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LOAN ASSOCIATION OF ILLINOIS r
2454 DEMPSTER *oo rmmrv nuuo
DES PLAINES, ILLINOIS 60016 PRI
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MORTGAGE 263282-8
/7

THIS MORTGAGE ("Sceurtiy Listrument") s givenan - MAY 17, 1991 . The nu;'rlgugur is
LESLIE A, REEVER #KA _LESLIE A. STAMM, DIVORCED NOT SINCE REMARRIED:,

(Bmmwcr,{ This Security [nstrument is given
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF TLLINQIS

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 , (" Lanster” ) Borrower owes Lender the principul sum of

SIXTY THREE THQUSAND THREE HUNDRED AND ®0/188
IJl"lIll'S (U.S. § 63,300.00:

This debt is evidenced by Borrower's nole dated the sume dote us this Security lnsteument ("Note"), which provides for

monthly puyments, with the full debt, it pot paid earlicr, due and  puyuble on JuLy 26, 2012
This Security Instrument secures to Lender: () the repuyment of the debt evideneed by the Nute, \nlh interest, nnd ali n.nuwuls.

extensions und mwdifications of the Notes (b) the paymenm of all other sums, with interesi, advanced under paragraph 7 1o
protect the security of this Seeurity lnstrwment; and (¢} the performance of Borrower's covenyras and ugreements under this ﬁ
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and comverso Lemler the following N
deseribed property located in COOK County, [linois: gy
LOT 12 IN STENDAHL'S RESUBDIVISION OF LOTS 20 TO 25 IN BLCCK 1 AND o
LOTS 1 TO 5 INCLUSIVE, IN BLOCK 3 IN BURHAN'S ADDITION TO NORAOOD b
PARK, A SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF THE NORTH EAST %

1/4 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOT 12 IN BLOCK 5 IN
WHIPPLE'S ADDITION TO NORWOOD PARK, A BUBDIVISION IN SECTION 1,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
12-01-402-013~0000

7256 WEST THORNDALE AVENUE, CHICAGO [Suzet, Chy),

f
l ht . Y LAY
Zip Cudde} {"Propenty Address");

which hus the address o

{
Hlinols 6 05?
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TOGETHER WETH all the improvements now or hereatter erectell onYhe propeity, i
fistures now or hereufier o puit of the property. Al replucements wnd ndditions shall wiso be covered by this Security
[nstrunient. Al ol e foregoing is relerved o in this Security Tnstramient as tie “Property.”

BORROWER COVENANTS thut Burroser is Jivelully seised of the estale horeby eonveyed ad has the right t miortguge,
grant and convey the Property amd that the Property is unencumbered, exeept for.encumbennees of record. Borrower warrants
and will detend generally the tde o the Property aguinst all eluims und demunds, subject to any encumbrunees of record,

THIS SECURITY INSTRUNENT combines uniforn covenunts Tor antionah vse and nonsunitorm covenunts with limited
vuriutions by jurisdiction to constitute 4 upitorm seeurily instrment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree us follows:

1. Payment of Principal und Interest; Prepnyment and Late Cligeges, Borrower shul) prompily pay when due the
principal of and interest on the debt evidenced by the Note and nny prepaymeant und late churges duc under the Nute,

2, Funds Tor Tnses ang lnsurance, Subject w applieable fuw or W o writlen waiver by, Lender, Borrower shall puy (o
Lender un the day monthly paymients are due under the Note, untlh the Note is paidt in (il wosuns ("Funds") fars () yearly tuxes
and nssessients which may utlain priority over this Seeurity Tnstrument s & Hen on the Property; (b) yeurly leaschold puyments
ar ground reats on e Bisperty, i anys (o) yeurly hazard or properly inswrance premiums; (d) yearly flood insurance premivms,
i wnys () yearly mortgizs: insuranee premiums, iF any; and (1) any sums payable by Borrower 1o Lender, In aecordunce with
the provisions of paragipie, in ew ol the puyment of niortgnge inswcance premimns, These items are culled "Eserow lems, -
Lender nuy, a0y e, Coliest and hold Funds in un mmount not to eseeed the maximun amount u kender for I'utlcmli,w ‘
related morigage loan may requize for Burrower's eserow yecount under the federat Real Estale Seitlement Procedures Avt u}"
1974 s amended from time te g, 12 U.S.C Section 2601 ef seq, ("RESPA®), unless unather law that applics 1o the Funds ey |
sets & lesser amount, 11 so, Lender sveut any me, collect ad hold Funds in an amount not to exceed (he Jesser amount. (O
Lender muy estinnite the ameunt of Funds<iye on the basis of varrent dutn und reasonable estimates of expenditures of fiure
Fserow ltems or otherwise in accardunes wipapplicable law, A

The Funds shall be held in an instinnion wiose deposits uee insured by a federd agency, dnstrumentalily, or entity e
(ineluding Lender, it Lender is such an fustitutionsor-a any Federal Home Loan Bunk. Lender shall apply the Fumds 1o pay. the
Escrow ltems, Lender may not charge Borrower for huating and applying the Funds, annuadly unalyzing the eserow gceount, or
verifying the Escrow ftems, unless Lender pays Boreower bierest on the Funds and applicable taw peridts Lender to make such
a charge. However, Lender may require Borrower (o pay w onestime charge for an independent ren] estale tux reporting service
used by Leader in connection with 1his toan, unless applicible law provides otherwise, Unless an ugreement is mnde, or
applicuble law requires interest to be puid, Lender shall not be regairod 1o puy Borrower any interest or earnings on e Funds,
Borrower und Lender may agree in writing, however, that interest shidlbe paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Fuads, showing credits asd debits 1o the Funds and the purpose Tor which cach
debit to the Funds was made. The Funds are pledged as additional securityYor all sums secured by this Seeurity Instrument.

i1 the Funds held by Leader exceed the amounts permitted 1o be held by applisable lnw, Lender shalt secount to Borrower
for the excess Funds in accordance with the requirenients af applicable law, 1f ike ameam of the Funds held by Lender at any
time i not suflicient to pay the Escrow lems when due, Lender inuy so notify Borresvar tn writing, and, in such case Borrower
shill pay to Lender the amount necessary (o make wp the deficiency. Borrower shall winhe sp the deficieney in no more than
twelve monthly payments, ut Lender's sule diseretion.

Upon puyment in Rl of all sums sceured by this Security Instrument, Lender shall prosuptly refund 10 Borrower any
Funds tiekd by Lender, 1, under purggraph 21, Lender shall aequire or sell the Property, Leader, prior i the aequisition or snle
of the Property, shall upply any Funds held by Lender ut the tin of aequisition or sale as a credit sgsndtthe sums secured by
this Security Instrument. _

3, Application of Pagnients, Unless appicable lnw provides otherwise, all puyments received by Lender under paragraphs
| and 2 shult be apalicd: first, to uny prepaynient charges due under the Note; second, (o amounts payable uader paragruph 2,
third, to interest due; fourth, (o principal due; and fest, o way fate ehurges due under the Note,

4, Charges: Llens, Borrower shall puy all (axes, assessments, charges, fines and impositions attributable to the Property
which mey wtiwin priority over this Security Instrument, und leaschold puyments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if ot paid in that manner, Borrower shall puy them on time directly
1o the person owed puyment, Borrower shall prompily furnish (o Letider all natices of amounts 10 be puid under this parsgmph.
¥ Bortower nukes these piyents direetly, Bormwer shall promptly Turaish (o Lender receipts evidencing the paymens,

Borrower shall promptly discharge uny tien which hus priority over this Sceurity Insirument unless Borrower: () agrees in
writing 10 the puyment of the obligation seeured by (he Hen in o mnner aceeptuble (0 Lender; (b contests i good Tailh the lien
by, or defends against enforeement of the lien i, legal proceedings which in the Lender's opinion operate fo prevent the
enforeement of the lien: or (¢} sectres Trom the holder of the lien un ugreement sutistactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that uny part of the Property is subject 1o u lien which may altain priorily over
this Security Instrument, Lender muy give Borrower o notice identifying the lien, Borrawer shatl suisly the lien or tuke one or
more of the actions set forth shove within 10 days of the giving of notice.
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(7. Transfer of the Property or o Beacfleinl Tnterest in IBnl_'l'uL\ﬂ'ur. F afior 16,9 |)lil)l ul'&hc f’)upc‘dy ar any interest jn i
is sold or ransferred (or il u beneficial interest in Bocrower 1 sold or translerred wnd Borrower is not s niursd person) withou
Lender's prive written consent, Lender may, ot its option, require immedigte payment in full of all swins secured by this
Seeurity Tastraricat. However, this option shall not be exercised by Lesder if exercise is probibited by federal low as of the date
ol this Seeurity [nstrument,

1 Lender exercises this option, Lender shall give Borrower notice of aeceleration, The natice shall provide u peviad of not
less than 30 days trom the date the notice is dedivered or mailed within which Borrower must poy all sums seeused by this
Security lostrument, [P Borrawer fuils 1o puy these swims prioe (o the expiration of this perind, Lender may invoke any remedies
permitied by this Security fnsteument withoat further notice or demand on Boerower,

18, Boreower's Right to Relnstute, B Borrower meets certain conditions, Bourrewer shall have the sight 1w have
enforvement ol this Seeurity nstrument diseontinued b sny time prior to the corlier of: @) 5 duys (o such other period us
applicable faw may specily for reinstaterment) belore sule of the Property pursuant woany power of sile comained in this
Security fnstranwents or () eatry of o judgment enforcing this Secwrity Tnstrament, Thuose conditions are that Borrawer! () puys
Cender wbl swms which then would be due under this Scenrity Tnstsiment und i Note as i’ no accelerution fud occasrad; ()
cures any deldt of paysother covenants o agrecments; (©) pays ol expenses ineurred i enforcing this Security Instiiment,
itcluding, bur ned Limitedan, reasonable atloreys' fees; and () tukes such aetion as Lender muy reasonably require 10 assure
that the lien of this Securiry instranient, Leler's rights in the Propeny and Borrower's obligution to pay the sums secused by
this Sveurity {nstewment sovel vontinue unchunged, Upon reinstalement by Borrower, this Sceurity Instrument amd the
obligitions secured hereby shant derwin wly ¢ftective us il no eeelermion had oceurred, However, this right 1o reinstate shall
od apply in the cuse ol aceclertion weder paragraph 17,

{9, Sule of Noter Change of Lava Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) nuy be sold one or more times saithout prior notive w Borrower, A sule may result in g change in the emity (known
us the "Lown Servicer”) that colleets monthiy payments due utler the Nete and this Seeurity Instrument, ‘Fhere tlso mny he ong
or morg chunges of the Lonn Servicer unrelated 1o side of the Note, T there is o change ol the Loan Servieer, Borrower will be
given writlen notice ol the chunge in accardunee with '"-ruhrsmh 14 above and applicable Tuw, The notice will state the nume und
wldress of the new Loun Servicer and the address toaceiech puyments should be made, “The notice will also conptin iy other
infurmmtion required by upplicuble luw,

20, Hazurdous Substunees, Borrower shall not cause or_eermit the presence, use, disposal, storuge, or relense of any
Huzardous Substances on or in the Property. Borrower shidl ot do, nor allow myone else 1o do, anything atecting the
Property that is i vielation of any Environmental Law. "The precading two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities ol Huzordous Substances (g are generally tecognized 1o be approprinte to normal
residential uses and to maintenance of the Propety.

Borrower shall promptly give Lender written notice of any investigation, eluim, demand, luwsuit ar other action by any
governmental or regalntory agency or privite party involving the Propery diw any Sezardous Substanee or Bnvironmenin! Law
of which Borrower has netual Keowlelge, 11 Borrower lenrns, or is notified by aty governmental o regadatory authority, thi
uny removil or other remedistion of any Haozardous Subistunce afiectiog the Property is sceessaey, Boreawer shall promptly tuke
ull aecessury remedial uetions in secordines with Bnvironmenta Law, ‘

As used in this parngraph 20, “Hazgedous Substunees™ ure those substances defined as toxie or buzardous substances by
Environmentul Luw and the following substanees: gusoline, kerosene, other Tammuble or tuxie peteateum products, 1oxie
pesticides und herbicides, volatile solvents, materials comtaining asbestos or formaldebyde, und rudionctive muterinds, As used in
this paragraph 20, "Environmental Law™ means federal faws and faws of the jurisdiction whiere the Peapenty is Jociwted thi
relate to heakth, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceelerstion; Remedies, Lender shall glve notice to Borrower prioe to neeelerstion following Boreower's hrench
of wny covenunt oe ugreement in this Security Instrument (but vot prior o acecterntion under puragraph 17 unless
applicable lnw provides otherwised, "The notice shall speclfy: () the default; (B) the action required to cure the default;
() o dute, not less than 3 days from the date the notice 18 glven (o Borrawer, by which the default must be cureds amd
() that Tullure to care the defaalt en ve helore the dete specifled In the notlee mny result I accelerntion of the sums
secured by Hhis Security tustrument, foreelosure by judicial-proceeding and sule of the Property. The notiee shall further
infort Berrower of the vight o reiustote nfter neceleention and the vight to nssert in the foreelosure proceeding the
non-existence of w defnubt o any ather defense of Borvower to aceeleeation nnd foreelesure. T8 the defanft is ol cored on
ar hefore the date specitied o the notive,  Lendee, at ils opton, may require lmmedinte payment in fall of ab sums
seeuret by (his Secarity Tnstewment without further densnd and may foreelose this Security Insirnment hy Judield
proceeding, Lender shall be entitled do colleet all expenses fneurred I pursiing the vemedies provided b this paragraph
21, inchuding, but not lmited ta, rensonable stinrneys’ fees wnd costs of 1itle evidence,

22, Release, Upon payment of all sums seeured by this Seeurity Instrument, Lender shall relense this Security Instrument
without churge w Borrower,  Borrower shall puy any recordulion costs,

23, Waiver of Homestend. Borrower waives all vight of homestend exemption in the Property, Form 3014 9/80
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o Huzard vr Property Insuranee, Borrower shali keep lllc‘-tmpitwuwm oW .Lxlsilm, o hduultu erecied on the
I’l‘upul_\' insured against doss by Giee, gty inclded within the term "extended covernge” and any ather huzurds, including
floads or Tooding, Tor which Leader requires insuranee, This inssranee shall be maintained i the amonnts and for the periods
that Lender requires, The insusance carrier praviding the insuranee shall be chosen by Borrower subject o Lender’s approvul
which shall not be unreasonably withield, 1T Barrower {ails to nintuin coverage described above, Lender muy, at Lender's
option, ubtain coverage (o proteet Lender's vights in the Property in aceordunee with paragreaph 7.

Al insuranee policies and renewals shadl be aceeprable o Lender and shall include o standard morlgage elanse, Lender
shal! have the right to hald the pulicies and renewals, I Lender requires, Borrawer shalf prompily give to Lender sl receipts of
paied pretivms and renewad potices, In the event of loss, Barrower slall give prompt notice to the insurance earrier and Lender.
Lander may mike prool of Toss il not made prompily by Borrower,

Unless Leader and Borrower otheewise agree in writing, insurmee proceeds shull be applicd 1o restoration or repair ol the
Property dansaged, it the restoration or repair is economically Teasible and Lender's seeurity is nol lessened. 1T the restoration or
repair is not coonumiically feasible or Leader's seearity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Seeurity Tnstruseni, whether or sot then due, with any exeess paidd 10 Borrower, [T Borrower abandons the

Property, or dues got soswer within 30 days « aatice frem Lender it the insuranee carrier s offered to setle o claim, then.

Eender may collect e Insurinee proceeds, Lender may use the procecds to repair or restore the Property or 10 pay sums
seeured by this SeeurityAatistrument, whether or nol then due, The 30-day period will begin when the notiee is given,

Unless Lender amld (Becrower otherwise agree in writing, any spplication ol proceeds to principel shull not extend or
pustpone the due date of the wonthly payments referred to in paragraphs | oand 2 or change the amount of the puyments, If
uncler paragraph 21 the Propert; e zequived by Lender, Borrawer's right to any insurusnce policies and proeeeds resulting lrom
dumage 1o the Property prior w the ezguisition shall puss o Lender to the extent of the suatns seeured by this Sceurity Instrument
immediately prior 1w the aeyuisition.

6. Qeeupuney, Preservatlon, Malntcannerand Peoteetion of the Propertys Borrower's Loan Applicatfon; Leasehalds,

Berrower shalk oecupy, establish, and use thetroperty us Borrower's principal muluuc within sisty duys uler the exeention of' w

this Seeurity Instrument and shall continue to odeupy the Property us Borrower's principal residence (or at leust one year afler
e date of aceupiaey, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

.

cxtenualing cireumstiunees exist which are beyond Horroware's control, Borrower shall not destroy, dumage or impaie the

Property, silow the Property (o detectorate, or commit vesie on the Propenty, Borrower shull be in defunlt i any Torfeire

setion ur proveeding, whether civil or eeimsinal, is begun that B tender's good faith judgiment couldh result in forleiture of the
Property ar otherwise maeriatly impair the fien erepted by this Secority Instrnment o Lender's security interest, Borrower may
cure such a defrubt und reinstiate, as provided in puragragh 18, by coustag the action or pr()cu.din;, 1o be dismissed with w ruling
that, in Lender's good faith determination, precludes forfeitare of e Borrower's interest in the Property or other muaterin}
impairment of the fien created by this Seeurily fnstrament or Lender's seeanily interest, Borrower shull also be in delunlt if
Horrower, during the loan applicution process, guve materinlly fafse or inweeenie tnfurmation or stitements W Lemder (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but sot limited
(0, Fepresentations concerning Borrower's aecupancy of the Property as u principatresidence. [ this Seeurity Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease, 11 Borrowdraeguires Tee title 1o the Property, the
feaschold wd the fee title shall not merge unless Lender agrees o the merger in writing.

7, Pratection of Lender's Rights Tn the Property, If Borrower fails w perfor the covenpats and agrecinents vonlained in

this Seeurity Instrument, o there is o degal proceeding thit may significamtly affect Lender's erphts in the Property (such as a
proceeding in buntkeuptey, probute, for condemnation or forfeiture or (o enforee Inws or regulutions), then Lender may do and
puy for whatever is neeessary o protect the vidue of the Property and Lender's rights in the Praperty, fender's setions may
include puying uny swms seeured by o tien which has peiority over this Seeurity Insirument, appearivg. in court, paying
reusanible uttorneys' fees and entering an the Property 1o make repuirs, Although Lender may take wetion vl this puragraph
7, Lemder does not huve w do so.

Any amounts disbursed by Lender under this puragroph 7 shall become additionat debt of Borrower sectired by this
Seeurity Instrunient, Unless Borrower and Lender ugree w other terms of puyment, these amounts siull benr interest front te
date ol disbuesement i the Note rate and shall be poyable, with interest, upon notice from Leader to Borrower requesting
payment,

B, Muortgage Tnsuewiree, [ Lender reqired mortgage insuenncee 1s v condition of umknu, the fown seeured by this Security
lnstruinent, Bortower shadl pay the premiving required o muintuin the mortgage inswrnee in effeet. 11, for any renson, the
mortgige insurance coverage required by Letidder lupses or ceases 1o be in effeet, Borrower shull puy the premiums reguired to
abtain covernge substuntially equivalent w the mortgage inssranee previously in clleet, st cost substntially equivalent o the
cost 10 Borrower ol the morgage insursee previously in clfeet, from a alternale mengage insurer upproved by Lender, |/
substantially couivalent morgage insurunce coveruge is not availuble, Borrower shall pay to Lender euch month a sum equal 1o
one-twelfth of the yenrly mortguge insurance premium being paid by Borrower when the insurance covernge lupsed or consed to
be in elfect, Lender will aceept, use and retuin these payments us o loss reserve in liew of mortgage insurunce. Loss reserve

Fors 3014 §/90
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payments ey o fonger be required, ut the aption of Lender, i morigage nsun{ncc"&wcﬁ‘tge u‘m th nmbﬁm wid fur the period
that Lender reyuiresy provided by an insurer approved by Lender ugain becomes avallable and is obtained. Borrower shall pay
the premiums tequined o mintin mongage insuranee e elfeel, or to provide a loss reserve, wlil the requireaient for martgage
instrgnee ends By aecordanee with uny weitien agreement between Borrosver il Lemder or applicable aw,

Y, laspection, Lender or its agent may muke reasenuble entries upon and inspections of the Propertly, Lender shall give
Borrower qotive at the time of or prior 1o an inspection specifying reasonuble couse for the inspection,

10, Condemnmtlon, The procceds of any nward or cluim for dumages, direel or consequential, in cotnection with any
condemagtion or other taking of any paurt of the Property, o for conveyanee in liew of enndemnation, are bereby assigned and
shtl be puich 1o Lender,

in the event of u tosal taking of the Property, the procecds shsll be applied to the sums secured by this Security Instrument,
whether or sot then due, with any excess paid 1 Borrower, In the event of & partini Wwking of the Propeny in which the fuir
market value of the Property immedisiely belore the taking is cqual 1o or greater thun the smount of the sums secured by this
Seeurity tnstrument imniediately before the taking, unless Barrower amd Lender atherwise sgree in weiting, the sums secured by
this Secarity tnstrumemt shadl be redueed by the amount of the proceeds multiplied by the fullowing frction: (a) the (wtal
arsount of the suies socured inmediately before the taking, divided by (b) the iy murket value of the Pruperty inmmediniely
before the taking, Ane balanee shall be paid 1o Borrower. 1 the event of & purtiad aking of the Propenty in which the fair
mirket vilte of the Prvpeity innnediately Delore the king is less than the smoust of the sums secured imaediniely belore the
taking, unfess Bortower wad Lasder atherwise ngree i weiting or vnless applicable faw atherwise provides, the proceeds shabl
be applied 10 the sums securva by this Seeurity strument whether or not the sums are then due,

i the Propeny is sbundened by Borrower, or i, sfler notice by Lender tu Borrower tat the eandemner offers (o ke an
awnrd or settle a clm Tor dutuges, Sorrower fails 1o respond to Lender within 30 days afier 1he dute the notice is given,
Lender IS authorized 10 collect and apply<he procecds, at its option, cither to restoration or repair of the Property or 1 the sums
seettced by this Seeurity Instroment, whetier or aof then due, ,

Uniless Lender wad Burrawer olherwise agroe in writing, sy application of proceeds to principal shall not exiend or
postpone the due dute of the monthly paymentereferred w in paragraphs ) and 2 or chisnge the amount of sueh payments,

H, Bareower Not Relensed; Forbearance Ry/tender Not o Wadver, Exiension of the tine Tor payment or imodificalion
of wmortization of (he stuens secured by thits Seeurity msiemment granted by Lender 1o any successor in interest of Borrower shall
not operate woreleass the linbitity of the original Borrowcr or Borrower's snccessors i interest, Lender shall not be required to
commence proceedings against any suecessor in interest or F2fusc to exlend time Jor payment or piherwise madily amortization
of the suns secdred by this Security Instrument by reasort o7 any demand made by the ordginal Borrower or Borrower's

sueeessoes b interest, Any forbearnnee by Leader in exercising wy sight or vemedy shall not be o waiver of or preclude the(

exereise of any right or renedy,

12, Suceessors and Asslgns Boeund; Joint and Several Linbilit Co-stpners, The covenams and agreesments of this IN
Sectrity nstrament siall bind and beneft the suceessors und ussigns 057 Lenderand Bosrower, subject 1 the provisions of 4k

puragraph 17, Borrower's covenants ind agreements shall be joint und several, Aay Borrower who co-signs this Security
lastrunient but dues not execute the Note: (n) is co-signing this Security Instramanionly (o mortguge, grant and convey thut
Borrower's interest in the Property under the tesms of this Security Instrument; (b) 15 pan sersonally obligated o pay the sums
sevared by this Security lnstrument; and {¢) wgrees that Lender and any other Borrower nar agree to extend, mdify, forbear or
piake Wiy secommudations with regard (o the terms of this Security Instrsment or the Note without thit Barrewer's consent,

13, Loow Churges, 11 the loan seeured by this Security Instrument is subject 10 w law which st masinum loun chasges,
and that law is finadly taterpreted so thiat the imerest or olier foan chirges callected or (i be cadueiedsin connection with ihe
loon exceed the permitted limits, then: () any such loan churge shall be reduced by the amount neecssary to redice the eharge
t the permitted limily and (b} any sums slready collected from Barrower which exceeded permitied Jimis seill be refunded to
Borrower, Lender amy choose 1o niake s refling hy rcdueing ihe Pl'im'ilml owed under the Nole or Iy ‘lﬁllki’llg n direet
paymient o Borrower, 1 a refund reduces principul, the reduction will be treated a8 o partie] prepayment without any
prepuynient charge under the Note,

14, Notlees, Any notive to Barrower provided for in this Seeurity Instrament shsdl be given by defivering it or by muiling
i by first class il unless upplicable biw requires use of another method, The notice shall be direeted 10 the Property Address
or any olher wddress Borrewer desigitates by notive to Lender.. Any sotice to Lender shabl be given by first class mnil to
Lendler's wdebress stated fieeeln or any other address Lender designmes by notice e Borrower. Any notice provided for in this
Seeurity Instrutnent shall be deemed 1o have been given o Borrower ar Lender when given as provided in this paragroph,

15, Governding Law; Severshitity, Fhis Sceurity lostrument shudl be governed by Tederal Jaw nnd the - buw of the
jurisdiction in whieh the Propenty is locited. tn ihe event that any provision or elmise of 1his Security Instrament o the Nole
conflicts with applicuble taw, such conflict shull not afTeet other pravisions of this Security Instrument or the Note which enn be
given eltuct without the vonflieting provision, To this end the provisions of this Seeuvity Fastrument sad the Nute are deelnred
{a be severnbie, : . . ‘

16, Borrower's Capy. Borrower shull be given one conlormed copy of the Note and of this Security Instrament,
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LOAN
LLLINOCIS

NORRIDGE, ILLINOIS 60634

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 17TH day of MAY
19 91 and is incorporatad into and shall be deemed to amand and supplemant the Morigage, Daed

at Trust or Securily Deed (the "Security instrurment”) ol the same date given by (he undarsignad (the "Bor-
rower”) o secure Borrower's Noie {the “Note”) 1o THE TALMAN HOME FEDRERAL SAVINGS

ASSOCTIATION Of (the “Lendar") of the sama date and covering the property describad in the Se-
curity tnstrument and located at:

7256 WEST THORNDALE AVENUE, CHICAGO, ILLINOIS 60631

Propurly At!dms:-

ADDITIONAL COVENANTS. In acdilion to the covenants and agreemants made in the Security Instru-
meant, Boriower and Lencer further covenant and agree as follows:

A, BIWEEKLY TAYMENTS
The Note providys Iurthe Borrower's biweekly loan payméhts and the termination of 1ha Borrower's right
to make the biweekiy uayrents as {ollows:

1. fomilted)

2. INTEREST

The interest rale requirad by Seclion ¢ uf the Note le'ln'craas'e 0.25% il the Note Holder exercisas ils op-
tion to terminate biweekly paymenis pursuant o Section 7(C) of tha Nole and this Rider.

3. PAYMENTS

(A} Timse and Place of Payments

V will pay principal and interest by making paymanis-avery fourtaen calehdar days [the biwéckly pay-

mants"), baginning on JUNE . 27 _ 19 - . | will. make the biweekly
payments avery fourteen days until | have paid all af thu prinsipal and Jn!erest and any other charges de-
scribed balow that { may owe under this Note, My biwes!ily or any monthly payments will be appliac to

intarast belore principal.

| will make my biweekly or any manthly payméhts at, 4242‘. NEC R'Pﬁ HARLEM :
or at a diffarent place il requirad by the Note Hoider.

(B} Amount of Biweekly Paynients

My hiwaekly payment will be in the amount of u.s, $ 269.02

{C) Manner of Payment

My biweekiy payments will be made by an automatic deduction from an account | wiu riaintain with the
Note Hoider. On or before the date of this Note, | will cause the Note Holder to have in'its possession my
written authorization and voided check for the account from which my biwaekly payrients will be
deducted. | will keep sulficient iunds in the account to pay the full amount of each biweekly payment on
the date itis due. [ wili not change the account lrom which my biweekly payments are deducted 1o a new
accoun! with the Nole Holder without the prior wrilten consent of the Note Holder,

i understand that the Mote Holder, ar an enlity acting for the Note Holder, may deduct the amoun! of my
biwsekly payment from tha account to pay the Note Holder for gach biweekly payment on the dats it is cue

until | have paid ail amounts owed under this Note.

4, TERM

if | make all by biweekly paymeants on time and pay all other amounts owad under this Note, | will repay
my {oan In tull on JuLy 26, 2012 . which is callad the “Maturity

Date”. Il onthe Maturity Date, 1 stil owe amounis under this Note, [ will pay these amounis in full on that
date.

5. [(omittad)

6. (omitted}

FOR'ILLINOIS'USE ONLY

AND




UNOFFICIAL COPY

7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

If the Note Holder does riot receive the full amount of any biweekly payment on the date it is duse, | will pay’
a $25.00 processing charge to the Nole Holder. If the Ncte Holder has not received:the full amount of;any.
biweekly or monihiy payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Nole Holder. The amount of the charge will be 5 % ofmy, overdue payment,
of the principal and intgrast. | will pay this lale charge and processing charge promptly butonly once-on

cach late payment.
(B) Defaul

1f{ o not pay the full amount of my biweekly or monthly payment on the daté itis dué, | will be in default.
(C) Conversion From Biweekly Payments

If any one o7 the {oliowing conditions exist, the Note Molder may increase the interest rate pursuam to Sec- .
tion 2 above.snd the amounts of future payments due under the Note and change the due date of eadh
such paymen. irom biweekly to monihly (this is called a Conversion);

i} I fal to-dmiver my written authorization and voided check as required under Section 3(C) above:
i 1 ail to maintair the account | am required to maintain under Section 3(C) above;

iify If for any reasoiy /.pzluding but not limited to insufficient funds or unavaﬂable funds_in my account
or procassing errors made by an entity other than the Note Holder) the Note Holder is unahle to
deduct the full biweeklv payment due on any three biweekly payment due dates during any -
twelve consacutive moprihs of the loan term.

Upon conversion, automatic deducticns will cease, Al momth payments will be due on the. flrst day Df::
each month and must be remitted by mear s other than automatic deduction. Once convertéd, payments
can never bhe changed back to biweekly ue cates.

The Nole Holder will determine my neéw payments by alculatlng an amount sufficlent to repay the balance
which would be owed under the Note (assuming ¢ #f pnymems had been mads on time) at the increasg
teresi rate in substantially equal monthly instalimernisiom the effectwe date of the interest rate. increase,
to the Maturity Date. As soon as the Note Holder elects o convert pavments to monthly due dates, -a Con-
vaersion Mofice will be sent to me spaclifylng the eileclve date of the change to monthiy due dates the
amounts of the new monthly payments; the new interest’ra’e: the effective date of the mterest ra -
crease; and lhe aggregate amount of any past due payments.” “'he effective date of the change jio] month:&,_
ly due dates will, however, precede the effective date of the intziest increase, Monthly payments whi
precede the effective date ot the interest rate increase witl be calcilaizd at the original interést rate agﬁg’u
may include interest and principal payments for any numiber of days wbich fail between thé last biw (e -
payment due date and efiective date of change to monthly due dates. . “[lig amounts of these month)

mants will also be set forth in the Conversion Notice.  Atter Conversion | vill ':ay all’ sums diie,, pur i

to the Conversion Notice, and if | still owe amounts under this Note on the piaturity Dafe, | will pay those'
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the Can,d'iti.OhS spted inéédtiéh
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(@) Theword "moanthly”is changed to "biweakiy"inthe Securi‘dt }n'stru‘rnent wherever "rrionthiy” apbégré;

{b) 1n Unilorm Covenant 2 of the Security Instrument (“Funds‘iér Taxes and'lhsuranée“), the wo:-rd;':
"one-twallth” are changed to "one twenty-sixih."

2. lf Lender tarminates Borrower's right to make biweakly payrnems under the condihons stated |n Sec-
tion A of this Biweekly Paymeant Rider, the amendments to the Security lnstrument conlamed n Secﬂon
B1 above shall then cease to be in effect, and the provisions of the Security 'nstrument shall instead be
in effect without the amendmants stated in this Blweekiy Payment Rider.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Biweek-
ly Payment Rider. ‘

e

LESLIE A.

(Seal)

Borrower

FOR ILLINOIS USE ONLY
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