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-MORTGAGE < 30 Prepered bon 7
A\ PREFERRED LINE _ ] .7 dxacs? :
: ~~ 22w Madison g, :
“This instrument was prepared by Tees Cntengo, I 6 ‘47 o -
~ RefNo.: 211121011110 Onc South Dearborn Sweei
THIS MORTGAGE (" Mortgage®) is made this i6TH dav of May
199 sctwcen Morigagor. Michael P. Glazier . zad Catherine M. Glazier , FRA Catherine M. Mc Cart, his

wife (herein “vou” “vour” or “yours") and ike Morigagee. Citibank. Federa] Savings Bank. 2 corporaiion organized zad
existing under ihe laws of the Uniicd Siates. whose 2dd5ess is One South Deztbormn Surcet. Chicago, Hiinois 60603 (herein “we.”
Tus” of "our®).
\ WHERESS. Michael P. Glazier , 2nd Catherine M. Glazier . FRA Catherine M. Mce Cart, is (a1¢) indebied
- i0 us purszani 1o a Preferred Line Acoount Agreciaeni {"Azreement”) of cvea daic hereof. in the princpel sum of US. S .
7.000.00 _ (Boriower’s "Credit Limit™) or so much of such principal zs may tc advanced and oulsianding. with inicsest
t(\ thereon, providing for periodic monthly installmeni payments of priacipal of 1/6Mh of ihe principal balance cuisianding and
\\\i\ unpaid as of the date of the most recent advance 10 you thercunder. inleresi. optionai credit life 2ndior disability insvrance
1 preminms, and miscellancous fecs 20d charges for ten (10) vears from the dale heroof: 21 such sums. if Roi sooncy paid. beiag
~L{""duoe and payabic 1en (10) vears ffom the daic hereol, the ("Matwrity Baic™).
r\’\ To secure o+ fa) the repawnent of the indebicdacss cvidenoed by ihic Agrcement. »ith interest thercon. the paimeni
of ail other sums, wiip interest thercon advanced in accordance herewiil 10 proicdd the socurity of 1his Mongags. and the
S~ performance of the coienanis. and agreements of vou herein contained: {dy the repayment of any foluse advanoes. with fnteresd
thereon. made 10 vou b v purssani 10 paragraph 7 hereo! {sock advances purssani 10 paragiaph 7 hercad of princpel made
y after the daic hereof beany ixfcrred 10 25 “Toture advances™;; (€3 =0y "Laans” {athances of prindpal aficr ike daie heiool) as
provided for in the Agrelacor (it being the inlention of 10z and us that a¥ such Loaas made after the d2ic Rereol caojoy the .
\3 same priority and security hecei s oreated as if 31 such Loans hac boen made on ihe daic hereol: and (6) the performance of e
vour covcnanis and agreement. wnder this Morigage and the Agrcemeni secured hereby. For this purpase. vou do heredy
morigage. grani, cofrscy and wart ey (nalcss you are an {ilinois land 1rusy, in which casc vou modigage, grani. comer and guil R
claim) 10 us the foliowing describe property { “Property” § located in the County of Cook and Siate of Hiinois:

LOT 51 IN CAMENO REAL. A SUBOIVISION OF PART OF THE WEST L2 OF THESOUTIT  EAST 14 OF

SECTION 9, TOWNSHII" 36 NORTH, RUSGE 12, BAS CHIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY.ILLINOIS.

P.LN. No. 1: 27-09-403-024
PAIN.Nn. 2

You covenant that you are lawfully seized of the esiate acrchy conveyed and have the right (0 morigage, grant and convey
the Properiy and that the Properiy is uncacumbered, exce M (0F eacumbrances of record. You, unless you aic an Hinois land
trast, warrant and will defend generally the tile 10 the Propcidc against all clagms and domands. subjoct 10 a0y encembanoes of
record.

Covenants. You aad we covenant aad agree as ollows:

1- Paymeni of Principal and Interest. Yoa shzll prompiiy jav wheaduc by the wenms of the Agrzement the principat
of and interest accroed oa the indebicdncss evidenced by the Agrecanral. togetfier with aay other fees. charges or premiun:s
impased by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage sccurcs a Line of Credit Loan agreemeni. You will enjoy access to that Linc of
Credit during the term hercol.

3. Agreed Periodic Paymerils. During the term hercol. vou 2grec 10 payioi: o7 before the payvinent due date shown on :
cach periodic Bifling Statcment ithe Minimum Pavincat Duc for that Billing Cycle (vack Billing Crcle will be approximatcly enc :
month). The pavinent duc dai¢ for cach Billing Crcle is approxisnately twepiy-five (25) ¢ins afier the ciose of the Billing Cywle

if, on the Marurity Date. yvou stilf owe amounts under the Agrecmeai. you wift pixy thosc amounts in fuil on the Mataority

Qo
1 3—* PROPERTY ADDRESS: 9920 La Reina Court
¢ Orland Park, Illinois 60462

Daic.
4. Finance Charges. You a2gree ie pay iniercst (a “Finance Charge™ ) on the Ouozsiansng Principal Balance of your

Prcterred Line Account as deiermined by the Agitemeni. You agree 10 pay inteiest ai 1he S nrual Percentage Raic of

14.4000 <.

5. sipplication of Payments. Uniless applicabic law provides otherwise. all payments tacrived by us uader the
Agreenic=z? 2nd this Mortgage shall be applied as previded in the Agreement. Charges incurred pursuaii W perazraph 7 hercof
will be ircated as Finaace Charges {or purposcs o 2pplication of paymicais onlhv.

6. Charges; Liens. You shali pay all 1axcs, assessmeais. charges. fincs and impositions aitributable to the Propenty
which may atiain prinrity over this Morigage. 2nd icaschold pximenis or grounds reais. if anv. You shall prompily fumish o es
reccipis evidencing these payvmenis.

7- Protection of Our Rights in the Properiy; Mortgage insarance. if vou Yail 10 perform the covenanis and .
agreemenis conlained in this Mortgage. or there is 3 jegal prococoeding tnat may significanily 2ffect ovur righis in the propeny o
(such as a proceeding in bankrupicy, probaic. fer condemnation &f 1o caforee lans of Regolalions). ihen we may S0 and pay ior
whaicver s 2eCessary {0 proiect the vajue of she Properiy and our sighis in the Properniy. Our action may include paving amy
sums sccured by a fica which has priotity over this Morigage. appearing in count. paving reasonable aitorners” ices and caicitng
on the Properiy 1o make repairs. Althoarh we mav 1ake action uader 1his paragraph 7. we do poi have io do so.

Any amounis disbursed by us uader 1his paragraph 7 shall become 244ditional debi of yours sccured by this Morigage.
Uniess you and we agree 10 other ierms of parment. incse amounts shail bear iazcrest from the daic of disbursement 21 ihe f2ic
provided in the Agreemeni and shall be payabic. uiih inicrest. tpos nolice fTom us 10 306 FOQUSSIIRE payTceRi.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnvion of 1he ime for pavment or modification
of amortization of the sums sceured by this Merigzage granicd v us 0 any successor in inleresi of yours shall noi operzic 10
rcicase the liabiiity of the original Prefcired Account Holdes's o1 your successor in inieresi. We shall pot be required 10
commeace proceedings against any SuCTESSOT in inlcrcst OF refuse (0 ex1end Hime for paxmcal oF viborwise modify amoitization
of the sums securcd by this Mortgage by reason of acy demand made by ihe onizmmal Account Holder er Acoount Holders
successors in inierest. Any forcbearance by us in excrcising any right 6r remedy shall poi be 3 waiver of or preclede the exercise

of any right or remedy.
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9. Successor and Assipns Bound; Joint and Several Liabifity; Co-Signers. Thc covenanis and agrocmenis of ihis
Morigage shall bind 2ad bencfit ihe successors 2nd assigns of rov aad vs, subjoct 10 thc provisions of parag2ph 12 Your
covenants and agiccmenis shail e join! and several. Any Monigagor who an-signs his Morigage but docs ol exccuie the
Agrcement: (2) is co-signing this Mcerigage only 1@ morigage. grant and comxy that Moiigagos's inieress in the Propeary onder
the terms of this Morsgage: (b) is not personafir cbligaied 1o pay the soms scevrcd by this Maonigage: and (€} agroes that we and
2my other Mortgagor may agree 1o cxicnd. modify. forebear o7 make 2ny acccmmodzlions with segard 1o the tcrms of this
Morigage or the Agreemeni without that Morsigager's consent. Suoch a Mosigagor 15 ideniificd bejow by cxcouting this
Mortgage as za “other owace:r” of ibe Properiy.

10. Prior Mortfpages. You covenant and agree 10 comphy with ali of the icsms and copditions and coveaants of any
mortgage. trust deed or similar security inctrument affociing 1he Propeny which has or may have paiority over this Mengzec.
including specifically. bu: not limited 10. timcly making the peyments of prindpal and inicrest duc thescunder. Your bilore 10
make such paymcnts or keep such 1erms. condilions and covenanis as paonided for in such prRor MOrigagecs. 1Tust decds or
security agreements shall constitule 2 defavli under thic Morigsec. and we may invole the somedics specificd in paragaph 15
hercol,

1. Defanlt.

(a) The occarience of any of the following cvenis shall censiiinic a dcidoil tn yov under this Monigage: (1 fzilure 10 pay n
when due any sum of moncy duc under the Agreecment of pusivani 1o this Morigage: (2) vour action of inaction adverseiy 3
affects our security for the Agrcemceni or aay right we may have in hat securin: {31 100 goe of ghie ©s azy f215¢ o7 maicrally
misicading information in conacaion with any Loan 10 vot of in vous application for the Prefeirad Line Acoouni: (3) ditic 0
vour bome., the Propiriy. is ransfesred as more folly described in paragraph 12 helom: o1 (39 2ay of vou dic.

(b) If vou a‘cir defauldt snder the Agreement of ihis Morgage. we muy icrminaic ywoor Prefesved Line Aacount 2nd
reqaire you 1o pay imr.idiately ibe principa balance ouistanding. any and 3l INIcIcst 10T M2V OWC on h21 amounl, 1ogcihier
with all other fecs, €0s7s OT premisms charged 1o vong acosunt. Thc principal halsace ouianding under the Agrcement sficr
default shall coniinue (o37crac inicrest uniil paid at the rzic provided 507 in the Agreement as if o defaoh bxd occurred. in
addition 1o the right 10 (ciziinaic vour Preferred Linc Accruni 2ad dedare 21 sums immediaiciy duc amd oniag ender the
Agrecment. in the cveat of 3G~ anit. we shall have 1he right 10 rofose 1o make 2dditional Loans (0 yvou uader 1he Agreement )
{reduce vour Credit Limit). ¥ v¢ vofuse 10 make additionz) Loans 10 yen aficy defzuil. bul do 0O ICHmMinals your aotoemi. you .
must notify us in writing if vou ro0:ld like to obiain further Loans and can deraoasiraie hal the condition 1hat lod 10 the

default oo longer oxisis.

2. Transfer of the Property. 1§25 or any par1 of the Propesiy. €1 3n inicresi thercin is $oid or iransfessod by you. of i
the beneficial interest, or any pant thereel 20 any {2ad trust holding Wi 10 the Propesiy is assigned. sold o7 waasicracd. or if
vor or the titde holding tsust cater into Adticdes of Agreement for Deed of 2oy agrcemeni for instaliment s2lc of the Prepeny
ar the beancficial interest in the title holdir'g 1233 trusi. withonut Guf PraOs WIHICh conseat. cxcdoeding: (a) 1xc cicalion of 2
purchasc moncy scourity interest for houschu appliances: (b} a imansfcr dy device. descent of by opcralion of law opon the

. death of a joiat tenant: oF (¢} the grani of any Icaich vid inlcrest of three (3) vears or less pol toRiazRiag an oplion 19 purchase,
we may, 21 our opiio, declare ali sums secused by in’s Morigage 1o be immedizicly duc aad pavsblc.

13. Right to Redi:ce Line of Credit. We niz; roduce vour Credit Limit o7 sespend your cscdit privileges (efusc to
make additiona! Loans) if: (@) the value of 1he your F ropemy Jeops sizaificanily below the appraiscd vajuc upon which the
Agreement was basced: {b) a snaicrizl change in your financi it o TomSIanCes ghies us 7casen (o belicve 1hat you w3l noi be able
10 make ihe reguired paymcern:s: (¢} gocramenial action precdadsas as ftom chacging the Annuzi Pesceniage Raie permiticd by
the Agrecment of governmenial action adversely atfecis onr licn proriny such that e value of our securiny interesd falis below
120 of vour Credit Limit: (d) we are notificd by our Regalaion Asmo that ooatinuiag (o make Leans consiilsics an basafe
and unsound praciicc: or (¢) you arc in defanli of 207 Mm21cTisl GHrliion ander the Agicomcnl. i we refase 10 make junther
Loars to you. but do not terminaic your Prefersed Line Acconnt. 3o mesi soufy us in sTitiag if vou would like 10 obirin
furiher Loans and can dcmonsirate 1hat the conditions that gave us the riaba w0 1efose 10 make furiher Lozas has changed.

14. Acceleration; Remedies. Upoa a Defauhl by vou uader this (Sorigage. we. al our oplioR. may roguire immediate
paviment in full of ail sums secured by 1his Mosigage withou! foriher dem2nd and may foredose this Morigage by judiciai
proceeding. We shall be entitied 10 collecs all expeases incorred in pussuine iv¢ remedies provided in 1his paragraph 14,
including. but noi limited 19. feasonable atiorne:s” fecs and cosis of 1ille evidence!

5. Waiver of Homestead. Youwaive all right of homesicad cxemplion in i ploreny.

Dated: ____S-JE- F/ » / =, 1/5,2“;,,—-

7 2 B e }N€Zaudz'7n;m&éz
Ffrongager Michael P. Glazier <~ / vongager Catherine M. Glazier FKA Catherine M.

fagK T R N e Cart

OVIRL2TH

912438140

Siaie of Wineis} ss. 1931 vy 2L B I2: .5 :

Couvmyof __ (o //0 L 1} .

1, the undersigned, a Noiary Public in and for saié Cosnty. in the Staic afpreszid. DO HEREBY CERTIFY it :
Michael P. Glazier, Catherine ¥. Glazier, personaliv known 10 me 1o be the Same person whoase Rames aie subscribed -
to the forcgoing instrument. appeared before me this day in person. 206 acknowicdeed thai they signed, scaled and delivered
the said instrementi as their free and voluntan ac for the uvses and purposes therein set forzh. including the relcase and waiver
of the right of homesicad.

¢
Given under my hand 2ad offtcial seal, this /é ~ dayvef % a‘?\. 19 ‘CfJ .

Tommission Expires: e/ X - ?;1 '/ V"l
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