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LOAN #7184191 b FHA Caso No.
State of lllinels MORTGAGE 131:634 6901 748
THIS MORTOAGE (**Sceurity Instrument') is made on May. 17 19 91

The Morigngor is  JRRROLD M, BOSAK, Divorced Not Since Remarried

whose address s 13106 _S0UTH BUFFALO AVENUE, CHICAGO, ILLINGIS ? o L
(“Borrnwcr") This Security Instrument is given to

Midwest Funding Corporatior _
which is organized nnd existing undsr the laws of  11771NOTS , and whose
address i 1020 31st Street Suite 401 .

Downers Grove, Illincis 60515 {**Lender’’}, Borrower owes Lender the principal sum of

Forty-geven thousand five hundred/and NO/100= = = = = = = = = = = = = = = = = w = —— - -
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Dollars (U.5. 3 47,500.00 ). This c!ubz a.s ewdcm.cd by Borrower's nole dnated the same date as Lhis Security
Instrument (“Notc“]. which provides Ffor montiiy payments, with the full debt, if not paid carlier, due and payable on
June 1, 2006 . This Secuciiv-instrument secures 1o Lender: (a) the repaynient of the debt vvidenced
by the Note, with interest, and all renewals, extensions #a7 maodifications; (b) the payment of all ather sums, with interest,
advanced under puragruph 6 1o protect the sceurity of this Seeurlty instrument; and (¢} the performanee of Borrower's covenants
ang agreements under this Seeurity Instrument and the Note, ot this purpose, Borrower does hereby mortguge, grant and

convey to Lender the following deseribed property located h L
COCK County, Hlinois:

LOT 3 AND THE NORTH 1/2 OF LOT' ¢4 IN BLOCK 5 i WIZER AND WILLIAMS‘S SUBDIVISION

OF THE NORTHEAST 1/4 OF THE MORTHEAST 1/4 OF SECLTON 31, TOWNSHIP 37 NORTH,
RANCE: 15, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN/OOOK COUNTY, ILLINCIS,

PERMANENT INDEX NO. 26-31-211-028

which has the address of 13106 SOUTH BUFFALO AVENUE, CHICAGC [Strect, Cm-;..~
Iilinois 60633 (210 Codel, (*'Properly Address');

TOGETHER WITH all the improvements now or herealter érected on the property, and oll easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacemients and additions shall also be covered by this Securlty Instrument, All ol the foregoing is referred
1o in this Security Instrument as (he “*Property.*’

BORROWER COVENANTS that Borrawer is lawfully seised of Lhe estate hereby conveyed nnd has the right to mortgaie,
grant and ¢convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of #rineipul, interest nnd Lute Charge. Borrower shall pay when due the prineipal of, and interest on, the
debi evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (n) taxes and special assessments
lewccl or to be fevicd ngninst the Property, (b} leaschold payments or ground rents on the Property, and {¢) premiums lor
insurance required by paragraph 4.
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Any application of the proceetiwid the prifieibal shutt hiovrdkdbAa dritpos pdat (Meslut itudlor thie nmity payments, which
ure referred to {n parageaph 2, or change the nmounl af such paymients, Any excess proceeds over un umount requlred to pay
all outstanding indebtedness under the Note and this Security Instrument shal be pald 1o the entity legally entitied thereto,

8. Fees, Lender may colleet fees and charges authorized by the Seeretary.

9. Grounds for Accelerntion of Debi,

() Defanll, Lender may, except as limited by regulations issued by the Secreiary In the case of puyment defaults, re-
quire immediate payment in full of all sums secured by this Sceurity Instrument il

(i} Borrower defaulis by Failing to pay in full any moathly payment required by this Securily [nstrument prior {o
or on the due date of the nest monthly payment, or

(i) Borrower defaitles by fubllng, lfor a pertod of thirty days, o perfocm any other obligntions contained In this
Security [nstrwment.

(b) Sule Without Credit Approval, Lender shall, il permitted by appiicable taw and with the prior approvai of the
Secretary, require immediate payment in full of all the sums secured by this Security instrument il

) All or part of the Properly 15 otherwise translerredd (other than by devise or descent) by the Borrower, and

(ii) The Properly is not oceupled by the purchaser or gruntee as hls or her primury residence, or the purchaser or
grantee docs so aceupy the Property bul his or her eredit has aoi been approved in secordance with Lthe requirements

of the Scere ary.

{t) No Whalver. [fcircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not reguire such payments, Lender does not walve its rights with respect (o subsequent events.

(d) Regnlations ol ellO Secretary, In many circumsiances regulations issued by the Seeretary will limht Lender’s rights

in the ease of paymenl dofaults 1o require immediate payment in full and foreclose if not paid, This Security Insiru-

ment does not amhorize aceslermion or foreclosure if not permitted by regulations of Lhe Seereiary.
10, Reiastatement. Borrower nys.s right to be reinstaied if Lender has required immediate payment in full because of
Borrower's Failure to pay an amouni due under the Note or this Sccurity [nstrument. This right applies even after foreclostire
proceedings are institited, To reinsiate 'ne Security (nstrument, Borrawer shall tender in a lump sum all amounts required
to brlng Borrower’s account curremt inchidivg, to the extent they are obligations of Borrower under this Security [nstrument,
Foreciosure costs und rensonable and customary stiarneys® fees and expenses praperly associated with the foreclosure proceeding.
Upon relnstatement by Borrower, this Secuzily (nstoument and the obligations that it secures shall remnin Iy effect as If Lender
had not required immedinte payment in full, Fowever, Lender I8 not required to permit reinstatement i (1) Lender has ac-
cepted reinstatement after the vammencement of (foreclosure proceedings within two years immediatety preceding ihe com-
mencement of a current foreclosure proceeding, (i) veinytatement will preclude foreclosure on different groumds in the future,
or (i) reinstatement will adversely affect the prioriteaf the lien ereated by 1his Securily Instrument,

11. Borrower Not Released; Forbeurunce By Lender Nevo Walver, Bxtension of the time of payment or modification
ol amonrtization of the sutns secured by this Seeurity [nstruinent granted by Lender 1o any successor in inferest of Borrower
shall not operate to release the lgbility of the original Borrewwer-ar Borrower's successor in Inferest. Lender shal! not be re-
quired to commence proceedings against any successor in InterGst.or refuse Lo extend time for paymenl or otherwise modify
amortization of the sums secured by this Security [nstrument by rerson of any demand made by the originag! Borrower or Bor-
rower’s successors in Interest, Any forbearance by Lender in exercisizg any right or remedy shail riot be a waiver of or preclude

the exercise of any right or remedy.

12, Successors und Assigns Bound; Juint and Severn! Linbility; Co-Stpiases, The covenants and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Barrcwer, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreements shall be jaint -and several. Any Barrower whe co-signs this Security Instrument
b does not execute the Nate: (a) is co-signing thls Security Instrument only temortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Barrower may.sigres fo extend, madily, forbear or make
any accommodations with regarc 1o the term of this Security Instrument or the Ncwe svithout that Borrower's consen!,

13. Notlees, Any notice 1o Borrower provided for in this Security {nstrument shall be given by defivering it or by malling
it by first cluss mail unless applicable law requires use of another method. The notice shall badirected 1o the Property Address
or nny other address Borrower designates by nolice to Lender. Any notice to Lender shall be giver oy first ¢lass mail 1o Lender’s
address stated herein or nny address Lender designates by nolice 1o Borrower. Any notice provided “nrin this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this marsgraph. ‘;{1

14. Governing Law; Severablily, This Sccurity [nstrument shall be governed by federnd law and tise 2avy of‘umjurisd!ctiorig
in which the Property is located. In the event that any provision or clause of 1his Sccurity Instrument.ordie Note conﬂlczs‘cg
with upplicuble faw, such conflict shull nol affect other provisions of this Security Instrument or the Note which can be givench
effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are decinred to (a

be severable. e
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security [ustrumernit.

16. Asstgrunent of Remis, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perly. Borrower authorizes Lender or Lender's agemts to ¢oileet the rerits and revenues and hereby directs each tenant af the
Properiy to pay the rents to Leader or Lender’s agents. However, prior ta Lender's notice to Rnrrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all
benelit of Lender only, to be applied to the sums secured by
and receive all of the rents of the Property; and {c) cach tenant o
or Lender's agent on Leader's written demand to the tenant,

Borrower has not exeeuted nny prior agsignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. _

Lender shall not be required to enter upon, take control of.or makntain the Praperty before or afier glving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach. Any application
of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of
the Praperty shall terminate when the debt secured by the Sccurity Instrument is paid in full,

rents received by Borrower shall be held by Borrower as trustee {or
the Security Instrument; (b) Lender shall be entitled to collect
f the Property shall pay all rents due and unpald 1o Lender

Page 3 of 4
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