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: ) ! MORTGAGE
THIS MORTGAOE (“'Security Instrument®”) is given on Mavy 22nd, 1991

The mortgagot s ANTHONY M LEE,
: MARIA N LEE, , HIS WIFE

{*'Borrower’’),
This Security Instrumen. 18 given to

MARGARETTEN & COUPANY, INC. which is organized and existing
under the laws of the ‘&2tete of New Jersey . and whose address is
One Ronson Reoad, relin, New Jersey 08830 (“Lender).

Borrower owes Lender the princ’pal sum of
One Hundred Ninety- fipe Thousand, Two Hundred Fifty and 00/100  Dollars

(US. $ 191,250.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("*Note'*), which provides {or. manthly payments, with the full debt, if not paid carlier, due and payable
on  June ist, 200%. This Security Instrument secures o Lender: (a) the repayment of the debt

evidenced by the Note, with Interest, and all renZwals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 1o nrotect the security of this Security instrument; and (¢} the performance
of Borrower’s covenants and agreements under this/Serurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, arant and convey 10 Lender the following aercribed property iocated in

LOT 84 TN BLGLH "&" IM BRAMDESS SUBCIVISION, UNMIT 4, PEING A SUBDIVISION OF
THE SQUTHEARST 174 OF SECTION &1 AND PalT OF THE NHORTH EAST L/4 OF SECTION £8, a .
TOWMSHEIP ac NCRTH, RAMGE L&, EAST OF THE TYHIRD FRINCIRAL MERIDIAN, 1IN VILLAGE AV
OF GLEWVIEW, 1IN COON COUNTY, 1LLINDIS, \3

PIN #04-28-200-070~0000" W

DEPY-01 RECORDING $15.27 B
TeYL5S  TRAH 1001 05/24/91 §i5:14:200 N
2T A E =P Ll—249894
COfat COURTY RECORDER

» s s =

91245834

which hﬁs the address of
2130 PHILLIPS GLENVIEW, IL 60025 (“Property Address'’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. Al of the foregoing is referred 1o in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by u:ncier. Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, il any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrewer 1o Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow [tems.' Lender may, at any time, callect and hold Funds in an amount not (o exceed the maximum amount & lender
for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. (**RESPA"), uniess another law that applies
to the Funds sets a lesser amount. IT so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lander may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account,
or yerifying the Bs Items, unless L r.pays.Borrgwer | est.on the Funds and applicable law permits Lender to make
sug fa"g'c';’ézwgﬂ. fi%v%ﬁ?r,‘%cr%der ma()? [r-e%} lﬁc'ﬁbxxfrowgﬂo |:uz‘:J;r5 a?" ocfulé’-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law o uires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the
Funds, Borrower o Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ¢harze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to th Frinds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lcndes exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordarss with the requirements of applicable law, IT the amount of the Funds held by Lender at
any time is not sufficient to pay t'ie Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the aracunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, a’-! ender’s sale discretion. . e

Upon payment in full of all sums'serurcd by this Security Instrument, Lender shall prompuiy refund to Borrower any
Funds held by Lender. If, under Paragrapi 21, ender shall acquire or sell the Property, ‘Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums secured
by this Security Instrument,

3, Application of Payments. Unless applicanle inw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment chary :s<due under the Note; sccond, to amounts payable under Paragraph
2: third, to interest due; fourth, to principal due; andiast, to any lawe charges due under the Note.

4., Charges; yegsé Bar ‘??Wr‘sl““l)-,ﬁf | taxes, astessmants, charges, fines and impositions attributable to the Propernty
which fthf nt a“ﬂn ;:Trtbritx’o\ré' Uity nstrumeny, apd leasghald wnts or ground rents, if any. Borrower shall pay

I fa 1.0 Anspeur g'i. ¥°§,¢%ﬁ§‘l"&

besetoy s

i§ Seeu
t{ese dbligationstin 't c’nih}'mérﬁ‘ i'qu 1. Parag 2oovifg - hat.maaner, Borrawer shall pay them on time
df%@ﬁ%fblhé’fﬂéﬂ‘&?o&cﬁ aynient B gro_w'e:s?lm roft &l;ﬁ'&a‘{,p O'P?;lgl % pq \é"s? {pch s ns to be paid under this
pardgmph i‘Fﬁd?}"owgr"mag'iEthngB AfeRes dirdetly, éog Al '?orr‘rp'tl?r jq&-’ngﬁ"?aﬁ;cﬁgie\ ‘fegeipis evidencing the
poivenias  I4 ELOGH WEa LA BEVADERL SEHRTYR T oMY Y RO %

Borrower shall promptly discharge any lien which has priority overinis Sccuritg; ﬂx?r";ument unless Borrower: {u) agrees
in writing to the payment of the obligation secured by the lien in a mann/racceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agree.aent ~atisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that nny part of the Property s subject to a lien which may attain priority
over lhﬁé@urity Lnstrument’ ténder rﬁd}%ﬁe Borrower a notice identifying the linn: Borrower shall satisfy the lien or take
one or more of the gc:l‘:jg}r}s s%sfpﬁ}ﬁ, above within 10 days of the giving of notice.

5, Hazard or Property Inkurence, Borrower shall keep the improvements now isting or her x;{cr erected on the
B MY ¥t g1 1 g T L4 R U AT M
floods or flooding, for which Lender requires insurance. This.insurance shall be maintained in the 7inounts and for the periods
tHat Een8& et res}fﬁ%?nsurﬁﬁ)‘cﬁ ca’riﬂern %@fﬁin}?ﬂtﬂ&sﬂmn&%ﬁall‘be chosen by Borrower subj et to Lender's approval
which shall nat be uﬂﬂé&oﬁqﬁYWhhﬁclq..’rfﬁ‘or%%?f‘ﬁﬂk to maintain coverage described above, lendar may, at Lender's
optfoaF ¥Bi&in ESverage o ProtectiCendertiTights in the Property in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard mor gage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 1o jniler all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may (MakE Bebof'off15s8 il nat Hihde ptomptly by Borrower.

Unless Lender andb'éi%ﬁlﬁ&vﬁs@%gwe in writing, insurance proceeds shall be appljed to restoration or repair of
the Property damaged, if the restoration or repair is economically Rasible and Lander's éc‘éb‘:‘?ty is not Tdsskned. If the
restorution or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower

. < abandans the Property, 1ot answer within 30 days a notice from Lender that the insurancg garrier bas.offered Lo settle
wiy & giaaﬁ%%h:}g i&‘qdc@%%&?lhpﬁ%fsurazﬁé 'gi?:cccds. Lender may use the proceeds (o rcpai%%ii lF'c:g"tgr?: The Property or
J 1 @ pay s setitirtd-by this‘-Sth?il—sGFnﬂiuﬁfénWlio:thcr or not then due, The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments,
I under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition, S PR

6, Occupsncy, Preservation, Msaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the excculion
of this Sccurity Instrument and shall continue to occupy the Property us Borrower's principal residence for at least one year

PSR
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wii_hhelc_l.
or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

or commit waste on the Property. Barrower shall be in default ifany forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise malterially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairmeni of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
(or Iailed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but ot limited to, representations concerning Borrower’s oecupancy of the Property as a principal residence, §F this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions ol the lease, 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Prateclion of Lender's Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is nccessary to protect the value of the Property and Lender's righis in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atterneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumént-Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemsni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
ayment,
F 8., Mortgnge Insuruiics, ) If Lender required maorigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skaliay the premiums required to maintain the morigage insurance in effect, If, Tor uay reason, the
mortgage insurance coverage regaired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
to obtuin coverage substantially’eoiivalent to the morigage insurance previously in effect, al a cost substantinlly equivalent
to the cost to Borrower of the morcgrge insurance previcusly in effect, from an alternate mortgage insurer approved by Lender.
i1 substantially equivalent morigags insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage infarance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and rotain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oztion of Lender, il mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an isurer approved by Lender again becomes available and is obtained. Borrower
shali pay the premiums required to maintain niertgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgnge insurance ends in accordance with 8- written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make rzasarable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspectiz-specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o” clai= for damages, direcet or consequential, in connection with any
condemnation or other taking of any part of the Property/ or 1or conveyunce in licu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of & total taking of the Property, the proceeds sial be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess patd 10 Borrower. In the'evant of a partial taking of the Property in which the fair
market value af the Property immediately before the taking is equaltc or greater than the amount of the sums secured by
this Security [nstrument immediately before the taking, unless Borrowr and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be recluced by the amount of (he proceeds muliiplied by the lollowing fraction: (a)
the total amount of the sums secured immaediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢/ent of a partial taking of the Properly in which
the fair market value of the Property immediately before the taking is less thaintheamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriels applicable law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whether olnat the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe? that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 diys after the date the notice is given,
Lender is authorized 1o coliect and apply the proceeds, at its option, either to restoration oi repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prin:ipal shall not extenc or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thaupiunt of such payments.

.11, Borrower Not Relensed; Forbearance by Lender Not s Waiver, Extension of the time for/peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i inlerest of Borrower
shail not operate to release the liability of the original Borrower ar Borrower’s successors in interest. Lender siinll not be required
to commence proceedings against any successor in intercst or refuse (o extend time for payment or cUierwise modify
amortization of the sums secured by this Security Instrumeit by reason of any demand made by the original Borrower or
Borrower'’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. )

12, Successors and Assigns Bound; Joint and Severnl Liabillty; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject 1o the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey.that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personaliy obligated to pay-the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommedations with regard to the terms of this Security Enstrument or the Note without that Borrower's
consent,

13. Loan Churges. ! the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is Finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct peyment to Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

the Ptoperty, allow the Property to deterjorale,
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