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SUBORDINALION AGRIUMENI
\,) Agroement made April jﬂf? 1991 betweon Chigageo Title & Trunt
Company as trustee under a trust agraement dated Deocmber 30, 1088

;;Zmnd known aa trust Ko, 1092647 (the "tieleholder")) Chiocage Title &
— Trust Company as trustee (the '"Trustee!) pursuant to a Trumt Deed

axecutaed by Chicage Title & Trust Company dated May 18, 1989 and
EF recorded May 22, 1989 with the Recorder of Doeds of Cook County as
o) dooumant No, B9229707 (the "Mortgage!"); and Transamarica Flnanvial
Sarvices, Inc, (the "Lender") all on the real estate legally dao-

—

R pcribed aw follows:

Eﬂ LOT 46 IN BLOCK 39 IN SHEFFIELD'@ ADDITION TO CHICAGO IN THE NORTH
Vb 1/2 OF TH& SOUTH BAST 1/4 OF BECTION 31, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THe THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI&, o

P.I.N.wi l4=%2-400~0448,

COMMONLY XNOWN AS%. 1934 W. Cortland, cChicago, Illinols 60822 (the
"Propexrty!) .

Whereae, title o Tyroperty is held by Titleholder as haretofore
set forth; and

Wherezs, Trustes idertifiad a boare eq.in the oum of
$65,000.00 dated May 1B, 1949 as note No. ,’ng’ (;t%z?/and the note is
seoured by the Mortgage) and

Whereas, Titleholder has raguosted a loan from Lender im the
sum of 9132,006,96; and

Wnereas,; Lender has agreed to leid Titleholder the aum of o
8132,006,96 with a condition precedent te-dishurgemant of the pro~ i,
ceedn of ite loan that the truast deed securlny its note be a sBuperi- 5

or lien to the Mortgage or charge upon the 2roparty) and %

Whereas, the Titleholder and thea Trustee have agresd to subors ég
dinate the Mortgage to the note and trust deed of lLender,

Now, Thervefore, in consideratieon of the promlsaes and other
valuable consideration, receipt of which ia hereby acknowladged, and
in order to induce the Lender to land monay and to agree ho &xecu-
tion of ites security agreement and note and to take a trust deed as

collateral thersfors,
It L& Agresd As TFollowa:

1. The trust deed to Lender raferred to above and all ranew-
ala or extenalons of such trust deed and the indebtedness sacuraed
thareby shall be and remain at all timee a lien or charge on tha
broperty prior and superior te the lien or charge of the Mortgage to

the Trustee heratofore desorihed.

2, Titleholdar and Trustea agree that the Trustes hereby
intentionally waives, relinquishes and subordinates the priority and
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supariority of the lien of the Mortgage heretofore described in
raver &f the lien or charge upon such land of the trust dead in
faver of the Lander, and 1t underaetands that in reliance upon and in
conesideration of this waiver, rellnguishment and subordination a
spacific loan ie being and will be made under & security agreement
and promissory nota and trust deed and as part and parcel thoreof
spocific monetary and other obligations are being and will be en-
tered into, which would not be made or entered into but for such
reliance upon this walver, relingulshment and subordinatien.

UNOFFICIAL COPY

3. That Trustae doas subordinate its trust deed dated May 18,

1989 and recorded May 22, 1989 with the Recorder of Desds of Cook

County as document No, 89229707 te the uet desd of Transamerica

F,&?ncj;I Services, Ing, dated April &/, 1991 and recordad May
"

c'k'éo—éumelngtf L AEh fnp Bpogrder of Doeds of Cook county fllinols as

4. Thiu agraemant contalns the whole agreemant hetween the
parties hereto -as to the Mortyage and trust deed and the priority
thereof, herein desacribed, There are no agreements, written or

oral, outalde or separate from this agreement, and all prior negoti~
atlona, if any, are wecrged Into this agreement.

5. This agreement shall lnure to the benefit and be binding
upon the legal represencstives, heirs, devieees, successors and

ansigne of tha parties,
munnsammiézgfiigfjjég} SERVICES, INC.
Y1 el (e ftrn

1781 8enivr Executive Branch Manager

CHICAGO TITLE-& TRUBT COMPANY;. .

I sty el el e b ool pergonally ek as Titleholder;

TR
e oAt
g e

RSN RYTEE N YT IENTS 1 K
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o in. it W Bl Gentansd, il
Gl OF URRRed, AU Bl Babbig, B ay, Lo HARY I TTro S R I A T

N4 8NN

UL " gfUche Property apc tristee-under

~trust agreement dalec :December 30,
1988 and known as ol 92847,

e

ASST. VICT PRESIREN. -
ITB’ Iy ‘:I?L pnlf:SlDENp . f
Gour i

CHICAGO TITLE & TRUST COMPANY,
Not perxsonally but as trustes
purasvant to Trust Deed dated

May 18, 1989 and recorded May

o LS

4
1781 Au, .08 PRESIDENY
{TITLE)
2

1T NN AWHS % WWYN 1GGR 87 2R | 196160 E0-GD-1BBL




NOFFICIAL COPY




UNOFFICJAL, COPY,

e

THIS DOCUMENT PREPARED BY!

KAMM & SHAPIRQ LTD.

Attorneye for Tranasamerica
Finan¢ial fervioces, Ino.

guite 1100

230 W, Monroe Btraat

Cchigcago, Illinois 60606

(312) 726=-8777

ﬁdAaL TO!

Transa}merica Financial Services
8nz EmcﬁnTConva.Suna 1680
ak Brook Terrace, |l
ATV g, lllinols

4

9
N
%
1
Ly
§5)

6§ 921 21¢ 01160 so-so~1931

i



VI
al
O
@)
-
O
B
N L
g O
| C
N O




UNOFFICIAL COPY

STATE OF ILLINOIS )

) 88,
COUNTY OF C OO XK )}

I, __Wittiam &, 0ALUzfT% a notary publie in and for tha
County in the Btate sforesald, do hereby cortlfy thet Pater Bawln
the Senlior Exocutlve Branoh Mansger of TRANSAMERICA FINANGQIAL €RRV-
ICE8, INC., personally known to ma to bo the sams person whase name
is subscribed to the foregoing instrument as such Senior Exacutive
Branch Manager, appeared bhefore me thie day in peraen and acknowl»
edged that he signed and deliverad the sgald inmtrument as his free
and voluwtary act, and as the free and voluntary act end deed of
sald corpuration, for the uses and purpogses therein set forth.

SEVEN UNOER MY HAND AND NOTARIAL SEAL this _____é_?_‘ day of
vty 189/ .
/
* OFFICIAL ~SEAL E '
WILLIAM G. DALUGA 'R BTARY PUBLI SR

NOTARY PUBLIC, STATE OF LLN0IS S
MY COMMISSION EXPIRES  12/178)

My commiesion expires:

/9// ' 19_%..’
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STATE OF ILLINOIEB ) L
} 88,

COUNTY OF C OO K )

oo nblils 8IS s a notari public in and for the
£

I, . ]
County in the Btate a?ﬁ?ﬂaui?, do)harﬁby cartlfy thutKARENIWHﬁ?gHM%
. ~ _..(home) tha  popp EIDENLL {titla)
of CHICAGO TITLE & TRUST COMPANY not parn&na lyyggt as trusten
pursuant to Truat Deed datod May 18, 1989 and recordad May 22, 1989
aa dooument 89229707, peraonally known to me to ba tho same peraon
whose nama ls suybsoriked to the foregolng instrumant as such
' ' PRESIDENY Bitle), appeared before ma this day in person
ahd ‘acknuwledged that he/she signed and delivered the eaid instru-
ment as Ghus/her free and voluntary aot, and as the fres and volune
tary act ard deed of gald CHICAGO TITLE & TRUST COMPANY not paraon-
ally but ag Lrustse pursuant to Truot Doad dated May 10, 1939 and
recorded Muf ¢3¢ 1989 as dooument 89229707, for the uses and pur-

n

poses thereln cei forth, .
A
jzf___ day of

. UNDER- ®Y HAND AN OTARIAL BEAL thi
TP

Ky conmigelon expires)
o s _;‘”'-A-mA, A e
4 ORI mEape

1
T
A Elba Rimg #g
y
B

< Batey v Sareic! ingly B
4y Cummistion pagnse Al21 182
vvvvvavwmmvm

‘AT QAICYHS % WWYY 0556 922 2ic L1:66 £0-50-166




'UNOFFICIAL COPY




UNOFFICIAL COPY.

STATE OF ILLINOI8 )
) as.

COUNTY OF C OO K )

I, _;Hug urw(@rsiwnpc[ ; & notary public in and for the
County in the Btate aforesaid, do hereby qertifg that R
RHONDA TURECK (name) the AT VICh preswun (titla)

of CHICAGO TITLE & TRUST COMPANY not parsonally but as Titlaholder
and trustee pursuant to trust agreement dated December 30, 1988 and
Known as trust No., 1092547, peragcnally known to me to bha the some
peraon whose name 1s subscribed to the foregoling inatrument am such
NSt er Phegpene_ (Rltle), appoared hafore me this day in parson

and acknowlsdged that he/she signod and delivered the waild inastru-
ment ag hisz/her free and vcoluntary act, and as the frae and volun-
tary act anu dead of mald CHICAGO TITLE & TRUST COMPANY not person~-
ally but as “Titleholdar and trustee purauant to trust agraamant
dated December-*y.. 1968 and known as trust No. 1092547, for the uses

and purposes therein set forth, MAY & 1991
GIVEN UNDER M’ %aND AND NOTARIAL SEAL this ______ day of

19 . '
_____ oy %’7 '-
;":L"/»’f’?/ig—‘gﬁ /\/ . ;} (;Z,A.mx.,ﬂ_

NCTARY PUBLIC

‘r' A
{ "Ore
; EHJ?@§§&F~ My comaiesicn expires:
: J‘ ' f v ('Iff a
f r:".ftrl:J!?.'e' wilic, Stefo of iiinols ’
N Expires 4/2/99 - | |
Tt AR X"
912487.9
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