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ORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE is made as of April <25 , 1991 between The
Harris Trust and Savings Bank, not perscnally, but solely as
Trustee under Trust Agreement dated July 10, 1959 and Kkhown as
Trust Number 16161 (‘Mortgagor'"), with an office at the address
shown opposite its signature below and CONTINENTAL BANK N.A., a
naticnal banking association, whose address is 231 South LaSalle
Street, Chicago, Illincis 80697 ('"Lender").

RECITALS -50 -

WHEREAS, Mortgagor is indebted to Lender in the principal
sum of Two Hundred Forty Thousand and 060/100 Deollars
($247,900,00), which indebtedness is evidenced by a note dated of
ever uate herewith and all modifications, substitutions,
extensicns and renewals thereof ('"Note!) providing for repayment
of prirnciral and interest and preoviding for a final payment of
all sums/due thereunder on May 11, 1995 and which indebtedness is
guaranteed by one of Mortgagor'’s benef1c1ar1es Basil M. Kromelow

{the "Guarantox").
THE GRANT

TO SECURE toliender the repayment of the indebtedness
evidenced by the Nots, with interest thereon; the payment of all
charges provided herzin and all other sums, with interest
thereon, advanced in ascordance herewith to protect the security
of this Mortgage; and vl performance of the covenants and
agreements contained hereir. and in the Note, .
and all other indebtedness of Mortgagor, or Guarantor to Lender
whether now or hereafter exiscing (collectively, the "Secured
Indebtedness'" or "Indebtedneus") and also for other good and
valuable consideration, the recelpt and sufficiency whereaf is
acknowledged, Mortgagor dees herzby convey, grant, and mortgage
to Lender the real estate ("Real “state") located in the County
of Cook, State of Illinois and daesciibed on Exhibit A, subject
only to the covenants, conditions, <¢asements and restrictions set
forth on Exhibkit B, if any {("Permitted Encumbrances"). The Real
estate has the common street address of 18 East Elm Street,
Chicago, Illinois 60611 ("Premises Addrezg’');

6586V2TH

TOGETHER WITH all buildings, structures, improvements, tenements,
fixtures, easements, mineral, oil and gas rigrte, water rights,
appurtenances thereunto belonging, title or revension in any
parcels, strips, streets and alleys adijoining the Real Estate,
any land or vaults lying within any street, thoroughfare, or
alley adjoining the Real Estate, and any privilegez, ‘licenses,
and franchises pertaining thereunto, all of the foregoing now or
hereafter acquired, all leasehold estates and all rents,, issues,
and. profits thereof, for so long and during all such tim=s as
Mortgagor, its successors and assigns may be entitled theleto,
all the estate, interest, right, title or other claim or demand
which Mortgagor now has or may hereafter have or acquire with
respect to: (i) proceeds of insurance in effect with respect to
the Premises and (ii) any and all awards, claims for damages,
judgments, settlements and other compensation made for or
conseguent upon the taking by condemnation, eminent domain or any
like proceeding, or by any proceeding or purchase in lieu
thereof, of the whole or any part of the Premises, including,
without limitation, any awards and coampensation resulting from a
change of grade of streets and awards and compensation for
severance damages (collectively "Awards'") (which are each pledged
primarily and on a parity with the Real Estate and not
secondarily), and all apparatus, eguipment or articles
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now or hereafter located thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, and any other
apparatus, equipment or articles used or useful in the operation
of the Premises including all additions, substitutions and
replacements thereof. All of the foregoing are declared to he a
part of the Real Estate whether physically attached or not. All
similar apparatus, eguipment, articles and fixtures hereafter
placed on the Real Estate by Mortgagor or its successors or
assigns shall be considered as constituting part of the Real
Estate. (All of the foregoing, together with the Real Estate (or
the leasehcld estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Premises'",)

1o have and to hold the Premises unto the Lender, its
successcrs and assigns forever, for the purposes and uses set
forth hecnin, free from all rights and benefits under any
Homesteasd Exemption laws of the state in which the Premises is
located, waich rights and benefits Mortgagor dees hereby
expressly retease and waive.

COVENANTS & AGREEMENTS

Mortgagor and /iender covenant and agree as follows:

1. Payment c¢f Principal and Interest. Mortgagor shall
promptly pay or cause c¢ be paid when due all Secured

Indebtedness.

2, Funds for Taxes and_Insurance. Subject to applicable
law, if requested by Lender an event of a default, Mortgagor
shall thereafter pay or causce_tn be paid to Lender on the day
monthly payments of principal aApd interest are payable under the
Note, until the Note is paid in £Fvll, the following amounts
(collectively "Funds"): (i) a sum ogual to all general and
special real estate and property tsxss and assessments (including
condominium and planned unit developrnent assessments, if any) and
ground rents on the Premises, if any (coilectively "Impositions')
next due on the Premises, all as estimatew. by Lender, divided by
the whole number cof months to elapse berovie the month prior teo
the date when such Impositions will become wue and payable;
provided that in the case of the first such/d<posit, there shall
be deposited in addition an amount which, whe1 added to the
aggregate amount of monthly sums next payable unader this
subparagraph (i), will result in a sufficient rcserve to pay the
Impesitions next becoming due one month prior to :the date when
such Impositions are, in fact, due and payable, plus (ii) a sum
egqual to an installment of the premium or premiums that will
become due and payable to renew the insurance reguired in
Paragraph 6, each installment to be in such an amount thkat the
payment of approximately equal installments will result in the
accumulation of a sufficient sum of money to pay renewal premiums
for such insurance at least one (1) month prior to the expiration
or renewal date or dates of the policy or policies to be renewed;
if any, all as are reasonably estimated initially and from time
to time by Lender on the basis of assessments and bills and
reascnable estimates thereof,.

The Funds shall be held by Lender or, at Lender’s election,
in escrow in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency ("depository
account") ., Lender shall apply the Funds to pay the Impositions,
except that in the event of default, Lender may apply the Funds
to the Secured Indebtedness as Lender sees fit, Lender shall not
be required to pay any interest or earnings on the Funds unless
otherwise required by law, in which case, all interest shall
accerue in the depository account and Lender may charge for so
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holding and applying the Funds, analyzing the account or
verifying and compiling assessments and bills. Upon Mortgagor =)
request, Lender shall provide to Mortgagor an annual accounting
of the Funds showing credits and debkits te the Funds and the
purpose for which each debit was made. The Funds are pledged as
adaditional security for the sums secured by this Mortgage. The
Funds are for the henefit of Mortgagor and Lender only and no
third party shall have any right to or interest in the Funds or

the application thereof.

If the amount of Funds held by Lender, together with the
future monthly installments of Funds payable prior to the due
dates of Imp031tlons, shall exceed the amount required to pay
said Impositions and insurance premlums as they fall due, such
excess shall be retained by Lender or in the depository account
and ¢redited to subseguent monthly installments of Funds. If the
amount /of the Funds held by Lender shall not be sufficient to pay
the Impgsitions and insurance premiums as they fall due,
Mortgagor. /shall immediately pay or cause to be paid to Lender any
amount necesgary to make up the deficienecy in one or more
payments as Labder may reguire.

Upon paymen~t in full of all Secured Indebtedness, Lender
shall promptly refund to Mortgagor, or to any person to whom
Mortgagor directs, /eiy Funds held by Lender. If, under Paragraph
19, the Premises are scld or are otherwise acqulred by Lender,
Lender shall apply, ro later than immediately prior to the sale
of the Premises or its scguisition by Lender, any Funds held by
Lender at the time of application as a credit against the Secured

Indebtedness.

3. Application of Pavments. Unless prohibited by
applicable law, all payments received by Lender under this
Mortgage, the Note, the Lean Ag: e=ment if any, and all other
documents given to Lender te furlher evidence, secure or
guarantee the Secured Indebtedness’ /<ollectively, and as amended,
modified or extended, the "Loan DoCuwmsnts') shall be applied by
Lender first to payments reguired from Mortgagor te Lender under
Paragraph 2, then to any sums advanccd by.lLender pursuant to any
of the Loan Documents to protect the secur.ty of this Mcvtgage ot
any of the other Loan Documents and any ¢2gcs or expenses in
connection therewith, then teo interest payen.e on the Note, and
then to Note pr1nc1pal (and if prineipal is-2ue in installments,
application shall be to such installments in %vesinverse order of
their maturity).

Any aprlications to principal of proceeds fron insurance
policies, as provided in Paragraph 6, or of condemnation awards,
as provided in Paragraph 10, shall not extend or postpirne the due
date of any monthly lnstallments of principal or inteczst, or
change the amount of such installments or of the other chbrges or
payments provided in the Note or other Loan Documents.

4. Prior Encumbrances: Liens. Mortgagor shall perform

all of Mertgagor‘’s obligations under any mortgage, deed of trust
or cother security agreement (collectively "Prior Encumbrances")
creating a lien having priority over this Mortgage, including
Mortgagor’s covenants to make payments when due, Any act or
omission of Mortgagor which, with the giving of notice or the
passage of time would constitute a default or event of default
under any Prior Encumbrance or under any ground lease shall be
default under this Mortgage Mortgagor shall promptly deliver
Lender all notices given or received of any defaults or events
default under any Prior Encumbrance or any ground lease.
Although this Paragraph requlres Mortgagor to comply with Prior
Encumbrances, it does not entitle Mortgagor to create or allow a
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Prior Encumbrance that weould be ctherwise prohibited by this
Mortgage, such as Prohibited Transfers under Paragraph 17, or
prohibited by the other Loan Documents.

Mortgagor shall keep the Premises free from mechanics’ and
all other encumbrances and liens, (except Permitted Encumbrances
and statutory liens for real estate taxes and assessments not yet
due and payable) provided, however, that Mortgagor may in good
faith, by appropriate proceeding, contest the validity,
applicability or amount of any asserted lien and, pending such
contest, Mortgagor shall not be deemed teo be in default hereunder
if Mortgagor shall first deposit with Lender a bond or other
security satisfactory to Lender in the amount of one hundred
fifty percent (150%) of the amount of such lien. Mortgagor shall
pay.chz disputed amount and all interest and penalties due in
respec*t. thereof on or before the date any adjudication of the
validity, or amount thereof becomes final and, in arny event, no
less thap thirty (30) days prior to any foreclosure sale of the
Premises cr. the exercise of any other remedy by such claimant
against the.PRremises.

5, Tewzs and Assessments; Rentg. Mortgagor shall pay or
cause to be paid when due all Impositions and water, sewer and
other charges, funes and Impositions attributable to the Premises
and leasehold payments, if any, and all other sums due under any
ground lease attribulable to the Premises. Mortgagor shall
provide evidence satisractory to Lender of compliance with these
regquirements promptly (@fter the respective due dates for
payment. Mortgagor shall)pay, in full, but under protest in the
manner provided by Statute. any tax or assessment Mortgagor
desires to contest.

6. Insurance. Mortgager shall insure and keep insured
the Premises against such perils and hazards, and in such amounts
and with such limits, as Lender may from time to time require,
and, in any event, including:

{(a) Insurance against loss to the Premises caused by
fire, lightning, windstorms, vandaiism, malicious mischief,
and risks covered by the so-called "all risk" endorsement
and such other risks as the Lendeyl nay reasonabkly regquire,
in amounts {(but in no event less thién the initial stated
principal amount of the Note) egual tr the full replacement
value of the Premises, fixtures and eqgiipwent, plus the
cost of debris removal, with full replacemesnt cost amount
and inflation guard endorsement;

{b) Comprehensive general public liabisity insurance
against death, bodily injury and property damage. ‘arising in
connection with the Premises with such limits as the Lender
may reasonably reguire;

(c) Rent and rental value insurance (or, at the
discretion of Lender, business interruption insurance) in
amounts sufficient to pay during any period of up to one
(1) year in which the Premises may be damaged or destroyed
(i) all rents derived from the Premises and (ii) all
amounts (including, but neot limited to, all Impositions,
utility charges and insurance premiums) reguired to be paid
by Mortgagor or by tenants of the Premises;

(d) Broad form boiler and machinery insurance on all
equipment and objects customarily covered by such insurance
(i1f any are located at the Premises), providing for full
repair and replacement cost coverage, and other insurance
of the types and in amounts as the Lender may reasocnably
require, but in nco event less than that customarily carried
by persons owning or operating like properties;

65861216 .

04/25/91/AWV~35W/ElmMort




UNOFFICIAL COPY

|
:
-




UNOFFICIAL: GOPY .

(e) During the making of any alterations or
improvements to the Premises (i) insurance covering claims
based on the owner‘s or employer’s contingent liability not
covered by the insurance provided in subsection (b) above
and (ii) Worker's Compensaticn insurance covering all
persons engaged in such alterations or improvements;

(f) Insurance against loss or damage by flcood or mud
slide, if the Premises are now, or at any time while the
secured Indebtedness remains outstanding shall be, situated
in any area which an appropriate governmental authority
designates as a flood or mud slide hazard area or the like,
in such amounts as Lender may reguire, not exceeding the
maximum legal limit of coverage;:

{g) Plate glass, sprinkler leakage and machinery,
a¥plosion and pressurized vessel insurance.

All insurance shall: (i) be in form and content, and shall
be carried in‘companies, approved by Lender; (iil) have attached
standard non-contributing mortgagee clauses and with loss payable
to Lender; (iiisl~provide thirty (30) days’ advance written notice
+o Lender before rmencellaticon or material modification: and (iv)

provide that no clajpaws shall be paid thereunder without ten (10)
days’ advance written.notice to Lender. Originals of all
policies and renewals (or certificates evidencing the same),

marked "paid," shall ke-delivered to Lender at least thirty (30)
days before the expiration of existing policies. Mortgagor shall
not carry any separate ihsurance on such improvements concurrent
in kind er form with any ii{surance reguired hereunder or
contributing in the event cf Iuvss without Lender’s prior written
consent, and any such policy (shall have attached standard
non-contributing Mortgagee clavses and with loss payable to
Lender, and shall meet all othex requirements set forth herein.
Mortgagor shall give immediate noXice of any casualty loss to

Lender.

In case of loss covered by any .cf such policies, Lender is
authorized to adjust, collect and compromise in its discretion,
all claims thereunder and in such case, .thZ Mortgagor covenants
to sign upon demand, or the Lender may sigi or endorse on the
Mortgagor’s behalf, all necessary proofs of loss, receipts,
releases, and other papers reguired by the ircurance companies to
be signed by the Mortgagor. Lender, in its sole discretion, may
apply the proceeds of any such insurance may be applied either to
the restoration of the Premises or to the reducticon of the
Secured Indebtedness. In the event the proceeds of /jasurance are
applied to reduce the Secured Indebtedness, any such Lpplication
shall constitute a prepayment, and any prepayment prerxium
required by the Loan Documents shall then be due and payable as
provided therein. Lender may apply the insurance proceads to
gsuch prepayment premium. In the event the Premises are restored,
the Lender may pay the insurance proceeds in accordance with its
customary construction loan payment procedures and the Mortgagor
agrees in such event to pay the Lender its customary fee for such
services. Any proceeds in excess of the cost of construction and
Lender‘’s customary fees shall be deposited in an interest bearing
account with Lender and shall ke pledged as additional security
for the Indebtedness. Mortgagor and Guarantor shall take all
actions necessary to perfect Lender’s security interest in such
funds and account,

7. Use, Preservatio inte ce of Premises:
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor
shall keep the Premises in good condition and repair and shall
not commit waste or permit impairment or deterioration of the
Premises, ordinary wear and tear excepted. Mortgagor shall not
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allow, store, treat or dispose of Hazardous Material as defined
in Paragraph 25, nor permit the same to exist or be stored,
treated or disposed of, from or upon the Premises except in
accordance with all applicable laws. Mortgagor shall prouptly
restore or rebuild any buildings or improvements now or hereafter
on the Premises which may become damaged or destroyed. Mortgagor
shall comply with all requirements of law or municipal ordinances
with respecet to the use, operaticn, and maintenance of the
Premises, including all environmental, health and safety laws and
regulations, and shall make nc material alterations in the
Premises except as required by law, without the prior written
consent of Lender. Mortgagor shall not grant or permit any
easements, licenses, covenants or declarations of use against the

Premises.

g Protection of Iender'’s Security. If Mortgagor fails

to perfrnrm any of the covenants and agreements contained in this
Mortgage,. the Note or the other Loan Documents, or if any action
or procezding is threatened or commenced which materially affects
Lender’s 1.oterest in the Premises, then Lender, at Lender’s
option, upen 15 days prior written notice to Mortgagor, may make
such appeararcrs, disburse such sums, including reascnable
attorneys’ feeo, and take such action as it deems expedient or
necessary to prorect Lender’s interest, including (i) making
repairs; (ii) dis<harging Pricor Encumbrances in full or part;
(iii) paying, settlirg, or discharging tax liens, mechanics’ or
other liens, and pajing ground rents (if any): (iv) procuring
insurance; and (v) renting, operating and managing the Premises
and paying operating costs and expenses, including management
fees, of every kind and(nature in connection therewith, so that
the Premises shall be opeiational and usable for its intended

purposes,

Any amounts disbursed by Lender pursuant to this Paragraph 8
shall be a part of the Secured-iiidebtedness and shall bear
interest at the default interest ute provided in the Note (the
"pefault Rate!"). HNothing contained in this Paragraph 8 shall
require Lender to incur any expense ¢r take any action hereunder,
and inaction by Lender shall never & considered a waiver of any
right accruing tec Lender on account of /thils Paragraph 8.

9. Inspection of Premises and Books and Records.
Mortgagor shall permit Lender and its reprasertatives and agents
to inspect the Premises from time te time duxing normal business
hours and as frequently as Lender reguests. Moxtgagor shall Keep
and maintain full and correct books and records showing in detail
the income and expenses of the Premises. From tiie \to time upon
not less than five (5) days demand, Mortgagor shall /rm=rmit Lender
or its agents to examine and copy such books and reccocds and all
supporting vouchers and data at its offices or at the address

identified above.

10, Condemnation. The proceeds of any award or claim for
damages, direct or censequential, in connection with any
condemnation or other taking of the Premises, or part thereof, or
for cenvevance in lieu of condemnation, are hereby assigned and
shall be paid directly to Lender. Mortgagor and Guarantor hereby
grant a security interest to Lender in and te such proceeds.
Lender 1is authorized to collect such proceeds. The proceeds of
such condemnation may be used either to restore or repair the
Premises or in payment of the Secured Indebtedness. Guarantor
shall notify Lender of its election to either use the proceeds to
restore the Premises or to reduce the Indebtedness within fifteen
(15) days of the loss. Failure to so notify Lender shall
constitute an election to apply the proceeds to reduce the
Indaebtednass. In the event the Premises are restored, Lender may
pay the condemnation proceeds in accordance with its customary
construction loan payment procedures, and may charge its
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customary fee for such services. Any proceads in excess of the
cost of construction and Lender’s customary fees shall be
returned to the Mortgagor. Mortgagor and Guarantor shall take
all actions necessary to perfect Lender’s security interest in
such funds and account, In the event the condemnation proceeds
are applied to reduce the Secured Indebtedness, any such
application shall constitute a prepayment.

11. Mortgagor Not Release Forbearance by Lender Not a
Waiv emedies u; . Any exten51on or other modification
granted by Lender to any successor in interest of Mortgagor of
the time for payment of all or any part of the Secured
Indebtedness shall not operate to release, in any manner,
Mortgagor’s liability. &any forbearance or inaction by Lender in
exercis.ng any right or remedy hereunder, or otherwise afforded
by applreable law, shall not be a waiver of or preclude the later
exercise of any such right or remedy. Any acts performed by
l.ender tu protect the security of this Mortgage, as authorized by
Paragraph & <r otherwise, shall not be a waiver of Lender’s right
to accelerate “he maturity of the Indebtedness. All remedies
provided in tnis Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or
equity, and nmay be exercised concurrently, independently or
successively. Nolconusent or waiver by Lender to or of any breach
or default by Mortgagor shall be deemed a consent or waiver to or
of any other breach or cefault.

12. Swuccessors and Assigns Bound; Joint and Several

Liability: Cc-signers. Tne covenants and agreements contained
herein shall bind, and the ~ights hereunder shall inure to, the
respective heirs, executors, lzgal representatives, successors
and permitted assigns of Lendr and Mortgagor. If this Mortgage
is executed by more than one Muorctgagor, each Mortgadgor shall be
jointly and severally liable hewzunder.

13. Excess Iocan Charges. If the Loan secured by this ‘
Mortgage is subject to a law which sats maximum leoan charges, and !

that law is finally interpreted so thst the interest or other
lean charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a; any such loan charge
shall be reduced by the amount necessary tolreduce the charge to
the permitted limit; and (b) any sums already enllected from
Mortgagor or Guarantor which exceeded permitied limits ("Excess
Loan Charges') will, at Lender’s option, either e refunded or
applied as a credit against the then outstanding principal
bpalance or accrued and unpaid interest thereon. If"e refund
reduces principal, the reduction will be treated aiz a2 partial
prepayment w1thout any prepayment charge under the rohlas Neither
Mortgagor nor any other guarantor or obligor on the Notz shall
have any action against Lender for any damages whatsoevar arising
from the payment of Excess Loan Charges.

14. Legislation Affectd Le s’ Rights. If an
enactment, modification or expiration of an applicable
governmantal law, ruling or regulation has the effect of
rendering any provision of the Note, this Mortgage or any aof the
other Loan Documents unenforceable accordlng to its terms,
Lender, at its option and upon 15 days prior written notice, may
require immediate payment in full of all sums secured by this
Mortgage and may invoke any remedies permitted by Paragraph 19.

15. Notice. Except for any notice required under
applicable law to be given in another manner, any notices
required or given under this Mortgage shall be in writing and
shall be deemad to have been properly given, served and received
(i) if delivered by messenger, when delivered, (ii) if mailed in
the United States mail, certified or registered, postage prepaid,
return receipt requested, on the third business day after depesit
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in the mail, (iii) if telexed, telegraphed or telecopied, six (6)
hours after being dispatched by telex, telegram or telecopy, if
such sixth hour falls on a business day within the hours of 8:00
a.m. through 5:00 p.m. of the time in effect at the place of
receipt, or at 8:00 a.m. on the next business day thereafter if
such sixth hour is later than 5:00 p.m., or (iv) if delivered by
reputable overnight express courier, freight prepaid, the next
business day after delivery to such courier. Notices shall be
given to Mortgagor at the address provided below, to Lender at
lender’s address stated above (Attention: Jane M. Okarski) and to
Guarantor at 18 E. Elm Street, Chicage, Illinois 60611. Any
party hereteo may change the address to which notices are given by

notice as provided herein.

16, Governing law: Severability. The laws of Illinois
shall-govern the interpretation and enforcement of this
Mortgrsge. The foregoing sentence shall not limit the

applicib. lity of Federal law to this Mortgage. If any provision
or claus~ »f this Mortgage, or the application thereof, is
adjudicates to be invalid or unenforceable, the validity or
enforceabilaty of the remainder of this Mortgage shall be
construed withicut reference to the invalid or unenforceable
provision or cluuse.

17. Prohisitions on Transfer of the Premises or of an
Interest in Mortgagor It shall be an immediate default if,
without the prior writien consent of Lender, which consent may be
granted or withheld a% - lender'’s socle discretion, Mortgagor shall
create, effect or censent to or shall suffer or permit any
conveyance, sale (including an installment sale), assignment,
transfer, lien, pledge, hysothecation, mortgage, security
interest, or other encumbrance or alienation, whether by
operation of law, voluntarily or otherwise, (collectively
"Pransfer") of (1) the Premises br any part thereof or interest
therein; or (2) all or a porticn of the beneficial interest of
Mortgagor or the power of directio)i: (3} if Guarantor consists of
or includes a Corporation, all or @& rortiocn of the stock of such
corporation that results or could résult in a material change in
the identity of the person(s) or entitylies) previously in
control of such corporation; or (4) if Guerantor consists of or
includes a partnership or joint venture,~#ll or a
portion of an interest in such partnershiyp, or a jeoint venture
interest of a joint venturer in such joint vercure that results
or could result in a material change in the Identity of the
person{(s) or entity(ies) in control of such parianership or joint
venture (each of the foregoing is referred to as a_ '"Prohibited
Transfer"). In the event of such default, Lender/ at its sole
option, may declare the entire unpaid balance, including
interest, immediately due and pavable,

- 18, Event of Default. Each of the following shall
constitute an event of default ("Event of Default") under this

Mortgage:

(a) Mortgagor’s or Guarantor'’s failure to pay any
amount due herein or secured hereby, or any installment of
principal or interest when due and payable whether at
maturity or by acceleration or otherwise under the Note,
this Mortgage, or any other Loan Document, which failure
continues for more than five (5) days after written notice
by Lender; provided, however, that this grace period shall
not apply to the other sub-paragraphs of this Paragraph 18;

(b) Mortgagor’s or Guarantor‘’s fallure to perform or
observe any other covenant, agreement, or other provision
contained in the Note, this Meortgage (other than an Event
of Default described elsewhere in this Paragraph 18) or any
other Loan Document or any breach of any representation or
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warranty in any Loan Document and such failure or breach
continues for a period of twenty-one (21) days after the
earlier of Mortgagor’s or Guarantor’s becoming aware of
such failure or breach or the effective date of notice
thereof given by Lender to Mortgagor; provided however,
that this grace period shall not apply to the other
sub-paragraphs of this Paragraph 18;

{(c) A Prohibited Transfer occurs;

(d) Mortgagor or Guarantor shall: (1) file a
voluntary petition in bankruptcy, insolvency, debtor relief
or for arrangement, reorganization or other relief under
the Federal Bankruptcy Code or any similar state or federal
law; (ii) consent te or suffer the appointment of or taking
rossession by a receiver, liguidator, or trustee, (or
eimilar official) of the Mortgagor or Guarantor or for any
part of the Premises or any substantial part of the
Murigagor’s or Guarantor’s other property; (iii) make any
assignment for the benefit of Mortgagor’s or Guarantor’s
creditors; (iv) fail generally to pay Mortgager’s or
Guaranicol’s debts as they become due; or (v) a court having
jurisdictisn shall enter a decree cr order for relief in
respectof Mortgagor or Guarantor in any involuntary case
brought unde».any bankruptcy, insolvency, debtor relief, or
similar law wnich decree or order is not dismissed within

60 days;

(e) All or 4 ssubstantial part of Mortgagor’s or
Guarantor’s assets are attached, seized, subjected to a
writ or distress wacr’ant, or are levied upon;

(£) (i) the dissolution or termination of existence of
Mortgagor: (ii) the amerdment or modificaticn in any
respect of Mortgagor’s ol 4uarantor‘’s articles or agreement
of partnership or its corporate resolutions or its articles
of incorporation or bylaws tiigt would materially and
adversely affect Mortgagor‘’s ‘oi /Guarantor’s performance of
its obligations under the Note, Chis Mortgage or the other
Loan Documents:

{(g) This Mortgage shall not cornstitute a valid lien on
and security interest in the Premises fsubject only to the
Permitted Encumbrances), or if such lier and security
interest shall not be perfected;

{h) The Premises are abandoned; or

(i) An indictment or other charge is filzdr-against
the Mortgagor or Guarantor, in any Jjurisdictior/,/under any
federal or state law, for which forfeiture of tnz Premises
or of other collateral securing the Leoan or of any cther
funds, property or other assets of Mortgagor, Guarantor or

Lender is a potential penalty.

19, ACCELERATION; REMEDIES. AT ANY TIME AFTER AN EVENT OF
DEFAULT, LENDER, AT LENDER’S OPTION, MAY DECLARE ALL SUMS SECURED
BY THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS TO BE IMMEDIATELY
DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO
COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE,
INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS'’ FEEE AND
COSTS INCLUDING ABSTRACTS AND TITLE REPORTE, ALL OF WHICH SHALL
BECOME A PART OF THE SECURED INDEBTEDNESS AND IMMEDIATELY DUE AND
PAYABLE, WITH INTEREST AT THE DEFAULT RATE. THE PROCEEDS OF ANY
FORECLOSURE SALE OF THE PREMISES SHALL BE APPLIED AS FOLILOWS:
FIRST, TO ALL COSTS, EXPENSES AND FEES INCIDENT TO THE

04/25/91/AWV~35W/ElmMort

65864216






UNOFFICIAL:COPRY .

FORECLOSURE PROCEEDINGS; SECOND, AS SET FORTH IN PARAGRAPH 3 OF
THIS MORTGAGE:; AND THIRD, ANY BALANCE TC MORTGAGOR OR AS A COURT

MAY DIRECT.

20, ointment of Reg¢eiver. Upon acceleration under
Paragraphs 17 and 19, and without further notice to Mortgagor,
Lender shall be entitled to have a receiver appointed by a court
to enter upon, take possassion of and manage the Premises and to
collect the Rents from the Premises including those past due.

The receiver shall have the power to collect the Rents from the
time of acceleration through the pendency of any foreclosure
proceeding and during the full statutory period of redemption, if
any. All Rents collected by the receiver shall be applied as the
appointing court may direct and, in the absence of such
dirrction, first te payment of the costs and expenses of the
managenzant of the Premises and collection of Rents including, but
not lirived to, receiver’s fees, premiums on receiver’s bonds and
reasonablé attorneys’ fees, and then as provided in Paragraph

3. The /racaoiver shall be liable te account only for those Rents

actually received,

21. Relzzse, Upon payment of all Secured Indebtedness,
Lender shall release this Mortgage upon payment by Mortgagor of
all costs and fez2c o release same, if any. Mortgagor shall be
responsible for recording the release, including all related
costs of recordation.

22, Security Adyeement. Without limiting any other
provisions of this Mortcacge, this Mortgage constitutes a Security
Agreement under the Unifurm. Commercial Code of the State of
Illinois (herein called tha "fode'") with respect to all fixtures,
apparatus, equipment or articles, and all replacements and
substitutions, now or hereafuar-located on the Premises as set
forth in the description of tha /Fremises above, including but not
limited to the air-conditioning, Xeating, gas, water, power,
light, refrigeration, and ventila¥ion systems which are presently
located at the Premises, and with Crspect to all Awards, and all
Funds and other sums which may be depcsited with Lender pursuant
hereto {all for the purposes of this paragraph called
WCcollateralV), and Mortgagor, as debtor, hzreby grants to Lender,
as secured party, a security interest in _such Collateral. All of
the terms, provisions, conditions and agréeunsnts contained in
this Mortgage pertain and apply to the Collatzral as fully and to
the same extent as to any other property comprising the
Premises., When the Secured Indebtedness shall, hecome due,
whether by acceleration or otherwise, Lender shall-have all
remedies of a secured party under the Code. This Mcrtgage is
intended to be a financing statement with respect to any of the
Collateral which constitute "fixtures" within the mesaning of the
code. Mortgagor shall execute and deliver to Lender ‘@ay other
financing statements necessary to perfect the security-ilnterest
in the Collateral created hereby. Any Code requirement for
reasonable notice shall be met if such notice is delivered as
provided herein at least fifteen (15) days prior to the time of
any sale, disposition, or other event or matter giving rise to
the notice (which period of time and method of notice is agreed
to be commercially reasonable).

23. Waiver of Redemption. Notwithstanding anything to the
contrary herein contained, to the fullest extent permitted by the
laws of the State of Illinois, Mortgagor hereby waives any and
all rights of redemption from sale under any order, judgment or
decree of foreclosure, on behalf of Mortgager, and on behalf of
(i) each and every person acguiring any interest in or title to
the Premises subsequent to the date of this Mortgage: (ii) any
trust estate of which the Premises is a part and all
heneficiaries of such trust estate; and (iii) all other persons.

65860216
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24, Business Lean. Mortgagor hereby represents that: (a)
the proceeds of the Secured Indebtedness (the "Loan'") will be
used for the purposes specified in Section 6404(1) (a} or (c) of
Chapter 17 of the Illinois Revised Statutes, as amended; (b) the
Loan constitutes a "business leoan' within the purview of that
Section: (¢) the Loan is a trainsaction exempt from the Truth in
Lending Act, 15 U,S.C. §1l601, etv seq.; and (d) the proceeds of
the Indebtedness will not be used for the purchase cf registered
eguity securities within the purview of Regulaticon "U" issued by
the Board of Governors of the Federal Reserve System.

25. Environmental Matters ["Environmental Matters')

A, Definitions. For purposes of this Mortgage,
"Hazardousa Material!" means: (i) "Yhazardous substances", as

Jdefined by the Comprehensive Environmental Response,
~ompensation, and the Liability Act ("CERCLA"}, 42 U,8.C,

€901 gt ser.; the Illinois Environmental Protection Act
(*%llinois Environmental Act'"), I1l. Rev. Stat. ch 11l1-1/2,
§100 et segq.; (ii) "hazardous wastes!, as defined by the
Resoureca Conservation and Recovery Act (Y"RCRA'"), 42 U.S8.C.
§6902 ‘e )seq.; (iii) any pollutant or contaminant or

hazardouz, dangerous or toxic chemicals, materials, or
substances +within the meaning of any other applicable
federal, sttecs, or local law, regulation, ordinance, or
ragquirement (innluding consent decrees and administrative
orders) relating to or imposing liability or standards of
conduct concerairgs any hazardous, toxic or dangerous waste,
substance or material, all as amended or hereafter
amended; (iv) more than 100 gallons of crude oil or any
fraction thereof wnish is liquid at standard conditions of
temparature and pressurs. (60 degrees Fahrenheit and 14.7
pounds per square inch aksolute); (v) any radiocactive
material, including any-suurce, special nuclear or
kby-product material as dofined at 42 U.S.C. §2011 et seq.,
as amended or hereafter amerded; and (vi) asbestos in any

form or condition.

B. Representations. To the.Xest of its knowledge and
belief, Mortgageor hereby represencs to Lender that:

1. Compliance. The Premises /(which includes
underlying groundwater and areas leas=segsd to tenants, if
any), and the use and operation thereof .bhave been and are
currently in compliance with all applicable laws,
ordinances, requirements and regulations (i inecluding consent
decrees and administrative orders) relating <o public
health and safety and protection of the envircnment,
including theose statutes, laws, regulaticns, aad ordinances
identified in subparagraph A. above, all as amc¢pded and

~ modified from time-~to-time (collectively, "Envirormental
Laws"). All reguired governmental permits and liconses are
in effect, and Mortgagor is in compliance therewitih., Al

Hazardous Material generated or handled on the Premises has
been disposed of in a lawful manner,

2. Absence of Hazardous Material. No generation,

manufacture, storage, treatment, transportation or disposal
of Hazardous Material has occurred cr is occurring on or
from the Premises, except as has been disclosed in writing
to and approved by Lender ("Permitted Material'). No
environmental or public health or safety hazards currently
exist with respect to the Premises or the business or
operations conducted therecn. No underground storage tanks
(including petrecleum storage tanks) are present on or under
the Premises except as has been disclosed in writing to and
approved by Lender ('"Permitted Tanks").

04/25/91/AWV-35W/ElmMort
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3. Proceedings d Actions. There have been no
past, and there are no pending or threatened: (i) actions
or proceedings by any governmental agency or any other
entity regarding public health risks or the environmental
condition of the Premises, or the disposal or presence of
Hazardous Material, or regarding any Environmental Laws: or
{(ii) liens or governmental acticns, notices of vioclations,
notices of noncompliance or other proceedings of any kind
that could impair the value of the Premises, or the
priority of the Mortgage lien or of any of the cother Loan

Documents,

C. Mortgagor'’s Covenants. Mortgagor hereby covenants

with Lender as follows:

1. compliance, The Premises and the use and
oparation thereof, will remain in compliance with all
Environmental Laws. All required governmental permits and
lirenses will remain in effect, and Mortgagor shall comply
thernwith. All Hazardous Material present, handled or
generated on the Premises will be disposed of in a lawful
manner. Mortgagor will satisfy all reguirements of
applicabl< Environmental Laws for the maintenance and
removal of .all underground storage tanks on the Premises if
any. Withowcolimiting the foregoing, all Hazardous
Material shall e handled in compliance with all applicable

Environmental Laws.

2. Absenca ‘of Hazardous Material. oOther than
Permitted Material, np& Hazardous Material shall be
introduced to or harndled on the Premises without twenty-one

{(21) days'’ prier wrivteiinotice to Lender,.

3. Proceedings and Actions. Mortgagor shall
immediately notify Lender-7nd provide copies upon receipt
of all written complaints, <)aims, citations, demands,
inquiries, reports, or notices relating to the condition of
the Premises or compliance with Environmental Laws.
Mortgagor shall promptly cure.”:id have dismissed with
prejudice any such actions and proaceedings to the
satisfaction of Lender. Mortgago:s shkall diligently attempt
to keap the Premises free of any lian imposed pursuant to
any Environmental Laws.

a. Environmental Audit. Mortgagor . shall provide

such information and certifications whicr Lender may
reasonably request from time to time to insure Mortgagor’s
compliance with this Paragraph 27. To invectionte
Mortgagor’s compliance with Environmental Laws s#nd with
this Paragraph 27, Lender shall have the right, dut no
obligation, at any time and at Lender’s expense cc _enter
upon the Premises, take samples, review Mortgagor/s books
and records, interview Mortgagor’s employees and olficers,
and conduct similar activities. Mortgagor shall cooperate
in the conduct of such an audit.

D. Lender’s Right to Rely. Lender is entitled to rely

upon Mortgagor’s representations and warranties contained
in this Paragraph 27 despite any independent investigations
by Lender or its consultants. The Mortgagor and its

Guarantor shall be responsible for determining for o
themselves, the environmental condition of the Premises and o
shall have no right to rely upon any environmental &
investigations or findings made by Lender or its é;
consultants. &
E. Indemnification. Mortgagor agrees to indemnify, Eg

defend (at trial and appellate levels and with counsel

04/25/91/AWV-35W/ElmMort
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reasonably acceptable to Lender and at Mortgager'’s scle
cost), and hold Lender and Lender’s parent and subsidiary
corporations, and their affiliates, shareholders,
directors, officers, emplovees, and agents (collectively,
"Lender‘s Affiliates"), free and harmless from and against
all loss, liabilities, obligations, penalties, claims,
litigation, demands, defenses, costs, judgments, suits,
proceedings, damages, disbursements or expenses of any kind
or nature whatscever (including reasonakle attorneys’ fees
at trial and appellate levels and experts’ fees ang
disbursements and expenses incurred in investigating,
defending agdlnst or prosecuting any litigation, claim or
proceeding) which may at any time be imposed upon, incurred
by or asserted or awarded against Lender or any Lender'’s
Affiliates in connection with or arising from:

1. any Hazardous Material on, in, under or affecting
all or any portion of the Premises, the
groundwater, or any surrounding areas;

2. any misrepresentation, inaccuracy or breach of
any warranty, covenant or agreement contained or
referred to in this Paragraph 27;

3. any sinlation or claim of vioclation by Mortgagor
of any Environmental Laws; or

4. the impcsition of any lien for damages caused by
or the rooovery of any costs for the cleanup,
release or threatened release of Hazardous

Material.

The foregoing indemnificiation shall survive repayment of
the Note or any transfer ¢f the Premises by foreclosure or
by a deed in lieu of foreclcsure. Mortgagor, its
successors and assigns, herebv waive, release and agree not
to make any claim or bring any cost recovery action against
Lender under CERCLA or any state sguivalent, or any similar
law now existing or hereafter enacter, It is expressly
understood and agreed that to the extent that Lender is
strlctly liable under any Environmertiu) Laws, Mortgagor’s
obligaticon teo Lender under this indemnity shall likewise be
without regard to fault on the part of octgagor with
respect to the violation or condition wnhiGh results in

liability to Lender,

26, Zoning. Mortgager'’s use and operation <of the Premises
shall comply with all applicable zoning laws, regularions and
ordinances (1nclud1ng health and safety laws). The Prenises are
zoned to permit the current operatlcn and use of the Preaises,
Mortgagor will not initiate or acquiesce in a zoning
reclassification without Lender‘s consent.

27. Waiver of Jury Trial. MORTGAGOR AND GUARANTOR WAIVE

THE RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING BASED
UPON, ©OR RELATED TO, THE SUBJECT MATTER OF THE LOAN DOCUMENTS.
THIS WAIVER IS KNOWINGLY, INTENTIONALLY, AND VOLUNTARILY MADE BY
MORTGAGOR AND GUARANTOR AND MORTGAGOR AND GUARANTOR ACKNOWLEDGE
THAT NEITHER LENDER NCR ANY PERSON ACTING ON BEHALF OF LENDER HAS
MADE ANY REPRESENTATICNS OF FACT TC INDUCE THIS WAIVER OF TRIAL
BY JURY OR IN ANY WAY TO MODIFY OR NULLIFY ITS EFFECT. MORTGAGOR
ANMD GUARANTOR FURTHER ACKNOWLEDGE THAT THEY HAVE BEEN REPRESENTED
({CR HAS HAD THE OPPORTUNITY TO BE REPRESENTED) IN THE SIGNING OF
THE LOAN DOCUMENTS AND IN THE MAKING OF THIS WAIVER BY
INDEPENDENT LEGAL COUNSEL, SELECTED OF THEIR OWN FREE WILL, AND
THAT THEY HAVE HAD THE CPPORTUNITY TO DISCUSS THIS WAIVER WITH
COUNSEL. MORTGAGOR AND GUARANTOR FURTHER ACKNOWLEDGE THAT THEY

04/25/91/AWV=-35W/ElmMort
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HAVE READ AND UNDERSTAND THE MEANING AND RAMIFICATIONS OF THIS
WATVER PROVISION AND AS EVIDENCE OF THIS FACT SIGNS ITS INITIALS.

28. Interpretation. This Mortgage shall be construed
pursuant tc the laws of the State of Illinois. The headings of
sections and paragraphs in this Mortgage are for convenienca only
and shall not be construed in any way to limit or define the
content, scope, or intent of the provisions. The use of singular
and plural ncuns, and masculine, feminine, and neuter pronouns,
shall be fully interchangeable, where the context so requires.

If any provisicon of this Mortgage, or any paragraph, sentence,
clause, phrase or word, or the application therecf, in any
circumstances, is adjudicated to be invalid, the validity of the
remainder of this Mortgage shall be construed as if such invalid
part were naever included. Time is of the essence of the payment

and ‘performance of this Mortgage.

2¢s. Compliance with Illinois Mortgage Foreclosure Law. If
any provision in this Mortgage shall be inconsistent with any
provision of) the Illinois Mortgage Foreclosure Law (Chapter 110,
Sections 15-7181 et seq., Illinois Revised Statutes) (the "Act")
the provisions of the Act shall take precedence over the Mortgage
provisions, bu: shall not invalidate or render unenforceable any
other Mortgage provision that can be construed in a manner

consistent with the Act.

If any Mortgage provision shall grant to Lender any rights
or remedies upon Morigagor’s default which are more limited than
the rights that would vtharwise be vested in Lender under the Act
in the absence of such prrvision, Lender shall be vested with the
rights granted in the Act /uo the full extent permitted by law,

Without limiting the geanerality of the foregeing, all
expenses incurred by Lender to/tne extent reimbursable under
Sections 15-13510 and 15-1512 otf“tne Act, whether incurred before
or after any decree or judgment of foreclosure, and whether or
not enumerated in Paragraph 21 of ‘this Mortgage, shall be added
to the Indebtedness secured by this(Mortgage or by the judgment

of foreclosure.

30. Land Trustee Exculpation. Tiis Mortgage is executed

by The Harris Trust and Savings Bank, not’ personally, but solely
as Trustee in the exercise of the power and auvthority conferred
upon and vested in it as Trustee, No personei—Yiability shall be
asserted or be enforceable against the Trustee bhecause or in
respect of this Mortgage or its making, issue or transfer, and
all such liability, if any, is expressly waived by each taker and
holder hereof. HNothing herein shall modify or dizcherge the
personal liability of any other party. Each originei and
successive holder of this Mortgage accepts the express ~ondition
that no duty shall rest upon the Trustee teo seguester che rents,
issues and profits arising from the Premises, or the prccoceds
arising from such Premises’s sale or other dispesition. In the
Event of Default, the sole remedy of the holder, as far as
Trustee is concerned, shall be foreclosure of the Mertgage,
action against any other security at any time given to secure the
payment of the Secured Indebtedness, action to enforce the
personal liability of other makers on the Note or the guarantors
of the Note, or any other remedies as the holder in its sole

discretion may elect,
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IN' WITNESS WHEREOF, Mortgagor has exécitea thHis Mortaneﬁ“

Attest: S
’ N By‘-: o i. : bC.\—“r L + By‘ . o . y 2 . i} - “
s ItB: D Tts: A/ICE PRESIDEXY

.Mortgagor s Address.

111 WQ‘t Monroe Street’
C P.D.. R0k 7557
Chlcago,‘Illlncis 60690

' Attentlchﬁi Personal Trust and Asset
Management Group

Basll M. Kromeldw™

Thls lnstrument was pr epared Hv
and return after rédordihg tor

Alan W Van Dellen
Mayer,uBrown & Platt_
190, ‘Sauth - Lasalle Street
chlcago;fllllnols 60603
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JOINDER

To secure the performance of the covenants in the foregoing
Assignment and the payment of the principal amount of the Note
described therein (terms used in this Joinder shall have the
meanings defined in the Mortgage) and the interest thereon, and
in consideration of Ten Dollars and the Recitals centained in the
Assignment and other valuable considerations, the receipt and
sufficiency of which are hereby acknowleddged by the undersigned
beneficiaries of the Assignor ("Beneficiaries"), Beneficiaries
hereby grant, sell, assign and convey to Lender and its
successors and assigns a continuing security interest in and to
each and every element of the Assigned Security as that term is
defined in the foregoing Assignment provided, nothing in the Note
or iniths Mortgage or in any of the other Loan Documents shall be
construed as creating any liability on the part of any
Beneficiaries cother than Guarantor to pay any indebtedness
accruing “hereunder.

Lender/shall have all remedies granted in the Assignment
Mortgage {and any of the other Loan Documents) with respect to
the Assigned Sacurity in the event of a default thereunder,

BENEFICIARIES:

Basil M. Kromelow,- individually,
and as Trustee of the Basil M,
Kromelow Trust dated February 24,
1964, and as Co-Trustee of the
Jack A. Kromelow Trust dated
February 22, 1979

C AR /. .
/k+4i./f/5K’7?’1”?”{’4;&\

Jack A. Kromelow, as Co-Trustee MEXREIYEXHEMKKEXRRAMBXANKXAK
under trust agreement dated PRI R T XHEXRRE AU G RIR X X KRB L &N X
February 22, 1979 KROREXAK ¥ KRR XRARARXMAKXRAKXKREK XK

T ~ -f\ggy §<114cﬂ¢tﬁﬁéZt~rﬂ}

aureanne L, Kromelow, individually,
and as Trustee o the Audrey Lemay
Kromelow "Trust dated December 15,
1978, and as Truste2 of the Eric
Miles Kromelow Trust dated December
15, 1978, and as Trustaee of the Jason
Bruce Kromelow Trust datec December
15, 1978

6S86V2T6
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STATE OF ILLINOIS )
) 8S.
COUNTY QF COOK )

This_ instrument was acknowledged before me on 'ﬂph\ Q.S-hL
10| by BASIL M. KRom GLoy), and

LAufeawve &, KRomeE Lol //

"OFFICIAL SEAL” Notary Public

MILEMKA S, HRNCIAR i
i ) . Notary Public, State of linols
My Commlisslion explrgsity Comnisaen Expires Do, 11, 1094

DEQGMBEK-Jquqw

STATE OF ILLINOIS )
)
COUNTY OF COOQOK )

This instrument was acknowlerged before me on ﬁ,d‘z f .

1991 by Jack A. Kromelow. W’/\/
Ié’ﬁM
Z/f‘ub‘lc

My Commission expires:

n et I, [7XE

OPFICLAL SEAL
OOLLY 8. RIMERO
ROTARY PUBLIC STATE OF ILLINOYS
MY COMMLIISION EXP. MAR. 73,1993

04,/25/91/AWV-35W/ElmMort
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 1, 2, 3 AND 4 IN HEALY'’S SUBDIVISON OF SOUTH 1/2 OF BLOCK 1

(EXCEPT WEST 132.5 FEET THEREOF) IN CANAL TRUSTEES’ SUBDIVISION
TOWNSHIP 32 NCRTH, RANGE 14, EAST

SOUTH FRACTIONAL 1/4 OF SECTION 3,
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Street Address of Property: 18 East Lirn _Street
Chicago, Illinois 60611

Permanent Tax Number: 17-03-200~-035%)000

R ANy @A ~ MNhe 7o

AT \/ﬁ'rl Pz et
la¢ S, le Smue Gy .
Crucgo, JL U603
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EXHIBIT B
PERMITTED ENCUMBRANCES

1, TERMS, POWERS, PROVISIONS AND LIMITATIONS OF THE TRUST UMDER
WHICH TITLE T0O SAID LAND IS HELD.

M e TR

*a-

4l te Soapno. s

R

A U S PR S S|
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