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L. M. RETTER

THIS MORTGAGE is madethis .. . 22, .. davel . . MBY i eeeiiaeane- .
1972 between the Morigagor. . DAVID J. BEDALOW, DIVORCED AKD KOT SIKCEL. REMARRIED  ___...._ ..
............................. (herein ~Borrower ™). znd the Mortgagee. COMMERCIAL CRIDIT LOANS, 1INC.
..................................................................... a corporaiion organized 2nd
existing underthelawsof ... ... 1 DELAWARE L .eicieeeasaeaeeasenceean
whose addressis. ... 13957 S. HARLEM AVENUE, TINLEY PARK, 1L 60877 . _ . ... .. ........
................................................................... theeein ““LenGer™h .

WHEREAS. Borrower is indebied 10 Lender in the principalsumof US.5 ... 5833638 . ___.. ... .. ...
Q3722f9% .. ... and exiensions and renewals -

which indebtedne s 1 evidenced by Borrower s aotedated .. .. U205
thereof {thergin “Nowl 7). providing for monthly installments of principal and inieresi. with the bzlance of indebiedness.
if not sooner paid. duc »nd pavabic on 06/01/%6. . .

TO SECURE 10 Lend- 't i)he repavmeni of the indebiedaess ovidenced by the Noie. with inicrest ibcicon: The pavmeni

of ali othrer sums. with inierist)thereon, advanced i accordance herewith 10 protect the security of this Monigage: and
the performance of the covenarisand agreements of Borrower herein contzined. Bocrower does hereby mornigage. graat
S1aicof

and convey 1o Lender the followirig Jescribed property located in the Counivof - . - COOX,

Hilinois:

LOTS 25 TO 29 INCLUSIVE (EXCEPT THE EAST 50.80 FEET THEREOF) IN BLOCK i3 IX L. E.
CRANDELL'S OAK LAWN SUBDIVIS .ON IN SECTION &, TOWNSHIP 37 RORTH, RARGE 13, EAST

OF TBE THIRD PRINCIPAL MERID:2N - IN COOKX COUNTY, ILLINDIS.

PIN: 2& 04 312 034
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which has the addressof .. . 3346 W. Q93RD STREET . . ... ... ... ...._......... CaX LAWN .. ...
iSteer] heey)
EHlinots . . ..... 6Q453 ... .._. therein " Propesiy Address™ i;

TOGETHER with all the improvements now or hereafier erecied on ihie properiv. and all casements. sights.
appuricnances and renis all of which shall be deemed to be and remain a part nf the propeny covered by this Mongagre:
and all of the farcgoing. together with said property (or the lrascheld saare if thiw Morgage is ¢n 2 Jcaschold! are
herzinafier scferred 16 as the “Properiv.™

Borrower covenanis that Borrower is Jawfully seised of the es1ate hereby conveved 2nd has the righi {o monigage.

grant and convey the Propesty. and that the Propeniy is unencumbered. oxcept Jor encuembrances of record. Bomzoser
covenants that Borrower warranis and will defend generally the title 10 the Property against all claims and demands. ﬂ

subject 10 encumbrances of record. ! S/
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g W NQEEICIAL COPY.

- Payment of Principal and Interest. Borrower sfiali prompih pav ahen duc e princpal and inlerest
mde'b:edncss crvidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurancs. Subject 70 applicadle izn or a uritten waiver by Lender. Borroaer shall pas
to Lender on the day monthiv pavments of principai and interest are pasable pnder the Note, until the Nore is paid
in full. a sum (herein “Funds™) equal 10 oac-1welfth of the vearly 1aves and 2swcssmienls including comdomaniem and
planned unit development assessmients, it amy) which may attain prioris oer this Mengagr and wreumd renis on ihe
Properiy. if any, plus onc-taelith of rearls premium insialiments for hazard snsurance. plus onc-tacdfih of *early
premium instaliments for morigage insurance. if any. all as rcasonably csiimated initialty and from time 1o 1ime fol S
Lender on jae basis of assesaments and biils and seasonabic estimates theroof. Borrower shali nos be obligaied 10 malke

such pavments of Funds 1o Lender 1o the extent that Borroner mzkos such paiments 1o the holder of 2 prior mOrTgree o

deed of trust if wuch holder is an institutional jender.

if Borrower pays Funds to Lender. the Funds shali be beld in an institutaen the depouats oF accesnis of ahich ane
insured of guaraniced by a Federal or siate agency {inciuding Lender 31 Lender 1s such an imtizntion. Lender shall appiy
the Fands 1o pay said 1axes. assessments. insurance premivms and ground renns. Lendsr maz ant charee for so Lnldang
ang appiving the Funds. analvzing said accouni or verifving and compiling +3id assessments and hills. unless Exader
pays Borrower interest on the Funds and appiicable 1aw permisis Lender 1o make such a charpe. Bostoner and Lender
may agree in wriling 21 the tithe of execution of this Morigaec that inicrest on the Funds shali be paid 10 Borroner, 2nd
ualess such agreemen: is made or applicabic law reguires such interest to be paid. Lender shall not bhe segueed o paa
Borrower any intere:t or carnings on the Funds. Lender shall gihve 10 Barroser. withowt charge. an annual accounzizng «f
the Funds showirg o dits and debits 1o the Funds =2nd the purpose for nhich cach debit 10 the Funds nas made. The
Fuonds are pledged as ~dditional security for the sums secured by this Mortgage.

If the ameunt of the Yends held by Lender. together wiih the fulure monthly insialiments of Funds pavabic prior iv
the due dates of taxes. assrisnents. insurance premiums and ground reats. shall eaceed the amount reguired 10 pav s2id
1axes. assessmionis, insulande preminms and groand rents as they fall duc. such cacess shall be. ar Bogoner's opison.
either promptily repaid to Eotipaer or credited o Bosrower on monihiy installments of Funds. i1 the amoen: of
the Funds held by Lender shali niv be sufficient 10 pay 1axcs. 2ssessments. insurance premivms and ground renis as
they fall due. Borrower shall pay 10 Lender any amoun: nocessary 0 Make up 1he deficioncy in one of maore pasmenis as

Lender may require.

Upon payment in full of all sums (ecr.r+d by this Morigage. Lender shall prompiiy refund 10 Borromer any Funds
held by Lender. 1f under paragraph 17 hircof the Properiv is soid or the Propeny is oithersise acquined by Lender.
Lender shal! apply. no later than immediately prior 1o the sale of ihe Property or its acgaivilion by Lender. zar Funds
held by Lender at ihe time of application as a credir spaint the sums secured by this Martgage.

3. Application of Payments. Unlcss apphicibl. law provides othersise. all pavmenis seczhed by bender under
the Note and paragraphs I and 2 hereof shall be ap plid by Lender first in pasment of amouats pavabic to Lrader by
Borrower under paragraph 2 hereof. then to inferest pavi®ic on the Notz. and then 1o the prindpai of the Note.

%. Prior Mortgazes and Deeds of Trust: Charges. Lie=:. Barroner shall prrtesm all of Borsoucers oblizanions
under 2oy mortgage. deed of Irust of other secunity agresmeii w0tk 2 Ben ahich has prieniv ;aer this Morigage.
includizz Borrouer™s covenants 1c make pay@menis when urlBorrouer shall pay or cause 10 be pad all taxes.
asscssments and other chargea. fines and impwitions atinbuiac!y 10 1he Property wahich mas xi1zin & priesily oer thi
Mortgage. and Jeaschold pavments or ground renis. i any.

5. Hazard lnsurance. Bostoner shall keep the improvenients ©o» caisting or hereafier srected on the Propesy
insured zgainst loss by fire. hazards included within the term “eviendssd o/nerape™. and such other hazards as Lender
may require and in such amourts and for such preriods as Lender may require.

The mnvarance cardier providing the insurance shail be chonen 11 Borrower saRiecs 1o 239pronal tn Leader: prosadesd.
that such approval «hiall not be unreasonably withheld. Al inserance polivies and fenes als theres? shall be in a form
accepiable to Leader and shall include 2 standard morigage clanse in favor o208 @ 1orm averplabic 1o Lender
Lender shall have the right 10 hold the policics and renewalk thereol. sabjeer 1o the yorrls ot 20y Anertgape. doed of Irus
or other security agreement with 2 hen which has priority over this Moertgage.

In the evenr of loss. Borrower shall give promgt notice 1o the insurance camrier aud Lender. fonder may make
proof of loss if not made promprly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails 10 respond to Lender aithin G dass from the daie
netice is mailed by Lender to Borrower that the insurance catricr offcrs 10 set3le a claim for insur ynce henefils. Leader is
authorized io collect and anply the insurance proceeds 2t Lender’s option cither 10 rasloration or rerair wf the Propenty
or 1o the sums sccured by this Morigage.

6. Preservation and Mainienance of Properiy: Leaseholds: Condominiums: Planned Unit Devcwopments. Bor-
rower shall keep the Property i good repair and shail not commi wasic or permil hnpairmen: or detericiat on of the
Property and shall comply with the provisions of any feasc if this Morigage is on a leaschold. i this Morigage is on a unis
in a condominirm or a planned unit developmeni. Borrower shall perform all of Borrower™s obligations uader the
declaration or coveanants crealing or governing the condominium or planned unit develfopmeni. the by-Jaus and reguia-
tions of the condominium or planned unit developmens:, and constituen: documents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenanis 2nd agreemenis enntained in this
Mortgage. or if any action or praceeding is commenced which materially affects Lender’s interest in the Proper: iv. then
Lender. at Lender’s option. upon notice 10 Borrower. may make such apprarances. disburse such sums. inrcleding
reasenable attorneys” fzes. and take such action as s necessany 1o protect Lender’s interest. 1 Lender reguined mornigage
iasurance as a condition of making ihc Joan secured by this Morigage. Borroner shall pay the premiums requised 1o
mainiain such insurance in effecs until such time as the requiremen: for such insurance terminates in accordance aith
Borrower’s and Lender’s written agreement or applicabie law.

Any amounis disbursed by Lender purssan: to this paragraph 7. with inleress thereon. a: the Noic raic. shail
become additional indebiedness of Borrower sccured by this Morigage. Unless Borrower and Lender zgree 10 other
1erms of payment. such amounis shall be payvable upon netice from Lender 1¢ Borrower requesiing pasment thereof,
Noihing contained in this paragraph 7 shall require Lender 1o incur any expense or 1ake any action hercunder.

8. Inspection. Lender may snakc or causc 10 be made reasonable entries upon and inspeciions of the Properiy.
provided that Lender shall give Bomrower notice prior 10 any such inspection speciiying reasonabie cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of 2ny award or claim for damages. dircct or cansequesntial. in connecidon with
any condemnation or other taking of the Properiy. or part thereof. or for convevance in lico of condemmation. 2me
hereby assigned and shall be paid 10 Lender, subject 10 the 1erms of any monigage. deed of 1rust or other security agrer-
ment with a lien which has priority over this Mortgage.
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