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FHA MORTGAGE
FHA CASE NO,
STATE OF ILLINOIS 131:6385412~703

e This Mortgage (*Stcurity Instrument'')is givenon MAY 220EPT-GL RE{NRDING!® 91 . 415,29}
The Mortgagor is AFdrY LEE CLABK AMD LIA VIA CLARK, HIS WIFE T#558%5 TRaN 1003 05/24/%1 15322300

. 2B FE %—-PL-24PP207
COUK COUNTY RECORDER

whose adcdress is 8009 8. MCLART ST.
CHICAGO, ILLINOQIS 60652

(**Borrower'"). This Security Instrument is glven to

DEPENDABLE MORTGAUE INC.
which Is organized and existingunderthelawsol _/THE STATE OF INDIANA , and whose
address is

80 RIVER CAKS CENTEn. SUITE 224

CALUMET CITY, ILLINOIS 60409

tLender’). Borrower owes Lender the principal sumof
SEVENTY EICGHT TKOUSAND ONE HUNDRED AND-W0/100

Doltars(U,8.8 78,100.00

This debl is ewdcncecl by Borrower's note dated the same date as this Sreusity Instrument (*Note"'), which provides l‘or
monthly payments, with the full debt, if ot paid carlier, dueand payableso JUNE 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidensed by the Note, with interest, und ull
renewals, extensions and modifications; (b) the payment of alt other sums, wih iniscest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borreiwor's covenams and agreements under
this Security Instrument and the Note, For this purpose, Barrower does hereby morizaps; grant and convey ta Lender the
foliowing deseribed property located in CQok Caunty, Winois:

LOT 41 IN BLOCK 22 IN THIRD ADDITION TO HINKAMP AND CO'S WUSTERM AVENUE
SUBDIVISION, BEING A SUBDIVISION OF THE MORTHEAST 1/4 OF THE HNORTHWEST 1/4
OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRL PIIICIPAL
MERIDIAN, IN COOK COUNTY, ILLINQILIS,

PTIN: 19-36-115-003 VOL. 411

whichhastheaddressof 8009 &. MOZART 57. CHICAGD
(Strect) JChy)
Ilinois 60652 {*'Properiy Address'’);
iZip Code}

TOGETHER WITH ali the :mprovemems now or hereafter erected on the property, and all ca%gflg}gO?
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred (o in this Security Instrument as the ‘' Property."’

BORROWER COVENANTS thit Borrower is lawfully scized of the estme hereby conveyed wxl has e right to morigage,

grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower wartuats
and will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.

Sage | of 4 /M
FHA ILLINOIS MORTGAGE FORM DMI#D]' —00038 To Rearder Prease Uoit: B Gremy ldlm& Fietis, {ne

Form 6591 (8904 L858 15002530200 O M1 18003382635 03 FAN (U16) 79111801
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1. Payment of Princjpal, Inferest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidencad by the Note and late charges due under the Nate,

2, Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an insiallment of any (&) 1axes and special assessments
levied or to be levied agninst the Property, (b} ieasehold payments or ground rents on the Property, and (c) premiums lor
insurance required by Paragraph 4.

Each monthly installment foritems (), {b) and (¢) shall equal onestwellth of the annual amounis, as reasonsbly estimated by
Lender, plus an amount sufficient to matniain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within n period ending cne mosth before nn jtem would
became delinquent. Lender shall hold the amounts collecied in trust 10 pay items (a), (b) und {c) before they became delinguent.

IT a1 any time the total of the payments held by Lender for items (o), (b), and (¢}, together with the future monthly payuments
for such items payable to [.ender prior 10 the due dates of such items, exceeds by more than one-sixth the esthmated amount of
paymenis recuired to pay such items when due, and if payments on the Note are curreat, then Lender shall either refund the
excess over oneg-sixth of the estimated paymems or credlt the excess over one-sixth of the esitmated payments to subsequem
payments by Borrower, al the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the itemn becomes due.

As used in this Security Instrument, *'Secretary'’ means the Secretary of Housing and Urban Dc\'clopmenl of his or her
deslgnee. Most Security Instrumends insured by the Secretary are insured under programs which require ndvance paymient of the
entite mongage insurance premiuem. 17 this Sccuru) Instrument is or was insured under a program which did not require advange
payment of the entire morigage insurance premivm, then cach monthly payment shall also include either: (i) an instaliment of the
annual morigrce insurance premium to be paid by Lender to the Seerelary, oi (i) a monthly charge instead ol a monguge
insurance premicad if this Security Instrument is held by the Seeretary, Bach monthly installment of the morigage insurance
premium shall be la'an amount sulficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the dute the'tu’l annual mortgage insurance premium is due to the Secretary, or f this Security Instrument is hekd by the
Secretary, each manttpvocharge shall be in an mmount equal to one-twellth of one-half pereent of the outstanding principul
balance due on the Nute.

{f Borrawer tenders (o Len der the futl payment of all sums secured by this Security Instrument, Borrower®s nccount shudl be
crecited with the balance .c'..mr-ms for all installments for items (a), (b) and (¢) and any morigage insuranee premivm
instaliment that Lender has not Lecome obliguted 1o pay to the Seeretary, and Lender shall promptly refund any excess funds to
Borrower, [mmedintely prior to 1. Foreclosure sale of the Property or its acquisition by Lender, Horrower's account shall be
eredited with any balanee remadiung for all installments for ftems (a), {b) and (¢).

3. Application of Puyments., All puezaests under paragraphs b and 2 shall be applied by Lender as lollows:
EIRST, to the mortgage inswrunce premlum.to be paid by Lender (o the Seerctary or 1o the manthly charge by the Secrelary
instead of the monthly mortgage insurance sremium, unless Borrower paid the entire mortgage insurance premium when this

Seccurity Instrument was signed; .
D, 10 any taxes, special assessments, I aschoid payments or ground rents, and fire, flood and other hazurd insurance

premittms, as required;
. to Interest duc under the Note;
FQURTH, to amortization of the principal of thy o
FIFTH, 1o late charges due under the Now,

4, Fire, Flood and Other Hazard Insurnnce. Borrower sha ! insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casunlties, and vardngencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for the reriods thit Lender requires. Borrower shall also insure ull
improvements on the Property, whether now In existence or subseqrenr’y erected, against loss by Noods to the extent required by
the Secretary. All insurance shall be carried with companies approves Py Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of,"ans i a form acceptable to, Lender,

[11 the event of loss, Borrower shall give Lender immediate notice by ma'l. Lender muy make proof of loss if not smade prompt-
Iy by Borrower, Each insurance company concerned is hereby suthorized aridirected to make paymeat for such loss directly to
l.ender, instend of 1o Borrower and to Lender jointly, All or uny part of the insuratics proceeds mny be applied by Lender, at its
option, cither (1) to the reducrion of the Indebtedness under the Note and ths Sevusity Instrument, first 1o any delinquent
wmounts applied in the order in Parageaph 3, and then to prepayment of princigzal ‘or (b) to the resiorntion or repair of the
damaged property. Any application ol the proceeds to the principal shall not extend ar postpone the due date of the monthly
payments which are referred 1o .n Paragraph 2, or change the amount of such payments, Ay axcess insurance procecds over an
amount required to pay all outstanding ingebtedness under the Note and (his Security Insiruzient shall be puid 1o the enthy legal-
fy entitled thereio.

In the event of loreciosure of this Security instrument or other trunsfer of title 1o the Prooorty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and 1o insuragee policies in Torce shall puss to-the purchaser.

S. Preservation and Malntensnce of the Property, Leuseholds., Borrower shall not commit wisle ozdesizoy, damage or
substantially change the Property or allow the Properiy 1o deteriorate, reasonable wear and lear excepird. ender may inspect
the property il the property is vacant or nbandoned or the loan Is in defnult, Lender may tnke reasonableuciion to protect and
preserve such vacant or abandoned property. 1T this Security Instrument is on a leasehold, Borrower shall compiy with the provi.
sions of the lease. If Borrowes acquires {ee title 10 the Property, the leasehold and fee title shall not be meveed-unless Lender
agrees (o the merger in writing.

6. Charges to Borrower and Prodeetion of Lender's Rights in the Property, Borrower shall pay all governmental or municipul
charges, ﬂncs and impositions that are not ncluded in Paragraph 2. Borrower shall pay these obligations on tima directly 1o the
entity which is owed the payment. IF failure to pay would ndversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these paymenis.

IT Borrower fails to make these payments or the payments required by Parugeaph 2, or fails 1o perform any ather covenants and
agreements contained in this Security lastrument, or there bs o legal proceeding thut may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender miny do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including puyment of axes,
hazard insurance und other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be sectired by this
Security Instcument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immedintely due and payable.

7. Condemnutlon. The proceeds of any award ar clalmy for damages, direct ot consequentind, In connection with any vondem-
nation ar other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned und shal} be
paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note end this Security Instru-
ment, Lender shall apply such proceeds (o the reduction of the indebtedaess under the Note and this Security Instrument, first to
any delinquent amounts applied In the order provided in Parngraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all cuistanding in-
debtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
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