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THIS IS A JUNIDR MORTGAGE

THis MO 5.GE is made this

~

\' 3 1

91248085 P

199!  berweinthe Morigagor,

PY

This instrumeni was prepared by:

XENNETH XORARDA

MIDAMERICA FTODERAL SAYINGS ZANK
S5TH & HOLMES

CLARERDON HILLS iL 50512

LoAN ¢+ 750023557
EQUITY Cash Line

MORTGAGE
618 davof MAY .
JOE - PEPITONE A/X/A JOSEPH J PEPITONE AND MARY W PEPITONE

BNSRI4N END WILtE

Federa! Savings & Loun Association, ¢herein “*Lender™).

WHEREAS, Borrower 3s1adchied 1o Lender in the princpat sum of

(herein “*Borrowser”

*). and the Morigagee, MidAmerica
N7K/A KIDAMERICA FEIDIRAL SAVINGS 2ANK

FIFTY THOUSAND AND NO/I00

Doilars.

which indebiedness is evidenced by Rarrower’s Bquity Agreement and Promissory Note (herein **Noie™) providing for
periodic pavments as called for therzin, with the balance of the indebiedness, if not sooner paid. dueand pavableon __

MAY 1, 2006

To SECURE 10 Lender the repayment of th~ indebiedness evidenced by the Note, with interest thercon, the payment
of ali other sums, with interest thercon. advanc.d in accordance herewith 1o protect the security of this Morigage, and

the performance of the covenams and agreemint:. of Borrower herein coniained, Borr
grani aad convey 10 Leader the following described property locaied in ihe Counivof

LOT @ IN BLOCK 5 [N SPRINGDALE

BRIiT NO. 2, SEINL S SURBIVISION IN 7HE

&, TOWNSHIF 35 ROR/TH, RARGE 12, TAST OF THE THIRY TRINICPAL MERIDIANM.

fLL INOIS.

PIN 18-08-323-0035

ower does hereby morigage.
coex . Siateof Ilinois:

WEST 172 OF SECTIGY t

iN COUK COUNTY, .
o

Bl |

COOK TAUNT Yt wms

i9g) BaY 2L PH 2= 25 917245085 -
e
o
=
an
o
L0 8]
1 91}

which has the addressof

5213 €LAUSEN AVE

WESTESEH SPRINGS

ILLIND:S 59558

{herein - Properiy Address™ )

Together with 2ll improvements now 6r hereafier execied on the properiy, and 21l casoments, righis, appor-
tenances, reats. rovaltics. mineral, oil and gas rights and profits. water, waier rights, and water stock, and all fixiuses
now or hereafter arzached 1o the property, all of which, induading replacements and additions thereod, shail be decmed
o0 be and remain a part of the property covered by this Morigage: and 2ll of ihe {orezoing. togeiher with s2id propeny
for the leasshold estate if this Morigage is on a icaschold) are herein referred io as the “*Propeniy™.

grant
£ T R #

o0

MOR

t 171

88311957

bered. excepi for

Borrower covenants that Borrower is lawduily s¢ised of 1he esiale hereby convered and has the righs to mornigage.
and convey the Properiy, that the Properiy is unencum
- n " o Tz

IMOUNT OF P00 D0 2=

and tha: Borrower will warrani and defend generzily the tile 10 the propenty against a2k other daims and demands,

subject 10 any deciarations, easements or restrictions lisied in a schedule of exceplions io coveragein any utleinsurance
policy insuring Lender™s interest in the Properiy.

BCX 333-
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Barrower and Lender covenant and agree as follows:
I. Payment of Principal 2nd Interest. Borrower shall promptlr pay when duoe the principal of and inicrest on the indebiedness

evidenced by the Note, and late and other applicable charges as prosvided in the Note.

2. Application of Pxymenis. Unless applicable 1aw on the Noie provide othernise, all painents soccived by Lender unades the
Note and paragraph 1 hereof shall be applicd by Lender 13751 10 Inicresi pavable on amonnis distersed by Lende: onder Parzgracn 6,
then to principal of the amounts disbursed by Lender under Paragraph &, then 10 inierest payeble on the Noie, and then 1 the
Priacipal of zthe Noie.

3. Charpes: Liens. Borrower shall pay all 1axes, assessmenis and oiher chasges, fines and impositions atisibuiabic to the
Property which may artaic a priority over this Morigage, and leaschold payments or ground tents if any, by Bomroner thaking
payment., when due_ directly 10 the payec thercof. Bosrower shai! prompiiy furnish 10 Lender all notices of amounts doe undey this
Paragraph and in the event Borrower shall make payment direcily. Borrower shall prompily furnish 1o Lerder receipis evidencing
such pavments. Borrower shall prompily discharee any lien which has priotity over this Mongage: provided, that Bosvower shall not
be cequired 1o discharee any such lien so long as Borrowser shall agrez in wriling 10 the pavment of the obliga1ion sscured by such ben
in a2 manner accepiabic 1o Lender, or shall in goad faith coniest such Ben by, or defend enforcement of the licn or foriciiurc of the

Property or aay part thereof.

4. Hazard Insurance. Borrower shal! keep the improvemenis now cxisting or hereafier erecied on the Propenty insured againg
jos: by firc. hazo s induded within the term ““extended coverape,™ and such other hazards as Lender may roquire and in such
amounis and fo! such periods 2s Lender may require: provided, that Lender shall not require that the amount of sach coverage excerd
that amount of cove age required o pay the sums secured by this Morigage.

The insurance Curniler providing the insurance shall be chosen by Borrowaer subject 10 2ppronal by Lender; proyided thai such
approval shall not be v7ir-2sonabiv withheld. All premiums on inserance policizs shall be paid by Borrower making payment, when
due. directly 1o the insy. 2pi ¢ carrier.

Allinsurance polices ai4 r :newals thercof shall be in formn acceprable 1o Lender and shall incinde 2 siandard morigage causc in
favor of and in form acceptavir (¢ ender. Lender shall have the right 1o hold ihe policies and rencwals thereof, and Bormower shall
prompily furnish 1¢ Lender ali 7a¢ w21 notices and all recedpts of s2id premiums. In the eveni of loss, Bomowes shall give prompi
notice to the insurance carrier and ( zader. Lender may make proof of doss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 10 sestoration o7 sepair of the
Property damaged, provided such fesidrmdoa or rcpan' is sconomicaily feasble or if the securnily of this Mongeze is aot thereby
tmpaired. If such res1oraton or repRir is neL €co! v feasibleorif the security ef this .\!o'zgagcwould be mmpaired, the insurance
proceeds shall beapplicd io the sums secured by th “urtaazc. with the excess, iIf any. pasd io Borrower. If the Propertyvis abandoned
by Berrower, or if Borrower fails 1o respond 1) Lender within 30 davs from the date noiice is mailed by Lender 1o Borrower that ithe
insurance carnier offers 10 settle a cddaim for insurvick benefins, Lender is authorized 10 colicct and apply the insurzace proceeds at
Lender’s option citker ic resioration or repair of &< sroperiy or 10 the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree iy 2 07ng. any such zpplication of prooeeds io principat shall not ¢xceed Or
postpone the due date of 1he perioéic paymenis referred (v in Paragraph 1 hereof of change ibe amount of such payvments. 1f under
Paragraph 18 hereof the Property is acquired by Lender, ali sigh-otitle and interest of Borrower in 2nd 10 any insurance policics and in
and 10 the proceeds thercof resulting from damage to the Proy ety )rior 10 ihie sale or 2cguisition shall pass i0 Lender to theexient of
the sums secured by this Morigage immediately prior 1o such saje ~r acquisition.

5. Preservation and Mainlenance of Property: Leaseholds: Conloaraiums: Plannea Unit Developments. Bosrowacer shall keep
the Properiy in good repair and shall ot commil waste or permil imparw.aer 1 or deicrioration of the Property and shall comply with
the provisions of any Jease if this Mortgage is on 2 leascheld. ¥f this Maorziaze is on a anil in 2 condominiui or = planped vait
development, Borrower shall perform all of Borrower™s obligaiions under the #eclaration or covenants crcating or governing the
condominum or planned unit development. the by-laws and regulations 7 the cordominium or planned unit development. and
constituent Cocuments. If a condominium or planned unit devclopment rider i3 cxer utce by Borrower and recorded together with this
Morigage the covenants ard agreements of such rider shali be incorporated into an sha” amend and supplemen: the covenants and
agreements of this Morigage as if the rider were 2 part hereof.

6. Protection of Lender’s Security. if Borrower fails to perform the covenants and agrer.ooats contzined ia this Morigage. erif
any action or proceeding is commenced which materially affects Lender™s interest in the Pioperty. includieg, but not limited 10
eminent domain, insolvency, code enforcement, or arrangements or proceedings invehving = badl rupt or Gecedent, then Lender at
Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums and «ake such action as is pecessary lo
protect Lender’s interest. including. but not fimited 10, disbursement of reasonable attorney”s fees a'id en 7y upon th: Property 1o

make repairs.

Borrower shail faithfuiiy and fully comply with and abide by every term, covenan! and condition of ar > superior morigage or
mosigages presetitly encumbering the Properiy. A defzull or delinguency under 2ny superior morigase or mongages shall
anomarically and immediately constitels a defaul: ander 1his Morzgape. Lender s expressty auibosized at iis opira 10 advance 2l
sums necessary 1o keep any superior MOrigage or morigazes in good sianding, and 2l snms o 2dvanced, together widi 7 alcrest shallbe
subject 1o the provisions of this Paragraph 6 of this Morigage. Borrower agrees not (0 make any agreemens with e holder of any
superior mortgage that in any way shall modify, change, 2iter or exiend any of the terms or conditzons of tha! superior Iorigage noy
shall Borrower requesl OF 2c0ep1 any future advances uander that superior morigage, wivhouw! ihe express writicn consenl of Lender.

Any amounts disbursed by Lender pursuant 1o this Paragrach 6. with interest thereon. shall become additional indcbicdness of
Borrower secured by this Mornigage. Unless Borrower and Lender agres 10 other iermms of pavmneal, such amouais shall be payvable
apon notice from Lender 10 Borrower requesting payvment thereof 2nd chall bear interest {rom the daic of disbursement ai the raie
pavable from time 1o ime on ocuistanding principal under the Note unless payment of inlerest a: such raic wouid be contrany to
applicable faw, in which cvent such amounts shall bear inierest at ithe highes: rare m ender 2pplicable law. Noihing
contained in this Paragraph § shall require Lender 10 incur any cxpense or 1ake any aciion hercunder.

7. Inspection. Lender may make or cause 10 be made reasonable eniries upon and inspections of the Propesty, provided 1hat
Lender shall give Borrower notice prior 10 any svch inspection speaifving reasonable cause therefor redated 10 Lender's interestin the

Property.

8. Condemunation. The procesds of any awnard or daim for damapes, direct o consequential, in coanection with any
condemnatation or other t1aking of the Propeny, or part thereof, or f6r conveyvance in licu of condemaation are hereby 2ssigned and
shall be paid 10 Lender.

In the event of a 1o12] taking of the Propenty. the proceeds shall be applied 10 the sums secured by this Mosigage, withthe excess,
if any, paid to Borrower. In the event of a partial taking of the Propenv. unless Bommowe: and Lender otherwise agrecin wiiting. there
shall be applicd to the sums secured by this Morigage such proportion of the proceeds as is equal 10 that proportion which the amouns
of the sums secured by this Morigage immediatddy prior 1o the date of 1aking bears 10 the {2ir market value of the Propesty
immadiately prior 1o the date of 12kiag with the balance of 1he proceeds paid 10 Borrower.
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