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of apy covenant.or, uj,rcunc n this Suuriu lns rum nol p OF 10, ucual n nn undcr pamgmphs
upplicabic law: provides. atherwise)., The notice shall. spen.il‘y' () the: defauli
{c)-a dute, nol less, lhan 30 days. frum the date. the notice is given 1o Borrower,, by hmch
(d} thut ruilure 10 Lure I!lc dci‘nult or nr bel‘nre Ihe dulc specll”ed in lhc_‘nom:c ma: r

NON-UNHGRM C ’J‘ ‘l : weifand h covyfial ulfows:
19, Acceleration; R l 52 l\c u. cr pNor I(} funuwmp,, Burmhcrshreauh .
enl m e and 17 unless..,
e B P i )
el i
b and.,
- i

or bol‘urn lhe date specll’led in the notice, Lender at its nplmn ma3 TEQUITL lmmcdialé fmymem‘ n. l'ul!'oﬁ, "Hix 1ms sec %
by this-Security Instrument without further demand. and imay foreclose this, Securily. lnslrumcnl by.,judicia .prmcedlng_’!,_,
Lender shall be entitled to collect aif expenses incurred in pursuing the remedies provided in- this paragraph!'19; includin
butl not mited to, reasongble atiorneys’ fees and costs of title evidence..

. 20, Lender in Possession, Upon accelerniion under paragraph 19 or abandonmem of the Pr0perty and. aL nny; i
prior{o the’ expiration of any period of redempiion fellowing| 1ud1cml sale, Lender (in person,.by agentior. hy jUdICh'i
appo:med rcccn-er) shall be. enulled to enler upon, take passession of and.manage, the. Propcrty and to c:l!cc 5

o : --Any rcnts collected l?y Lender'or-the receiver; .S a

N supplemerit th
[Check apphcablc befnc)]

@ Adil;si;ible Rr'é Tider D Condomitiium Rider’ C1 1—a p';mll;'f.’k,der*: :

D Grﬂduated Payme..l .\:d“r D Plarined Unit Dév'elb’i:”;ﬁénr Rider

- Othe (s),_) pecnfy] i

Borrower ccepts and agrr:es to the 1erms and covenams comamed inthi
and’in’ any nder(s) executed by Borrower ard ricarded with it

x /gs'm!u{ . fAﬂ’f’W

RAMESH C. SHARMA

o Sibadeshi ¥ _shavne

ST""APESH K. SHARMA

Nt

— Barrawar

(Seal).

- Borrower'

{Space Below This Lirro For Aclllnowiedémanti Y.

STATE OF ILLINOIS, Corard D Coutiy 55t
L &30

pgvsyzts |

, & Notaty Public ifi and Tor s<id <ounty and state,

do 'liere‘ﬁ:;r__certi‘t'yl‘hai‘“‘Rv AMESH C. SHARMA AND,

SWADESH X. SHARMA",' HUSBAND AND WIFE : iy
. personally known to me to be the same perscm(s) whose name(s) ARE?%'

ins rumcm as” THEIR free and voiumary act, ‘for lhe uses and rposes ¢

r ' 51gned and clivered'the sai
set forth,”

T Gwen under my hand and ofﬁcml seal th:s Y4 CJ day d

My Commrsswn exprrcs

PREPARED: BY..:. :
- JOANNE, L., MC . CLELL&N
ALSIP, IL 60658
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower an er covepant a
1. Paymcnl of Principal and Inferest; Prepayment and Late Charges. Borrower shall promplly pa)'

principal of and interest on the debr, evidenced by the Note and any prepayment and late charges die. under the NDI
2, Funds for Taxes and Insurance.. Subject (0 apphcablc law or 10 a_writien waiver by Lender,’ Borrowerr,shall'
pay . 10 l-cnder on the day monthly payments are due under .the Noie, il the Mote is paid in full, a sum (¢ Funds®! /

equnl 1o onc-twelfth of: (a) yearly taxcs and assessments which.may atiain pnomy over this Sec "aty lnstrum 1 “'(b) Y%ﬁ!,!é':

leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiun and’ (d);y S' le’iEﬂgﬂx -
insurance premiums, if any. These items are called ‘“‘escrow items.”’ Lender may estimaie the Funds due oh the basis of"
current dala and: reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guarunlccd by n fcdural
ar state agency (mcIudlng Lender if Lender is such an institution). Lender shall apply the Funds to.pay the, E5CTOW, stems.‘,
{.ender may not churgc for holding and applying the Funds, ana!yzmg the accounl or verifying the escrow jrems, “unless
Lender pays Borrower interest an the Funds and applicable law permits Lender 1o make such'a charge. A c:harge ssessed.
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an 1ndcpendem tax "
service shall not be a charge for purposes of the preccdmg sentence, Borrower and Lender may agree in wrmng sal interes
shall be paid on rhe ,Funds,k Unless an; agreement is made or appbmble law requires interest 10 ba: L shal.l*—’not
bé requ gy pay “Borrower any. interest or earnings’ on the Funds,, Lender shall. gwe_,ro Bor '
anhual acedunting of the Funds showing credits and debits to the I"unds and’ the purp‘ose for.which’ eacl
was made.. The Funds are pledged as additiona) security for the sums securéd by this Secumy Insirsmenty:

I the amount of the Funds held by Lender, together with the future. monthly pnymcma of Funds payab!e pr 10!2,_
(0 the due dates ~tthe escrow items, shall execed the amount required 1o pay 1he escrow jtems, when duc, Lhe ‘excess shall.,
be, at Borrowu swegtion, either promptly rcpard 1o Borrower or crediied 1o Borrower on monthly paymems of Funds.»
If the amoum of txe Funds heid by Lender is not sufficient to pay the cscrow items when. due, Borrowe shalf® Hay ‘todd
Lender any.amount ieczssary to make up the deficiency in one or more payments as rcqmred by, Lendc o

 Upon paymencin/yell of all sums secured by this Security Ihstrument, Lender shall promptly. refi undﬁ,tojBorrowerQ
any Funds held by Leides, Il under paragraph 19 the Property is.sald or acquired. by Lender,. Lendcr -shall’,
later than immediately prioi ta. the sale of the Propenty or its acqursmon by Lender, any Funds - hetd’ by Lende- at: rh%
time of application_as a credil against the sums secured by this Securily Instrument;

3. Application. of Payrier ts. Unless. applicable law. provides otherwise, all’ paymenls recewed by Lender unde
paragraphs 1 and 2 shall be appli:d: first, to late charges due-under the Note; second, to: prepaymem char cé‘due und'é’
the Nou:. third,. lD amoums payable m'ler paragraph t‘ounh 1o :merest due;, and iast. to. pril e

cv;dcncmg the paymems. )
Borrower shall promptly discharge any lien wpich has priority over this Security Instrument, unlcss Borro

agrees in writing to the payment of the obligation secyred by the lien in a manner. aeceplablc_ 10 Lcndcr' (b),,
good. fi ailh 1he lien by, or defends against enforcement. of the fien in, legal, proccedmgs which in the l:ndg;?s opi

10, prevcnl. the enforcement of the lien or i'orl‘e{turc of any part of the. Properiy; or (c): secums fro
ERATHEreethent Bats ﬁ“’fat":t”or?'tci‘m!nder‘ subordmatlng'th’é Hor: to this Security, Instruments- 17 Lcnderhdctcr
part of the Properiy is subject (o.a lien which may attain priority ~ver this Security Insirument, Lender, may piv
a notice 1dcnufymg the lien. Borrower shall satisfy the lien or tax#’edie or more of the actions set forth abov

days aof the giving of notice, .
S Hazard Insurance, Borrower shall lu:ep the mprovemems 1074 e:osung or hereaf Ler erected on L] ie,)

bLYELITE.

requlros msurance This i msurance shall be maintained in the amounts and f or u» Z periods 1hat Lender. rcqu:rc.s-. :
carrier providing the insurance shall be chosen by Baorrower subject 10 Lender’s apr.ova] which shall not be unrcasonably
withheld, . . 3 L
All insurance policies and renewals shall be acceptable to Lender and shall incude = standard mongage cla
shall have the right 1o hold the pohc:cs and renewals. [f Lender requires, Borrower sha'l p".JmplIy give, 10, Lend - alk
of paid. premnums and renewal niotices. In the event of loss, Borrower shall give proropt notice 1o the’ insurance carfier
and Lender:-Lénder may make proof of loss il not made prompuy by Borrower.. .. . .
Unless ‘Lender and Borrawer otherwise agree in writing, insurance proceeds shall be ur phed 0 restorauo
of the Prop:.rty damaged if the restoration or repair is economically feasible and Lender's seuuny s not. Ics {
restorauon or rcparr is not economxcally feasnble or Lender's security would bc lcsscned the ll‘l-‘l""AS’c. pr occ
B

an

offered-to settle a clalm then Lcndcr may collect the insurance proceeds. Lender may. use the proceeds tn repfu

the Properly or to pay sums secured by 1his Security Instrument, whether or not then due. The 30-day pcrnd will” begm

when the notice is given... . T e .
Unless Lender and Borrower otherwise agree in wmmg, any apphcauon of procecds to, principal: shall noL exiendx

or pastpone the due date of the momhly payments referred to in paragraphs f, and 2 or change the amoum. ofil

If, under paragraph 19 the Property is. acqulred by Lender, Bon-ower s.right 10} any msurance palicie 3

change: the Propeny, aliow the Property o detenora!e or commit waste. If this Secumy I’nstrumen
Borrower shall comply with the provisions of the lease, and if’ Borrower acquires fee title'to ike Property, “the easehold-’-’
and fee title shall not merge unless' Lender agrees to the merger in wriling.
7 Protection of Lender's Rights in the Property; Murtgage Insurance: IF Borrower fails to perfo orm I,he
and sgreemcnts contained in this Security Instrument, or there is a legal proceeding that may signifi cantly af‘fec
rights in the Property (such as a proceeding in bankrup(cy, probate, for condemnation or. 10 ‘enforce laws. or 'eguls
then Lender may do and pay for whatever is necessary 1o protect the value of the. Property and; Lende 's;r;gh
Prope-ty Lender s actions may include paying any sums secured by a lien whicli, has priority avi his. St ty; InsiT: o
_appearing in coun, paymg reasonablc altorneys’ fees and entering on, ahe Property to make reparrs"A!rhough Lender'may"‘

; 1o ther ‘terms of paymem, f,these amoum 5 interest..
f disbr semcnt ‘af the Note rate and shall be payable, with interest; upon notice’ from Lendér 10 Borrower

reduc&unri paymenr.
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THIS ADJUSI L ATLE HATE [RIDER MU, 20 own made_this 11TH
day of JANUARY . aw_91 . angd anoaneorporated into andg
shall be deamed Lo ameod and supplemcot the Mortgage Deed of
Trusl or Ypcurity Dpeee {the "Uecoard Ly Tngbrument™ ) haar ing
Chey game cdate an Lhos i sl cpecenr by L he underaigned {($h
YHarerouoe" ) o socur e Boereeor ' s djnetabile Ralbe Note ("the

Mote") to ALSIP BANK AND TRUST
(the "Lender") of GLhe soame dade coveraang Che propeely
reacribed in the Socwuribty Ionsteamenl and located at: .

9341 NOEI. AVENUE, DES PLAINES, TLLINOIS &0016

The Mole has beon modi Fisc iy means of a
nolby ko provide Lhe (o) lowing:

Kider to the

1. Borrower ' s nrw, fined interest rate will he squal
tar the Federal bMaltional FPhgcigane O Aabtion's reguicred net
wiold as of a datoe aned Line ol cay b Fie] by Ehe Mote
lirlelpr far (3} L0 Lhe oriqginal rorm ol Lhis Feobks s greater
than L4 years, 200 yowe fixizd pobp conemntinnal morkgages
cover el by applicabla G sbay amudatoay delaviery comnd bmonts,
slus SEVEN-EIGHT OF ONE
percenntans peaats 0 (8750 0 uE,

o igakh Wi e percenbage poin b Dy LN
origanal term of Lhis Hobke as LY yoars

238 TN A L

rownpidiced 4o e nearest oone -
oo b)Y 4 Lhwe
e loasw, 1H-year ofined

rate/ canvent taonal morltgayes covered by applicatla &i-cday
mandobtery dellvery cvoamni btmenbs, plug NA '
o Na e percentage poinks (_NA_ %)

Lricobhe nearest one-eiohbth of one percentage point
[0 Rci b B It thiae requirad nel yield cannot big deternined
Bgrmaree Eha oappnld vaoable commitmonls aevs it avalilable, the
Mister Hpbdery will delboradny Horrovger ' s ioterest rate by uwsing
comparable fnformalion,

ravnden

@ 1n ardorto prercise Lhine Conversion Option, the
tote Hloltder muast chocelive notice beltween Lhwe fLrat and FifLh

days of any month, wans at legawt 4% days bhefore bthe intended

crnveraion dalto, and the Nole Holder must recrive an execu bed

"Modificatiaon Agreement™ by Lhe 14940 day aof that month. i ‘
wiritken npotice to gonvescdis rereiyad after the Tifth day of

any monbh, said notice w1 e tereatoll as having been

receilved on the first bukswuweos oy ol the succeeding monbkh,

If the axecuted "Modificabtidcn Agreemsnl’ s not recrived by

thre L89th day of bthe month in ediish weitlen notice was yiven,

wriltten nobice must be resubmityed in bhe sanner set forbh

above and a new "Modificabtion Agiredmeni® musat be executed and

recaeived by the Note lolder by the Liith day of that smonth.

NMotice of canverslon mutit e given Jnothe wanner described in

Hectionnm 9 of this Note and will b chnsidered to have been

given tn the day the MNote Holitder receives L, In ordeer to ba

entibtled Lo exercise the Conversion OGgtidn. Borrowver muast not

have baen wmore Ghan 30 days late in maling any manthly

paymen? which was due cdoring che 12 sonth poesiod before

Borrower gave the abive notice of inteol to ebarrine bhe
LCanversion Option, and BRorrower must nol have vislated any
other provisions of the Securily lnetrument during-that 12
menbth poriod. Enmprclvoe of 1hn Conver ndon Uption e not
pormibied whaere, upon cmesacedon, bher Finged inkterest oode
woutld eaceed the maiximam intereslt rabe stated in the MNole,
n no event shall the rate under this section excaeed “He
manimum rate in Section A(N) nf the Mote.

J. AL no time will Lnhe Horrower be obligated to pay
interest at a vearly rabte less than  NA .
4., Borrower will be in cdefaull Lf Borrower violates

any proavigion of the Securibty {osbtrument or fails to pay the
Tull amount nf fach monlkhly payment on the date it is due.

I f Raorrowers in default, bthes Hote 1elder may send Borrowar a
written notlice stating thatt L7 Rorrooer does net corruect the
violation or pay the overdus amount by & certain date, the
Note Holder may reguire Horrower Lo pay impmediately the full
anaount 9f principal uhich bos ool beag padd and all the
interest that Burrover ours oo Chat aminint . That date must
e gl least T days aller Ly dato on o wbiieh Bl notdicn ig
gelivered or maited to Boreowor,

8, The Mote tlolder may in Lbs digcretion cause bthe
provisions of the Ridree bto bhe Nobte, which are described in
Paragraphs I through 4 above, Lo cwase bo have any force or )
effeclk, by giving notice fto (he oarower in the manner -
providesd in the Mote.

Y SICNING BELUNW, Rorroaer acoepts and agrees to Lhe o
tarms and covenants conlalrond in Lhis Adiustable Rate Rider .
Mo, 2, 4 /
pategy Ql=11-91 /@qn.ﬂ‘?f < ;S:m;{_'zﬁ}f":r.mwm.
RAMESH C. SHARN T N
LOLHELE .pr Z_-fgfdo:ﬂ:p'r ‘OWEr x

SWADESH K. SHARMA

Eorrower
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ADJUSTABLE RATE RIDER

{1 Year Trewsury Index—Rate Cups—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 11TH day of JANUARY
19 91 , and is incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of T l‘llbl
or Sceurity Deed (the *'Security Instrument”’) of the same daie given by the undersigned (the ' Borrower™) 1o secure
Borrower's Adjustable Rate Note (the “'Note'') 1o ALSIP BANK AND TRUST

(the “*Lender’) of the

same date and covering the property described in the Sccurity Instrument and located at:
6341 NOEL AVENUE, DES PLAINES, ILLINOIS 60016

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIGNS L COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lepdaer further covenant and agree as follows:

A. ADJUSTABLE KA1 AND MONTHLY PAYMENT CHANGES
The Note provides-Toan initial interest rate of 8.500 9, The Note provides for changes

in the adjusiable interest wiesond the monthly payvinents, as follows:
4, ADJUSTABLE INTEREST HATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | Vil pgy may change on the first day of FEBRUARY
19 22 andonthm dny every 12thanonth therealter. Each date on which my adjustable interest rate could Lhang,c

is called & “Ch'mg,.c Date.’

(B) The Index
Beginning with the Frst Change Dale, my arl ju\wblc interest rule will be based on an [ndex, The “index’ is the

weekly average yield on United States Treasury seouritles acdjusted to 4 constant maturity of | year, as made available
by the Federal Reserve Board. I"hc mosi recent Indey ligure available as of the date 45 days before cach Change Duate

is called the *Current Index,’
IT the Index is no longer avsilable, the Note Holder will choose a new index thai is based upon ¢comparable

information. The Note Holder will give me natice of this'chuize.

(C) Caleulation ol Chunges
Before cach Change Date, the Note Holder ml! c.llculdtc my- e interest rate by adding TWO AND

SEVEN EIGHTHS percentage points { 2.8758 %) to the Current
index. The Note Holder will then round the result of this adcdition tc'the nesrest onc-cighth of onc percentage point
{0.125%). Subject 10 the limits stated in Section 4(D) belaw, this rounded ambunt will be my pew interest rate uitil
the next Change Duate.

The Note Holder will then determine the amount of the monthly payimen: «bat would be suflicient to repay the
unpaid principal thas | aim expected 10 owe at the Change Date in full on thwe Madurity Date at my new interest rote
in substantially equal! payments. The result of this calculation will be the new aricunt’of my monthly payment.

(D) Limits on Interest Rale Changes

The interest rate 1 am required to pay it the first Change Date will not be greater than 10.500
or less than 6.500 Y%, Therealter, my adjustable interest rate will nevey be increased or decreased

on any single Change Date by more than TWO percentage paint(s)
( 2.000 o) from the rate of interest | have been paying for the preceding 12 » ml.lhs My interest

rate will never be greater than 14,500 %, which is called the “*Maximum Rais

(E) Effective Date of Changes

My new interest rate will become eltective on cach Change Date. | will pay the amount ol my new manihly puyment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment changes
again.

(F) Notlee of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be gwen me and also the title and telephone number ol a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provicdes for the Borrower’s option to convert from an adjustabie interest rate with interest rate limits
to u fixed interest rote, as {ollows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlan to Convert to Fixed Rate

i have a Conversion Option that | can exercise unless | am in delault or this Section S(A) will not permit me
to do 50. The “*Conversion Option' is my option ta convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate Hmits 1o the Tixed rate caleulated under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Helder during the period beginning on
the first Change Date and ending on the fifth. Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “'Conversion Dale.”!

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Fomily — 7 Yoear Transury Indax-Fannis Mue Unilorm Instrument Form 3118 1789

m; 8454 ason VMP MOATGAGE FORMS ¢ {313)293.8100 + 1B001521.728 1 (page ! of 2 pages)
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