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MORTGAGE 201640-0

THE TERMS OF THIS LOAN CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON

N PAYMENT AT MATURITY.
THIS MORFGAGE Is made this 23RD dayof  MAY .

‘\
\}% {8 91boetween the Mortgagor, SHARON MIZEN MC CARTHY AND |
ROBERT F. MC CARTHY, JR., WIFE AND HOUSBAND (hercin "Borrower'), nnd the Mortgagee,

SUBURBAN METRO MORTGAGE CORP.,

AN ILLINOIS CORFPORATION , # corporntion organlzed and
existing under the lawsof THE STATE OF ILLINOIS
whose addreess Is 137% EAST WOODFIELD ROAD, SCHAUMBURG,

ILLINOIS 60173
(herein *Lender'')

WHEREAS, Borcower is Indebted 1o Lender in the principal sum of U.S. S 12,750.00,
and extensions and rc.nt,wnls

which indebiednesstia evidenced by Borrower's note dated  MAY 23, 1991
thereof theretn *Nate' Yenraviding for monthly installments of principal and interest, with the balance of indebled ness,

J/@/@ &

_ L ifnotsooner paid, dud widkpayableon  JUNE 1, 1998 :
~~
O To SECURE 1o Lender it repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
R~ of all other sums, with Interestanereon, advanced in accordance herewith (o prateet the security of this Morigage; and
NG the performance of the covenants aad agreements of Borrowor horeln contulned, Borrower does herolry mortgage, grant
<, aadconvey to Lender the followlny, Geseribed property ioented in the County ol COOK , Stale of
T~ Itlinols:
D
™
~ THE SOUTHWESTERLY 60 FEE1 OF THE NORTHEASTERLY 1BO FEET OF LOTS
) 12, 13, AND 14 IN OWNERS RESUBDIVISION OF BLOCK 45 IN THE FIRST
1 ADDITION TO GLENCOE IN THE SCUTHEAST QUARTER OF THE SQUTHWEST
.$ QUARTER OF SECTION 6, TOWNSHIT <2 NORTH, RANGE 13, EAST OF THE
N THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
S ., DEBT-01 RECORDING $14,29 |
i : P %7'{/7 TRAN 05:‘3?93(.’5,224218181"0 :00
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05-06~309-040
05-06~309-041
wnhiohia Salf24f 888 crEncoE RoAD ,
{Street] )
{itinols 60022 theeetn “Property Address™)
|&wp Code]

GLENCOE
: o]

ToGETHER with all the Improvemoents now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage;
and nlt ol the foregoing, together with sald property {or the leasehok! estate If this Morigage s on a [easchold) are
hercinafter referred 1o as the “Property.”

Borrower covenants that Borrawer is lawlully seised of the estate hereby conveyed and has the right lo mortgage
grant and convey the Property, snd that the Property is unencumbered, except for encumbrances of record. Borrower
vovenuants that Borrower watrrants and will defend generally the title (o the Property againse afl cfaims and demands,

subject to encumbrances ol record.
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10. Borrower Not RMN‘@F“EE I«@LA nlver@rRMﬁ}: for pnyment or modifica-
pranie

tion of nmartization of tie sumys seeured by this Mortgage by Lender to any succossor in interest of Barrowoer
shall not operate to relense, 1o any manier, the Habillly of the orlglas! Borrower and Borrower's successors bn intorest,
Lender shall not be requlred to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums seeured by (his Morigage by reason of any demund made by the
originnl Borrower and Borrower's suceessors in interest. Any forbearance by Lender In exercising any right or remiedy
hereunder. ar otherwise afforded by applicable [nw, shall not be a walver of or preclude the exerclse of any such right or
remedy.

11, Successers nnd Assigns Bound; Joint and Sevoral Lisbility; Co-signers, The covenants and agresmems herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereofl. All covenants and agreements of Borrower shall be jolnt and
seversl, Any Borrower who co-signs this Mortgage, but does not execute Lhe Note, {a) is co-signing Lhis Martgage anly to
mortgage, grant and convey thit Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaily linble on the Nete or under this Mortgage. and (c) agrees that Lender and any ather Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodstions with regard to the terms of this Mortgage or
the Note without that Borrower's consent andd withowt releasing that Borrower or modilying this Mortgnge as to that
Borrower's interest in the Property.

12, Natlee. Except for any notice required under applicable Juw to be given in another manner, (a) any notice o
Borrower provided for in this Mortgage shall be given by delivering 8 or by malling such notice by certifted mall
addressed to Borrower at the Property Address or at such other nddress as Borrower may designate by notice to Lender
as provided herdn,and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bealessned 1o have been glven to Borrower or Lender when given in the manner designated herein,

13, Governlng Lews Severnbillty, The state and local fows applicable to this Mortgage shall be the lnws ol the
Jurisdiction in which Pie Y roperty is located. The foregoing sentence shall not Nmtit the applicability of Federal law 10
this Mortgage. [nthe evercthat any provision or clause of this Mortgage or the Note confilets with applicable law, such
conflict shall not affect otherprovislons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end theprovisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs', “expenses’ and “atterieys' fees' include atl sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower siia!s be furnished u conformed copy of the Note and of this Mortgage at the time of

exeeution or after recordution hereof,

15, Rehabliliation Loan Agreement. (dorrower shall fulfill all of Borrower's obligations under any home rehabilitn.
tion, improventent, repale, or other loan agreeraent which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and dellver 20 \Lender, in a form acceptable to Lender, an assignment ol any
rights, claims or defenses which Borrower may havs/ozalnst parties who supply labor, materials or services in connection
with improvements macde to the Property.

16, Transfer of the Property or u Benefleiul Inteees? In Sorrower. T all or any part of the Property or any Interest
in it is sold or transferred (or il 0 beneficial interest In Aorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all
sums secured by this Mortgage. However, this option shail siolbe exercised by Leader if exercise Is prohibited by
federnl law us of the date of this Mortgage,

If Lender exercises this option, Leader shall give Barrawer acdice af acceleratlon. The notice shull provide n
periodt of niot less than 30 days from the date the notice is delivered or rartled within which Borrower must pay ofl sums
securcd by this Mortgage, I Borrower fails to pay these sums prior to thecxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o1 denend on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud/oeree us follows:

17. Acceleratlon; Romedlea. Exeepl na provided in paragraph 16 hercof, wpon Borrower's breack of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenanta to pay 'when due any sums sccured by this
Mortgage, Lender prior (o acceleratlon shall glve notice to Borrower as provided in‘paragraph 12 hercof spectlylng: 1)
the breachi {2) the actlon requlred to cure such breachy (3) a date, not less thun 10 days froasthe date the notice ls malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breachon o~efore the date specified
In the notice may resuall In acceleratlon of the sums secured by this Mortgage, foreclosure Ly Ju llclal proceeding, and
sule of the Pruperty, The notice shall further Inform Borrower of the right (o reinatate after nocsierat!an and the right 1o
assert In the furectosure proceeding the nonexistence of a default or any other defense of Borrowrs 12 acceleration nnd
foreclosure, If the breach Is not cured on or before the date specified In the notice, Lender, at Lesidir's optlon, may
declare all of the suma secured by this Mortgage (o he Immedlately due and payable without further-dzannd and may
forecluse thls Morigage by judicial proceeding, Lendor shall be entitled to ¢ollect In such proceeding m! expenses of
foreclosure, Including, but nat limited to, reasonable attorneys’ fees and costs of docamentary cvldence, abstracty and
title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's accelerstion of the sums seeured by this Mortgage
due to Borrower's breach, Borrower shall huve the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior 1o entry of o judgment enforcing this Moctgage it (0) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no oceeleration oceurved: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays st rensonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage, and in
enforcing Lender's remedles as provided in puragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such actlon ns Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Moriguge shall continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations seeured hureby shall remain
in ful! foree and effect as if no acceleration had oceurred,

19, Assignment of Rents; Appolntment of Recelver. As ndditlenal sceurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to ncceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and munage the Property and to collect the runts of the
Property including those past due. All rents collected by the receiver shall be applied lirst to payment of the costs of
munagement of the Property and collection of rents, including, but not limited to, recelyer’'s fees, premivms on receiver's
bonds and reasonnble attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lable to
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to
require repayment of the Note in Full upen transfer of the proparty.

THIS DUE-ON-TRANSFER RIDER Is made this 23RD day of MAY
19 91 , and is Incorporated into and shall be deemed to amend and st'pplement the Morigage, Dead of
Trust, or Security Deed {the “Securlty Instrument’} of the same dale given by the undersigned {the
"Borrowaear") to secure Borrowaer's Nole to
SUBURBAN METRO MORTGAGE CORP,
{the *Lender*) of the same clate (the “Note'} and covaring the property described in the Securlty
instrument and locatad at:

888 GLENCCE NOAD, GLENCOE, ILLINOIS 60022

{Proporty Addross)

Amended Covelunt. In addllion to thae covenants and agresments made In the Security
Instrument, Borrower and larder furthar and agrae as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security insument is amended to read as follows:

18. Transfar of the Property or o Benoiluind Interest in Borrower. If all or any part of the Property or
any interest in It is sold or lransferrad (o1 o beneflcin! Interest in Borrower is sold or transferred and
Borrower s not a natural person} without' Larder's prior writien consent, Lender may, at its option,
require Immedlate payment In full of all sums ancurad by this Security Instrument. if Borrower falls to
pay these sums prior to the axpiration of this perind, Lender may (nvoke any remedies permitted by this
Security Instrument without further notice or demaad on Borrower,

If Lender exsercises this option, Lender shail give/Bcrrower notice of accelaration. Tha notice shall
provide a period of not less than 10 days from the dats the notice is dalivered or malled wlthin which
Borrower must pay all sums sacured by this Sacurity Instrament. If Borrower fails lo pay these suma
prior to the explration of this period, Lender may lnvokds any remedies permitted by thls Socurity
{natrument without further notice or demand on Borrower.,

BY SIGNING BELOW. Borrower accepts and agraes to the tormis and covenant contalned In this
DPue-On-Transfer Rider.

,ﬁ"(&ow&- )Zicz{g Jhe it e, (Seal)

“HARON MIZEN MC CARTHY A n ~Borrowar
v ik L ME i, “-“ -L

{Seal)

ROBERT F, MC CARTHY, JR. N, ~Borrowor

N ' (Senl)

-Barrower

(Seal)

~-Borrowaor

MULTISTATE DUE-ON-TRANSFER RIDER - Sacond Martgage~FNMA/FHLMC UNIFORM INSTRUMENT Dps5199
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