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MORTGAGE 931 Y 26 PH I & 91268137 1300

PREFERRED LINE
This instrument was grepared by:

RefNo.: 911264344270~ Onc South Dearboim Stieet
449 jirs022 Chicago. llinois 605

THIS MORTGAGE ("Mortgage™) is made this 157 davol sEY
19_9Al__ perwcea Morigagor. Jeffrey Slepian . and Shari L. Fricdman-Siepian His Wille (hescin "you” “sour” or

~vours") aad the Morigagee, Citibank. Federal Savings Bank. a corporziion organizod apd cxisting undcs the l2ws of the
United States, whose address is Onc¢ Sounth Deasborn Surcet. Chicaro. 1ilinos 60603 (hescin “we” “us” or "our”).

WHEREAS. Jeffrey Slepian . ang Shari L. Friedman-Slepian is (arc) indebicd 1o us purszani o a Prefemred Liae
Account Agreement {"Agreement’} of cvea date heicol. in ihe printipal somof US. 5 10,000,000, (Borrowes™s “Credit Limit")
or so much of such principal as may be advanced aad ouislanding. with inierest thercon, providing for periodic moatialy
instalisnent pavments of principal of 17601h of the prindpal balance ouvisianding 2nd unpaid as of the daic of the most rooent
advancc {0 vou thercunder. interest, opiioral credit lifc 2ndier disadility insurance premivms, and msocilancouws focs =od
charges for icn (10) vears from the daie hereof: ail such sums. if noi sooncy paid, being duc 2nd payabic tea {19) ywears Tom the
dzic hereof, the ("Maturity Date”).

To secure 1o v (2) the repavanent of the indehicdness evidenced by ihe Agrecmeni. with inicrcsi ihercon. the pasmmenl
of all other sums, wih tnicrest thereon advznced in accordance herowith 10 proical the scounity of this Mosigage, and the
performance of the covmaants. and agreemeatls of vou herein conizined: (b the sepavment of any fuiure adhvances, with inlcress
ihereon, made 10 ¥OU by s pursuani 0 paragraph 7 hercod (such advances pursuant o patagraph 7 hiereof of prindpel made
after the datc hereof Leizy referred 10 as “luture advances™): (¢) 2ay “Loans”™ (advaaces of princpal afics the daic hercofy 25
pievided for in the Agier nc st (3t being the inicntion of vou and us 1hat 2l such Loans mzde aficr the dzic hereoi epjoy the
same priority and securiy ue chv created as if 23l soch Loans had been made on e daie hercof): and (d) the periormznce of
vour covenanis and agreemoenis cader this Mortgage and ihe Agreement secured heredy. For this purposce, you do kercby
morigage, grani. convey and warrzai (unless you are an {Hinois fand Wrusi. in which case vo morigage, grani. coavey and quii

BQ claim) 1o ©s the following describud property ( “Property” ) ioczicd in the Couniy of Cook and Staic of [ltinois:

i

LOT 32 IN BLOCK 1 IN BAIRD /N7 PRADLEY'S SUBDIVISION OF THE NORTH 1 ACRES OF THE WEST 10
ACRES OF THE SOUTH 25 ACRES OF THE WEST 172 OF THE NORTH EAST 14 OF SECTION o, TOVWNSHIP
39 NORTH, RANGE [4, EAST OF THE T 1HRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1916 West Potomac

P.LN. No. 1: 17-06-216-683
Chicago, Illinois 60622

PIN.No 2

You covenani that you arc lawfuliv scized of the'c aaic herchy comered and have 2he righi 10 morigage, graat 2ad ocomey

thc Property and that the Property is uncacumberesd, cxcepi 107 encumbiances of iecord. You. unicss vou are aa Illinois land

1rust, warrant and will defend gencrally the title 0 the Prop criy agaiast 2l claims and demands. subject to 2ay crcumbranocs of
record.

Covecnants. You and we covenani and agrec as foliows:

L. Payment of Principal and fnterest. You shall prompily g when duc by the werms of the Agicement the princpel
of and interest accrued on the indebicdncss cvidenced by the Ageeem it iogether with aay other fecs, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage securss a Line of Creditd san Agreement. ' You will enjoy access 10 that Linc of
Crediz doring the 1erm hereol

3. Agreed Periodic Paymenis. During 1he ierm hersof, wou 2grec 10 12¥ 0.4 or befare the payment duc daic shown on
cach periodic Billing Statement the Minimum Pasmeat Duc for that Billing Cycl< fiach Billing Gicle will be appioximately one
moaik). The payment due daie for cach Billing Cicle is approdmaiely twenty-five (25Ydars afier the close of the Billing Cyde

If, on the Maturity Date, you siill owe amounis nnder the Agrecment. you will p2o thosc amounts in full on the Matunity
Date.
4. Finance Charges. You agree 1o pay intercst (3 “Finance Charge” ) on the Ot tandiag Principal Balance of vour
Preferred Line Account as deierminced by ithe Agiecmeni. You agrec to pay inleiest at UVic Annual Percentage Rate of

14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise. all paymenis s ccived by us under the
Agreement and this Morigage shali be appiicd as provided in the Agreement. Chargss incurred pursarar.to paragraph 7 hereof
wiil be ircaied as Finance Charges for pusposes of applicaiion of paymenis oah.

&. Charges; Liens. You shall par all 1axcs. assessments. charges. fincs and impositions auribuabic 1o the Propeny
which may attain priority over this Morigage. and lcaschoid payvtacats or grounds renis, if any. You shall prompaly furaish 16 us
receipts evidencing these paymenis.

7. Protection of Qur Righis in the Properiy; Morigage Insurance. 1 vou {ail io perform the covenanis znd
agreemenis coniained in this Morigage. or there is a legal proceeding ihal may significenily affcct our righis in ihic propesty
(such as a proceeding in bankrupicy, probate. for cendemnation or 1o cnforce Iaws or Regulations). thea we may do and pay for
whalcver is necessary 1o proiect the value of the Properiv and our righis in the Properiy. Our action may include paving any
sums secured by a licn which has prionity over this Morigage. appearing in court. paviag reasoazble attoracs” fees aad enlcering
on the Propernty 1o make repairs. Although we may tzke aciion under ihis paragiaph 7. we do not have 10 do s0.

Any amouais disbursed by us under this paragraph 7 shall become additional debi of vours secured by this Morigage.
Unlcss vou and we agree to other terms of pavinen!. thexe amounts shall bear iniciest {rom the date of disbursement a1 the failc
provided in the Agresment and shall be payable, with interssi. upon ROLICE TEM LS {0 YOU fEquUCSiing pavmeni

8. Barrower Not Released; Forehearance by Lis Net a Waiver. Extension of ihe time {or paviment or modification
of amo;itization of the sums secured by this Modsigage granicd by us 10 3ay Successor in inicrest of yours shzlf npot opeiaic o
release the liability of the original Preferred Accoual Holded™s or vour successor in iaicrest. We shall not be reguired e
commence procecdings against any sSLCCCSSOT i inicicst or refusc 10 exiend timc for payvinent of otherwise modily amadtization
of the sums secured by this Morigage by reason of any demand madce by the original Accouni Holder or Accoumt Holder's
successors in interest. Any forebearance by us in excroising any right or remcedy shall not be 2 waiver of or proclude the exeecise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreemeats of this
Morigagc shall bind and benefit the saccessors and assigns of you and us, subject te the provisions of paragraph 12. Your

MORTGAGE (1)
CTITIEANT OOFY: Fara FI. OO [G9])

mm&?; Mocroia SO /é _S—

LETRLTEH




__ UNOFFICIAL COPY "




| UNOFFICIAL, COPY cimiBan«e

covenants and agicemeals shall be joint and scveral. Any Moiigagor who co-sigas this Moiigage bui docs not cxeceic ihe
Agrecment: (2) is co-signing this Morigzge only 10 morigage, giani 2nd convey ihal Moitgagor’s interest in the Propesty ender
the serms of this Morigage: (b) is not personaliy obligzicd 1o pay the sems secuicd by this Morigage: and (€) azrees k21 we 2ad
any other Morigagor may agree {0 exiend, modify, forcbear or make 2ay accommodations with regard to the terms of this
Mosigage or the Agreement without that Merigagos's conseni. Such a Mengagor is sdentificd below by cxecaiing ihis
Morigage as an “other owncr” of the Propeniy.

19. Prior Morigages. You covcnant and agree 16 compiy with all of the icrms ard conditions and covenants of 2ay
morigage, trust deed Gr similar socurity instrument affeciing ibe Propesty which has or may have priority over this Mongage,
including specifically, but not limited 10, timely making the pavments of principat and intcrcst duc thescuader. Your fzilerc 1o
makc suck paymcals or keep such icrms, coaditions aad covenanis as provided for in such prior morigages, irusi doods oF
secufity agreements sha!l constitvic a default unders this Morigage. and we may imvoke ihe remedics speciiied in parzgrapd 13

hereol

ti- Defoult.

(a3 T2c occurtence of any of the following cyeats shzil constituic 2 dcfzcli by you wnder this Mortgage: (i) f25lurc 1o pav
whea duc any sum of moncy duc under the Agrecment 07 persuan o this Mongage (2) vour 201i0n 07 iInaGiion adversely
affects our secnrity for the Agreemeat o any sight we may have in thai secarilys (3} ¥ou £23¢ O7 give BS 207 f2lsc or matcrially
misicading informaiion in conncction with any Laan 10 wou o7 i1 your application for the Preferred Line Acconart: (5) ke io
sour home. the Propeniy. is iransfeired as ore fully described in paragraph iZhclowt o (3) 2mv of veu dic.

{b) f you arc in dcfaull under the Agrecmeni ©F 1kis Morgage, we @may icrminale vour Prefcited Line Acoouni and
fequise vou o pay immediaicly the principal halance onistanding. 2ay and ail inicresi you may owe 03 Lhal 2mouaal, egciher
with all other e, < ¥51s 0F premisms charged 1o your accouni. The prindpal telanae ovisizading vhHdcr the Agiocmend aficr
defaulk shal contiav: 10 accruc inicrest until paid at the raic previded for in ibe Agrecmeni as if no defanl: kad occuired. In
addition 1o the riglit 75 lerminaic vour Prefetiod Linc Awwonn: and dodarc 2l sems immodiatel doc and owing ondes the
Agrczment. in the cvenr 07 a defauli. we shall have the right 3o refose 10 make additiona! Loags 10 you undes ihe Agreenent
{reduce vouar Credit Lirit) if we refose io make zdditionz! Loans 10 you aficy Scizull boi 40 BOT ICMRIR2IC 100N 2000041 700
must notify us in writing 17 0u wonld like 10 obiain furihicr Lozns and can demonsirsic ihai the condition thai 1ed o ihe
dcfzuli oo longer Cxisis.

12, Transfer of the Prop rt;. if all or any part of be Propeniy. of an inicicst theicin is sold o wansfcrred by you. of if
the beacficial interest. of 2nv pan 2licreof, in any land 1rust holding iitlc 1o the Propeiiy is 28signed. sold oF wamienred. or i
+ou or the iitlc holding trusi caier ialr-Articles of Agreement for Deocd or zny agtocmen {or insizliment sxic of the Psopeaty
or ihe beneficial interest in the 18l boiing 1and trusi. withoul oor prior wTiilen coascat. cxciuding: (2) the acation of 2
puschase moncy sccurity inlerest for houschoid appliances: () & transicr by eevise, desoent o7 by operziion of lzw upon whe
dcath of 2 joint icnant: o (<) The grant of an; ieoschold iniciest of thice (3) yea7s OF fess oL conlaining 20 oplioG 10 parchasc,
we may, at our opiion. declare ajl sums secur>d by 1his Morigage 36 be immediaich duc and pavable

3. Right 10 Reduce Line of Credit. W¢ may redoce vous Cacdit Limit 0: suspend vour arodii prnileges (1cfuse 10
make additional Loans) if: (a) ike value of inc Propenty drops sigrificantiy below the appraiscd valoc wpon which the
Arprcement was bascd: (b) 2 matesial <hange in vousnanciai droumsiances gives oS reason in delicue thai vou will oot be 2ble
10 make ihe requived paymcats: (€ governmenial actic n preciudes us from chargag ihe Annual Pesceniage Raic pertniated i
ihe Agreement or governmental action adversely affects oris ion prioriay sudh shai e =2iue of our socuniy micresi {20is elow
120% of vour Credit Limit: {d) we arc notified by our Reguiziosy Ageady ihai coniinwing 10 ma2ke Loans constiluics 2a vEsale
2nd unsornd practice; or (¢} Fou arc in defauli of any maicrial sbiigation wnder e Agiocment. ¥ we relvse 10 make fociher
Lasas io vou. bai do not ierminaic vour Preferred Line Avconini. »ou masi npoiify us ia wyriting if vou would like 1o obizia
{funther Loaas and cag dcmensiraic that the conditions thai gxve s b= right 10 refuse (0 make furihes Loans has changed.

14. AAcceleration; Remedies. Gpon a Defaul: by you under 1%i Morigage, we. 21 our option, may icgoirc immcdiaic
parmeat in fuli of ali sums sccured by this Morigage wiihout fesitics domand and m2y foreclose this Morigage by judicial
procceding. We shall be catitled 1 collect all cxpenses inousied in 5 suiag the remedics provided ia this paragraph 14,
including, bul not timited 10, rcasonable aliornc)s” foos and cosis of le avidrac:

1. Waiver of Homestead. You waive 21l right of homesicad cxempiivs in ac properiv.

Dated: .
L A GO O b Wy~ S
!:lungg’a Jellrey Slépian ‘Mortgagor Shari L- Friedinan-Slepian

J
taic of linois}
Coumvof_CPO }°

I, ihe undersigned, a Notary Public in and for s2id Couniy. in the Siaic aforesaid. DO HEREBY CERTIFY thai Jefirey

Slepinn, Shari L. Friedman-Slepian, personaify known io mc i0 be the same person whose Ramcs v e subscrihed 1o the
foregoing instrumcent. appeared before mac this day in person. sad acknewdedged that they sigaed, sealed and delivered the said
instrumeni as their free and voluniary act. for the uscs and purposes thercin set forth, including the relcase and waives of the

right of homesicad. _ sy )
Given under my hand and official scal. this /5 ,LLda}' of /—’/’z“”f“ 15 Q/ M
IHases ED 2y

S.E -FF ron

Cormmission Expires:

~OFFICIAL SEAL”
MARY S. ROSALES

NUIARY PUBLIC. STATE OF ILUHDS
My Commission Expires 0508194
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