,

14, Caverning Law; Severability. This Security [nstrumont shall be governed by federal lav und the law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Inrirument or the Note
conllicts with applicable law, such conflict shall nol ailect other Krovmonl of this Security Instrument! or «hy Note which can
be piven affect withoul the conflicting provision. To this end the provisions of this Securily Instrumenti o=d the Nole are
deciared to be sgverable,

i5. Borrowor's Copy . Borrower shall bo given one conformod copy of this Security Inetrumont.

16, Assignment of Ronts, Borrowor unconditionally nssigne and transfors to Londer all tho ronts and ravonues of tho
Properly. Borrower authorizos Lender or Londor's agents 10 colloct the ronts and rovonuos and fieroby dirocis onch tenant of
the Proporty io pay the ronts to Lender or Londar's agenis. However, prior to Londar's notice fo Borrowor of Borrower's
breach of any covonani or ngreemoant in the Security Instrumont, Barrowor shall collost and rooeive all rents and revenuos of
the Properly as trusieo [or the benefil of Lender and Barrower, This assignment of rents constitutes an abwoluto nssignment
and not un issignment for additional security only.

11 Ler.der gives notice of braach lo Barrower: (2} all renta rocoived by Borrower shall be hold by Borrower as trustoo for
benefit of i.endor only, lo be apptied to the sums seaured by the Securily [nairument; (b) Londer shall be entitled to colloct
and receive all of the renis of the Proporty; and (c) each tensni of the Proporty shall pny all rents due and unpaid to Lendor or
Lender's agew.t on Lender’s writion domand 1o the tonant,

Borrower hus nol executed any prior assignment of the renis and has not and wiil not porform any act that would provent
Lender from exerc’sing its rights under this parograph 16,

Lendar shall 1101 be required to enler upen, toke control of or maininin the Property belore or alter giving notico of breach
io Borrowor, Howaver, Londer or a judicially appointed recciver may do so al any timo thero is & breach. Any application of
renis shall not cu’e or walve any deloull or invalidate any other right or remedy of Lender, This assignmont ol rents of the
Property shall ter minale when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Leador luriher covenont and agroo na foliows:

17, Foroclosure Procedure, 1| Londor roquires immodinie payment in full under paragraph 9, Lendoer may
loreclose this Security Insirument by judicial proceeding. Londor sholl be entitlod 1o collect all oxpenses incurred
in pursuing the remedies providod in this pnragrapgh 17, including, but not limited to, reasannbla attarneys’ (oes

and costs of title evidence,

18, Reloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge io Borrower. Borrower shall pay any rocordation cosls,

19. Waivor of Homestoad, Borrower waives ntl right of homestead exemptlon in lhe Property.
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Acceloration Clause, Borroivur agrees that should this Securily [nstrument and tho Note secured thercby not be
oligible for insurance undar the Naliono)ll{riging Act within SIXTY DAYS from the date
hereof, Lender may, st its option and notwiths*zading anything in paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A wrillen slatemont of any authorized ngoni of lhe Sccretary datod subsequent to

SIXTY DAYS from the du'z hcreof, declining to insure this Security Insirument and the Noto socured
thereby, shall ba deemod conclusive proof of sush.ineligibllity, Nolwitheianding the foregoing, this oplion may nel bo
oxercised by Lender when lhe unavailobility of irsurance is solely duo to Lendor's [ailure 1o remil a morigngo ﬁaluranco

promium to the Secrolery.
Ridors to this Security Instrumont, If one or more riders are executed by Borrowor and recorded logether with

this Security Instrument, the covenanis ol each such rider sn3ll be incorporated into and shall amond and supplement the
covenonts and agreements of this Securily Instrument as .f the rider(s) were a part ol lhis Security Instrumaent.

[Check applicable box(es)]
Condominium Rider Adjustadls Fiate Rider Growing Equity Rider
Plaaned Unit Developmonti Rider Graduated Pryrient Rider Other

PR e St

BY SIGNING BELOW, Borrower accepis and agrees lo the lerms contained i this Security Instrument and in any ridor(s)
oxoculed by /Borrower and recorded with il.

Witnesses: 12‘*0‘”*({\}\;-/ e/ Y (o (Sesl)

|
U CARLOS BARRIENTOS -Borrower
. (Seal)

-Borrower

(Seal) {Seal)

-Borrower -Borrower
Page 4 of 4

STATE OF ILLINOIS, ( ovte County ss:
I, Pm el LI BT , 8 Notary Public in and for said county and siato do hersby ceriify
that 8 avto s BARLCATIS ynmAed B0 WAL agly MAR A LoPer
i

UNnMacaied W
, personally known to me to be the same porson{s) whese namo{s)
subscribed to tha foregoing ingtrument, appeared belore me this day In person, and acknowledged that - ha™y
signed and delivered the said instrument as v2— free and voluntary act, for the uses and purposes theroin sat lorth,
Given under my hand and official seal, thig 2.6  dayol AN L1991y .
(et v NN

-~
Notary Publio L\

i
This Instrument was prepared by:
PREPARED BY: RECORD AND RETURN TG:
MAK] PEET ARS MORTGAGE CCRP
L [NCOLNSHIRE. 1L 60059

My Commission expiros;
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