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THIS MORTCAGE, made April 15, 1991, by and between
Arnold Investment Group, Lutd. (hereinafter referred Lo as

"Mortgager"), and Flrst American Bank, an Illinois banking -
corporation (hereinafter referrad to as "Mortgagee"); :

WITNESSETH:

WHEREAS, Mortgagor is justly indebted to Mortgagee
in the principal sum of Two Hundred Fifty Thousand and 00/100
Dollars ($757,000,00), evidenced by the certain Note of even
date herewitiio{(the "Note"), made by Mortgagor pursuant to the
Loan and Security Agreement, dated April 15, 1991 between
Mortgagor and hortgagee (the "Lecan Agreement"), and made ,
payable to the ordsw of and delivered to Mortgagee, in and by
which Note the Mortugagor promised to pay the principal sum and
{nterest as set forth im the Note in Installments as provided
in tho Note, with & fiwel maturlty date occurving on May 1,
1996 (or eavlior as so provided in the Note).

ané?'7 2;~—C?0‘{al}:1— :Z:>'2~”//

NOW, THEREFORE, Mcrtzagor, to securs the payment of
the principal sum of money anc_tine interest and other charges
and sums due in accotdance with(the terms, provisions and
limitations of this Mortgage, the(Note (and all extensions,
renoewals, refinancings, modificationg . amendments, and
replacements thereof), and the Lean Agceemont and the pevfor-
mance of the covenants and agreeaments herein contained by
Mortgagor to be performed, and the perfosmarce of the cove-
nants and agreements contalned in the Loan Agreement to be
performed by the Mortgagor, and also in considsration of the
sum of One Dollar ($1.00) in hand paid, the receipt of which

ts hereby acknowledged, does by these presents NURTGAGE and e

CONVEY unto Mortgageo, its successors and assigns, the veal b
N

o o)

o

THIS INSTRUMENT WAS PREPARED PERMANENT INDEX NUMBEK{S): N

BY AND AFTER RECORDING 1

RETURN T0: 02-34-300-033 QL

Horris Bartlett

First American Bank STREET ADDRESS:

97% Busse Road 2122 Palmer

Elk Grove Village, IL 60007 Schaumburpg, 1L
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estate described on Exhlbit A attached hereto and all of its
estate, right, title and interest therein, situated, lying and
baing in the Clty of Schaumburg, County of Cook, and State of
Illlnois, which, with the property hereinafter described, 1is
referred to herein as the "Premises";

TOCKTHER with all improvements, tenemoents, ease-
ments, Fixtures, and appurtenances thereto belonging, and all
rents; tssues, prafits and monles for so long and during all
such times as Mortgagor may be entltled thereto (whlch are
pledged primavily and on a parity with the real estate and not
secondariyy), Lncluding, withaut limiting the foregoing, if
and to the e¥tent owned by Mortgagor: (a) all [ixtures,
fittings, Eurnishings, appllances, apparatus, equipment and
machinery including, without limivarion, all gas and electric
fixtures, radlatorz, heaters, engines and machlnery, hoilers,
ranges, ovens, elevators and motors, bathtubs, sinks, wataer
closets, basins, pipes,, faucets and other aiv-conditioning,
plumbing and heating fistures, mirrors, mantles, refrigerating
plants, refrigevators, ivuboxes, dishwashers, carpatling,
furniture, laundry equipmenc, cooking apparatus and appur-
tenances, and all bullding mararial, supplles and equlpment
now or hereafter dellvered t¢ tne Premises and intended to be
Installed thereln; 8ll other Ei{xtures and personal property of
whatever kind and nature at presan: contained in or hereafcer
placed in any building standing on ths Premises; such other
goods, equipmenc, chattels and perscnul property as are
usually Furnished by landlords in letting other premlses of
the character of the Premises; and all ‘enewals ox
replacements thereof or articles in substitution thereof; and
all proceeds and profits thereof and all of <he estate, right,
ticle and interest of the Mortgagor in and tu all property of
any nature whatsoever, now or hereafter situatec 'on the
Premises or Intended to be used in connection witl the
operation thereof; (b) all of the right, title anv-4irntereoat of
the Mortgagor in and to any fixtures or pevsonal propecty
subject to a lease agreswent, conditional sale agveement.
chattel mortgage, or securlty agreement, and all deposi(s made
thereon or therefor, together with the benefit of any payments
now ot hereafter made thereon; (¢) all leases and use
agreements aof machinery, equipment and other personal proparty
of Mortgagor In the categories hereinabove set forth, under
which Mortgagor is the lessee of, or entitled to use, such
items; (d) all rents, income, proflts, revenues, recelpts,
leases, tenancles, licenses or other use agreements or
arvangements now existlng or hereafter created of the Premises
or any part theveof Includlng any business conducted thereon)
with the right to receive and apply the same to indebtedness
due Mortgagee and Mortgagee may demand, sue for and recover
such payments but shall not be required to do so; (e) all
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wumdin, or Loy nny‘dnmnga {whother causzod by such taklng oY
othorwlse) to the Pramisoy or tha Lﬁprovﬂmcncg thereon o any
part thaveol ar Interant thorg n . Inoluding any award fov
ahannge ol prade of strouty (1) nid prnéondn ol the
cunvaraloun, valuntary ov lnv0$u”tﬂfy ol any of the Fovogolig
bnco comab or Llquidatad elalme; (y) any montus on depesit lar

Che paysoent of ras! antate Gnxos or speclal assesgmonty
agalnst vho Promlaoas or Lor thy paymont of proemlums on
polleleg ¢F flre and other hazard fLnsurance coverlng the
collaterni <sscribed hereunder or the Premises, and all
proconds pald {ur damage done to the collateval described
hereunder or the Premises; and (h) all substitutions,
roplacemants, aaditions and proceseds, including insurance and
condemnatlon award rroceeds, of any af the foregolng property;
it belng understood ‘thet the enumeration of any speciflc
artlcles of property shail in no way exclude or be held to
exclude any items of property not specifically mentioned. All
of the land, estate and piropsrty herainabove descrihed, real,
personal and mixed, whether affixed ov annexed or not (except
where otherwise herelnabove specified) and all rights haereby
conveyed and mortgagod ave intended so te be as a unit and ave
hereby understood, agreed and deciured to form a part and
parcel of the real cstate and to be appropriated to the use of
the real estate, and shall be for the purposes of this
Mortgage deemed to be real estate and _conveyed and mortgaged
hereby. As te any of the property afaovesaid which
(notwlthastanding the aforesald declaration and agreement) does
not s0 form a part and parcel of the real ertars, this
Mortgage is hereby deemed to ba, as well, a sesurity agreement
under the Uplform Commercial Code in effect Iin the
Jurisdictlon in which the Premlses are located {(hereinafter
referred to as the "UCC") for the purpose of creating @
securlty laterest ln such property, which Mortgagor huraby
grants to Morvtpagece ag Secured Party (as defined in the U0C),
securlng the lndebtedness and obligations of Mortgagor, axd
Mortgagee shall have In addltion to its rights and remedies
hereunder all rights and remedies of & Secured Party under the
UCC., As to the above personal property which the UCC
clagsifles as fixtvures, this instrument ghall constitute a
fixture filing and flpancing statement under the UCC.

Harctgagor covenants (a) chat Lt 1s lawfully selzead
of the Premises, (b) that the same are subjaect only to (L) the
liens, encumbrances, conditious, restrictlons, easaments,
leases, and other matters, rlghts or Interests disclosed in
Schedule B (or an eguivalent section or portion) of the
mortgage loan title Iinsuvance policy delivered to Mortgages,
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and (11) matters dlisclosed in writing by Mortgagor to
Mortgagee, and (c¢) that it has good vight, full power and
lawFul authority to convey and mortpage the gsame and that it
will forever defend the Premises and the qulet and paaceful
posgesylon of the same against the lawful clalms of all

pergons whomsoever,

TO HAVE AND T0 HOLD the PFremises unto the Mortgagee,
{ts wiccegssors and assigns, Forever, for the purposes and useg
herain =at forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Yiaintenance, Repaiy and Restoration of Tm-

provaments, Payrnent of Prior Lieps., Mortgagoer shall

(a) promptly repais, vestore or rebulld any buildings or
improvements now or Gereafter on the Premises whieh may become
damaged or be destroysuj (b) keep the Premises in good
condltion and vepalr, wirhout waste, and [rea from mechanlics’
llens or other liens or‘elaims for llen not expressly subor-
dinated te the lien herveof fexcept for mechanics’ liens being
contestad in good falth and as to whlch adequate reserves have
haen set asido in conformity “lth generally accepted
accounting principles conslstently malntalned by Mertgagor);
(¢) pay when due any kndebtedness which may be securad by a
lien or charge on the Premlses supecjor to the lien heraof,
and upon request exhlbit satlsfactory svidence of the dis-
charge of such prior lien to Mortgagesz; (d) complete within a
reasonable time all public improvements and any building or
bulldlngs now or at any time in process or eanstructlon upon
the Premlses; (e) comply with all requiremenic. nf law,
municlpal ordinances, or restrictlions of vecord-with respect
to the Premises and the use theveof; (F) make alterations in
the Premlses only in accordance with plans and speciiications
duly approved by Mortgagee; (g) suffer or permlit ne_caange in
the general nature of the occupancy of the Premlsesy, -wilhout
Mortgagoe's wrltten consent; (h} inltiate or acquiesca’ 't no
zoning variatlon or veclassification, without Mortgapee's
writcten consent; (1) pay the indebtedness secured hereby when
due according to the terms hereof ov of the Loan Agresment and

the Note,

2, Payment of Cuxes, Mortvgagor shall pay, before

any penanlty attaches (except to the extant dillgently con-
tested ln good Falth by approprlate proceoodings and provided
proper reserves arc establlished on the books of Mortgagor),
all general taxes, and shall pay special taxes, special
assogsments, water chavpges, seweyr service chavges, and other
charges agalnst the Premisos whon due, and shall furnish Lo
Mortgagee pald tax rocelpts wlethin sixty (60) days after the

—
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final due date of such tuxes, Mortgagee reserves the right to
require Mortgagor to make monthly deposits into an escrow
account established and controlled by Mortgagee for the
payment of taxes under terms and in an amount satilisfactory to

Mortgagee.

3, Insurance. Mortgagor shall cause all bulldings
and improvaoments now or hereafter situated on the Premlscs to
be Lnsured agalnst loss or damage by fire and such other
hazarde as may be requested from time to time by Mortpagee,
includtfne, but net limited to, hazards ordinarily insured
against by other companies similarly situated in operating
like businseses and properties, and Iincluding comprehensive
publle Llabilley Insuranca as raquired by Mortgages and [lood
Lngsurance Lf ria Promlses lle wlithin an arvea deslgnated by oany
govarnment ageancy &9 a [lood risk area, All policies of
lnaurance to be furnishod hereunder shall be In forms,
companies and amounts satlsfactory to Mortpgagea, with
mortgagee clauses atiached to all policles in favor of and in
form gatisFactory to Mor:igagee, inciuding a provision
requlring that the coverapge-evidenced thereby shall not be
termlnated or materlally midified without thivty (30) days’
prlor writton notice to Mortpagee, Without llmlting the
generality of the foregolng, preonerty and casualty Ilnsurance
shall be 1n amounts and forms iwsuring the full replacement
cost of fixed assets of Mortgagoos ~All policies shall name
Mortgagee as an additlonal Insured arnil as loss payee,
Mortgagor shall deliver all policies, including additional and
renewal pollicies, to Mortgagee, and, in tte case of insurance
about to explre, shall dellver rvenewal policles not less than
ten (10) days prior te thelr respective dates of expiration,
Mortgagor shall not take out separate insuranze concurrent in
form or contributing in the event of loss with that required
to be maintalned hereunder unless Mortgagee Ls Included
thereon under a standard morctgagee clause acceptable to
Mortgagee, HMortgagor shall lmmediately notify Mortgapce
whenever any such separate Insurance is taken out and ehall
promptly deliver to Mortgagee the policy or policies of ssuch

insurance,

—

GYESYZTY

[ diugt of Losgasg Wit surer and Applica-
tion of Proceeds of Insurapnce. In case of loss or damage by
flre or other casualty, Mortgagee is authorized to (a) settle
and adjust any clalm under Insurance policies which Insuve
against such risks, or (b) allow Mortgagor to agree with the
insurance company or companies on the amount to be paid in
regard to such losg, 1In either case, Mortgagee is authorized
to collect and lssue a recelpt for any such insurance money,
At the option of Mortgagee, such Insurance proceeds may be
applied in reduction of the Indebtedness secured hereby,
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whether due or not, or may be held by Mortgagee and used to
raimburse Mortgagor for the cost of the rebullding or resto-
ration of buildings or Lmprovements on the Premises, Irre-
spective of whether such insurance proceeds are used to
reimburse Mortgagor for the cost of rebuildlng or restoration
or net, and irrespective of whether such insurance procecds
avre or ave not adequate For such purpose, the bulldings and
lmprovements shall be so restored or rebullt so as to be of at
least equal value and substantially the same charactor as
prior tyw such damage or destructlon, If the cost of rebuild-
Ing, repairving or restoring the bullding and imprevements can
roasonably exceed the auwm of TWENTY-FIVE THOUSAND AND 00/100
NDOLLARS (4525.000.00), then Mortgagor shall obtain Mortgagee's
approval ofl plans and speciflcations for such work before such
work shall be <ommenced, In any case, where the lnsurance
procoeeds are mazde avallable for rebullding and restoration,
such procecds shail bo disbursed ln the manner and under the
conditions that Morcgagoe may require and upon Mortgagee belng
furnished wlth gatisfaclory evidence of the estimated coat of
completion thereof anua wi1th architect's cevclficates, walvers
of llen, contractor's and subcontractors' sworn stataments and
other evidence of cost and saywents so that Mortgageo can
verlfy that the amounts disoursad from time to time are
represented by completed and in nlace work and that the work
is free and clear of mechanics' Yien claims, If the estimated
cost of completion exceeds the amount of the insurance
proceeds avallable, Mortgagor lmmedlately shall, on written
demand of Mortgagee, deposlt wlth Mortgagee In cash the amount
of such estimated oxcess cost, HNo paymeat  made prior to the
final completion of the work shall exceed rminaty percent (90%)
of the value of the work performed from tinma to time, and at
all times the undlsbursed balance of the preceads remalning in
the hands of the disbursing party shall be at lezst sufficient
to pay for the cost of completion of the work firne and clear
of llens. Any surplus which may remain out of the {psurance
proceeds after payment of the cost of bullding or rescoration
shaltl, at the optlon of Mortgagee, be applied on acceuunt of
the indebtedness secured hareby or be pald to any parcy
entitled thereta, without Interest,

5. Condemngtlion. Mortgagor hereby assigns,
transfers and sets over unto Hortgagee the entire proceeds of
any award ov any claim for damages for any of the Premises
taken or damaged under the power of eminent domain or by
condemnation, Mortgagee may elect to apply the proceeds of
the award upon or in reduction of the indebtedness secured
heveby, whether due or not, or make the proceeds avallable for
restoration or rebullding of the Premises. Trrespective of
whether such proceeds are made avallable for restoration or
rebullding, and Llrrespective of whether such proceeds are

'NGH S AL
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adequate for such purpese, the bulldings and ilmprovements
shall he resatored or rebullt 1ip accordance with plans and
specificatlons to be submltted to and approved by Mortgages.
In the event sald procesds are made avallable for rebuilding
or restoration, the proceeds of the award shall be dlsbursed
in the manner and undar the conditlons that Mortgagee may
require and pald out in tho same manner as provided in

Section 4 hereof Ffor the payment of insurance proceeds toward
the cogt of rebuilding or restoration. In such event, 1f the
estimasced cost to complete rebuilding or restoration exceeds
the pruceeds of the condemnation awards, Mortgagor immedlately
shall, ca written demand of Mortgagee, deposit with Mortgagee
in cash «ke amount of such excess cost, Any surplua which may
remaln out of any such award after payment of such cost of
bullding or rescaratlon shall, at the optlon of Mortgapee, bheo
applied on account of the Indebtedness secured hereby or be
pald to any party-entitled therete, without Interest,.

6. Effect of Extensjons of Time. If the payment
of the Indebtedness socurved hoareby ov any part theroof ls
extonded or varloed or L& any part of any asecurlty for the
payment of the lndebtedness secured hereby is releasod or
additlional security Ls taken, «2ll persons now or at any tlme
hereafrer llable therefor, ot interested in the Premiszcs,
shall be held to assent te such rrxtension, vaviatlon, or
taking of additlonal securlty orirslease, and thelr Liabilicy
and the llen and all provislons of rois Mertgapge shall
contlnue {n full forco, tho vight of recourse agalnst all such
persons bolng exprossly reserved by mortgagoe, notwithatanding
such extenslon, varlation, taking of addlt’onal security or

release,

7. Effect of Cheupeg In Laws Regavrding Taxation,

In the ovent of the enactment after thlg date of any law of
the state in whlich the Premises ls located deducting from the
value of the land for the purpose of taxation any Iisv
thereon, or lmposing upon Mortgagee the paymant of the whole
or any part of the taxes or assessments or charges or !isns
herein requlred te be pald by Mortgagor, or changlng in auny
way the laws relating to the taxatlon of mortgages or debts
secured by mortgapges or Hortgagee's lnterest in the Premises,
or the manner of collection of taxes, so as to affect this
Morcgage or the indebtedness secured hereby or the holders
thereof, then, and in any event, Mortgagor, upon demand by
Mortgagee, shall pay such taxes or assessments, or relmburse
Mortgagee therefor, provided, howover, that If in the opinlon
of counsel for Movtgagee (a) it might be unlawful te require
Mortgagor to make such payment or (b) the making of such
payment might result in the lmposition of interest hayond the
maximum amount permitted by law, then and in such event,

6YEBb2TE
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Mortgagee may elect, by notlce in writing given to Mortgagor,
to declare all of the indebtedness secured hereby to be and
hecome due and payable sixty (60) days after the giving of
such notice,

8. Hortpape as Security. The proceads of the loan

secured hereby are to be disbursed by Mortgagee to Mortgagor
in accordance with the provisions contained in the Loan
Agreement. All advances and indebtedness arising and accruing
under-the Loan Agreement from time to time, whether or not the
total arcunt thereof may exceed the face amount of the Note,
shall bo socured hereby to the same extent as though the Loan
Agreamenc.were fully incorporated in thls Mortgage. In the
event of any inconslstencies or conflicts between this
Mortgage and tha Loan Agreement, the terms of the Loan
Agreement shall govern and control.

9, Morspepse's Performance of Defaulted Acts, In
case of default herein, Mortgages may, but need not, make any
payment or perform any ast hereln required of Mortgagor in any
form and manner doemed av¢pauient, and way, but nesd not, make
full or partlal payments of principal or Iinterest on priov
encumbrances, if sny, and purchise, discharge, compromise or
sattle any tagk llen or other pravr lien or title or clalm
thereof, or redeem frow any tax rale or forfelture affecting
the Premlses or consent to any tak /or assegsment oL cure any
default of the landlord in any lease /of the Premises, All
monlies pald for any of the purposes hireiln authorlzed and all
expenses pald or lncurred in connection tharewlth, including
attorneys’ fees, and any other monles advaoced by Mortgagee in
regard to any tax or any leases of the Premties2s or to protect
the Premises and the llen of thls Mortgage, shall be so much
additional Lndebtedness secured hereby, and shallll becoma
lmmedlacely due and payable on demand and with intsvast
thereon at the rate per annum appllcable under the Nuste upon
and after an Event of Default under the Loan Apgreemedt.
lnactlon of Mortgageo shall novor be consideved as n weiver of
any rlght accrutng te Lt on account of any default on thg part
of Mortgagor.

10. Mortpagee's Rellance on Tag Bills., Hovtgageae
In making any payment hereby authorized: (a) relating to
taxes and assessments, may do so according to any bill,
statement or estimate precursd from the appropriate public
offlco without lnquiry iInto the accuracy of such blll,
statement or egtimate or into the valldlty of any tax,
assessment, gale, forfelture, tax lian ov title or claim
thereof; or (b) for the purchase, discharge, comproemise ot
gottlement of any other prior lien, may do so without inquiry
as to the validity or amount of any claim for lien which may
be asserted,

6vE6Y2ZI6




UNOFFICIAL COPY




UNOFFICIAL COPY,

3

!
‘

(9}

11, Acceleration of Indebtednegs i{n Case of
Default. If (a) default is made in the due and punctual
payment of the principal (or any part(s) theveof) of the Note,
or the Mortgagor fails to pay, within (10) days after the date
on which payment therasof 1s due, any installment of interest
on the Note or any other sum due and payable under the Loan
Agreement, the Note, or this Mortgage; or (b) default shall be
made Ln the due observance or performance of any othaer of the
covenancs, agreemonts or condltlions herein contained, required
to be kent or performed or observed by Mortgagor; or
(e¢) defavir ghall be made in the due observance or performance
of any of hpa covenants, agresments or condltlons contained,
raqulrod to-be.kept or observed by Mortgagor in any other
tnatrument glvern at any tlwme to secure the payment of the
Note; or (d)} an Event of Default shall occur under the Loan
Agreement; or (e) Movtgagor or any guarantor of the
indebtedness secured boreby becomes Llnsolvent or bankrupt or
admits in writing its ilnabillty to pay its debts as thay
mature, or makes an asslgnment for the benefit of creditors,
or applies For ov consents to the appointment of a trustee or
recelver for a major portiovn of lts property or business; or
(£) any petition is filed or GLroceeding ls commenced for any
attachment, levy, or selzure ol any property of Mortgagor or
any guarantor of the indebtedness ‘subject to a lien in favor
of Mortgagee; or any judgment or judgments, wrlt or writs,
warrant or warrvants of attachment, «r any simllar process or
processes in an aggregate amount 1in encess of $25,000.00 shall
be entered or flled agalnst Mortgagor or any guarantaor of the
indebtedness or agalnst any property or asants of Mortpagor or
any guarantor of the Iindebtedness and remalng uavacated,
unbonded or unstayed for a peviod of sixty {66 days; or
{(g) bankruptey, reorganizatlon, arvangement, lnscivency or
liquldation proceedings or other proceedings for relief under
any bankruptcy law or similar law for the relief oy -ZeLtors 1is
instituted by or against Mortgagor or any pguarantor of the
indebtedness and, if instituted agalnst Mortgagor or any
guavantor of the indebtedness, are allowed against Mortgepnr
or any guavantotr of the Indebtedness or are consented to or
are not dismlssed within sixty (60) days after such
institution, then and in every such case if default shall be
continuing the whole of the indebtedness secured hereby shall,
at ance, at the option of Mortgagea, become immediately due
and payable without notice to Mortgagor.

12. Due on Sale -- Due on fncumbrance., Mortpgagee
may at lts optlion accelerate the maturity date of the indebt-
edness evidenced by the Note, whereupon the whole of the
indebtedness secured heveby shall at once become immediately
due and payable (without any cure or grace perlod), if

6PE6VZI6
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Mortgagor shall (whether voluntarily or by operation of law),
without the prior written consent af Mortgagee, sell,
mortgage, encumber, hypothecakte or otherwlse transfer the
Premlses or any part thereof, or otherwlse cease to own tha

Premlsos,

13, Application of Funds. If while any inaurance

proceeds or condomnatlon awards are baing held by Mortpgagees to
relmburse Movtgagor for the cout of rebulldlng or resteoration
of beilidings or improvemants on the Premises, as sot fouwth in
Sectlona -4 or 5 hereof, or while Mortgagor la holding depositas
for the ‘prvment of taxes, Mortgagee shall be or become
antitled <o, and shall accelerats the indebtedness secured
hereby, theavend Ln such event, Mortgagee shall be entitled to
apply all such /insuvance proceeds and condemnation awavds and
deposits then bzid by it in reduction of the indebtedness
securad hereby, and any oxcess held by it over cthe amount of
indebtedness then dae dhall be veturned to Mortgagor or any
party aentltled thereto, 'without interest.

14, [Foreclogure ) Expense of Litigation. When the
Indebtadness hereby secures,-or any part theroof, shall becowmo
due, whether by acceleratlion zr otherwlse, Mortgagee shall
have the rlght to foreclose thn_ lian of this Mortgage for such
indebtedness or part thereof, T:-any c¢ivil action to
foreclose the lien of thls Mortgage, there shall be allowad
and included as additional indebtednrss in the order orv
judgment for sale all expendltures ani expenses which may be
pald or Incurred by or on behalf of Mortgazee for attorneys'
foes, appralser’'s fees, outlays for deocuwdntary and expert
evidence, stenographers’ charges, publlcativn costa, and costs
(which may be estimated as to ltems te be exprnded after entry
of the orvder or judgment) of procuring all such abstracts of
title, tltle searches and examinations, tltle 1lnaurance
polleies, Torrens cevtlficates, and simllar data cnd
agsurances wlth rospect to tltle ans Hovtgages may dadp
reasonably neccssary elther to prosecute such cilvil &etions or
to avidence to bidders at any sale which may be had purawaent
to such order or judgment the true conditlon of the title to
or the value of the Premises. All expenditures and expenses
of the nature mentioned in this Section, and such expences and
fees as may be Llncurrved in the protectlion of the Premlses and
maintenance of the lien of this Mortgage, including the fees
of any attorney employed by Mortgagee In any litigation or
proceeding affecting this Mortgage, the Note or the Premises,
includlng probate, bankruptcy and appellate proceedings, or in
preparations for the commencement or defensa of any proceeding
or threatened clvil actlions or proceeding shall be Immodiately
due and payable by Mortgagor, with Ilnterest thereon at the
rate of interest applicable under the Note upon the occurrvenco
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of an Event of Default under the Loan Agreament, and shall be
secured by this Mortgage,

15. Applicatlon of Proceeds of Foreclosuige Sale,
The proceeds of any foreclosure sale of the Premiases shall be
digtributed and applied in the following ovder of prlority:
first, on account of all costy and expenses incldent to the
foreclosure proceedlngs, Lncluding all such itews as are
mentioned in Section 14 hereof; second, all other items which
may wuder the terms heveof or the Loan Agreement constitute
secures-indebtedness additional to that evidenced by the Note,
with i{nterest thereon as provided herein or in the Loan
Agreement; third, all principal and interest remalning unpaid
on the Not¢, and Fourth, any overplus Lo Mortgagor, its
guccessors or ussigns, as thelr rights may appear.

16, Arpointwent of Receiveyx., Upen, or at any time
after the filing ¢f a complalnt to foreclose this Mortgage,
the court in which suach complailnt is Filed may appolnt a
rocolvaer of the Premlsrs Such appointwment may be wade elther
bofore or after sale, wiihout notice, without regavd to the
golvency or Insolveney ol itertgager at the time of applicatlon
For such recelver and wlthout tegard to the than value of the
Premises or whether the same =hsll be then occupled as a
homestead, and Hortgagee ar any-wolder of the Note may be
appainted as such recelver. Sucn/receiver shall have power to
collect the rents, lssues and profils of the Premises during
tha pendency of such foreclosure suitiand during the full
gtatutory period of vedemption, whether there be vedemption or
not, as well as duving any further times-wiien Mortgagor,
except for the intervention of such receiver, would be
entitled to collect such rants, issues and profics, and all
other powers which may be necessary or are usual-in such cades
for the protection, posgession, control, managemant. and
operation of the Premises durinpg the whole of sucl pnriad,

The court from time to time may authorlize the receivsrviro
apply the net income in hls hands to the payment In wbole or
In part of: (a) the lndebtedness gsecuvred horaby, or by mivy
judgment or ovdoer [oreclosing this MHortgage, or any tax,
gapeclal assesament or cother llen which may be or become
gsuperior to the llen hereof or of such decree, provided such
application Ls made prlovr to foveclosure gale: and (b) the
deflciency tn case of a sale and daflclency.

L7, tpapeg’ . of sl '
Defaylt. 1In any case Ln which under the provisions of this
Mortgage, Hortpagee has a right to lnstictute foraeclosure
proceedlngs, whether before ovr after the whole lndobtedness
socured hereby ls declared to be lmmedlately due, or whethor
before or after the lnstitution of legal proceedings to
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foreclase the lien hereof or before or after sale thereunder,
forthwith, upon demand of Mortgagee, Mortgagor shall surrender
to Mortgagee and Mortgagee shall be entitled to take actual
possesslon of the Premisas or any part thereof personally, or
by Llts agent or attorneys, In such event Mortgagee in its
discretion may, in accordance with law, enter upon and take
and maintain possesslaon of all or any part of the Premlses,
together with all documents, books, records, papers and
accourts of Mortgagor or the then owner of the Premises
relacing therato, and may exclude Movrtgagor, its agents or
servance, wholly therefrom and may as attorney in fact or
agent of-Mortgagor, or in lts own name as Mortgagee and under
the powers Yeraln granted, hold, operate, manage and control
the Premises and conduct the business, 1if any, thereof, elther
personally or by its agents, and with full power to use such
measures, legal or-equitable, as in its discretion or in the
discretion of Lts . swvicessors or assligns may be deemed proper
or necessary to enforze the payment or security of the avails,
rants, issues, and profits of the Premises, including actlons
for the recovery of rent, actions in forcible detalner and
actions In dletress for reat, and with full power to:

(a) cancel or terminate any lease or sublease for any cause or
on any ground which would entitle Mortgagor to cancel the
same; (b) elect to disaffirm any lease or sublease which is
then subordinate to the lien hereof; (c) extend or modify any
then existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to explre,
ov for optiong to lessees to aextaend ©u renew terms to explre,
beyond the maturlfty date of the indebtedness heraunder and
beyond the date of the lssuance of a deesd 0tv deeds to a
purchaser or purchasers at a foreclosure sales, dt being
understood and agreed that any such leases, aud <he options or
other such provlslons to be contained therein, avall be
binding upon Mortgagor and all persons whose interssus In the

Premises are subject to the lien of this Mortgage sru unon the

purchaser or purchasers at any foreclosure sale,
notwlthecanding any redemption from a foreclosure of vnis

Mortgage, dlscharge of the indebtedness secured hereby,
satlsfaccion of any foreclosure decree, or issuance of any
certificate nf sale ot deed to any purchaser; (d} make all
necassary or proper vepalrs, decovating, venewals,
replacements, alterations, additions, betterments and
improvements to the Premises as to 1t may seem Judiclous,

(e) insutre and reinsure the same and all risks incidental to
Mortgagee's possession, operation and management thereof; and
({f) racelve all of such avails, rents, issues and profits,
hereby granting full power and autherity to exercise each and
evary of the rights, privileges and powers hereln granted at
any and all times hereafter, without prior notlce to Mortgagor
provided that Mortgagor shall give subsequent notice thereof.
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Mortgagee shall not he obligated to perform or dlscharge, nor
does it hereby undertake to perform or discharge, any
obllgation, duty or liability under any leases, Mortgagor
shall and does hereby agree to Indemnify and hold Morctpagee
havmless of and from any and all liability, loss, damape, or
oxpanse (including repsonable attorneys’ faos) which Mortgageo
may or mlght Lneur undor sald leases or under or by reason of
the agsignment thereof and of and from any and all claims and
demands whatsoever which may be assertod agalnst it by reason
of aiy-alleged obligations or undertakings on lts part to
perform ov dlscharge any of the torms, covenants or aprecments
contalned 4n aald leasos, Should Mortgagoo Llncur any sueh
Liabllity, Yusy or damage, under sald leases ox undor or by
roagson of thie wsslgnment theveof, ot in Che defanse of any
clalms or dem&nug, the amount thereof, including costs,
expanses and reasonable attorneys’ fees, shall be secured
hereby, and Mortgagel shall reimburse Mortgagee therefor
immediately upon demarnd

18, ﬂi!E“QﬂE“"LQt ILncome Received Qy Mertgngee,
Mortgageo, ln the eoxerclsa’sF the rights and powers conferred
herein, shall have full powir o use and apply the avails,
rents, issues and profits of cthe Premises to the payment of or
on account of the following, 1in/such order as Mortgagee may
detarmline:

(a) to the paymoent of thecopearating expenses of theo
Premises, includlng cost of managemewt, established
clalmg for damages, 1f any, and preunlums on insurance
hereinabove authorlzed;

(b) to the payment of taxes and speclal assessments
now due or whleh may hereafter bocome due c¢n tho
Premlses;

(c) to the payment of all repairs, replacements,
alteratlions, additions, betterments, and improvements of
the Premises and of placing the Premises in such corndi-
tion as will, In the judgment of Mortgagee, make 1t
readily marketable;

(d) to the payment of any indebtedness secured
hereby or any deficlency which may result from any
foreclosure sale.

19, ta u ivae, Each right, power and
remedy hereln conferred upon Mortgagee 1s cumulative and In
addition to every other right, power or remedy, express or
implied, given now or hereafter existing, at law or in equity,
and each and every rlght, power and remedy herein set forth or
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otherwise so existing may be exerclsed from time to time as
often and in such order as may be deemed expedient by
Mortgagee, and the exercise or the beginning of the exercise
of one rlght, power or remedy shall not be a waiver of the
right to exerclise at the same time or thereafter any other
right, power or remedy, and no delay or omissiaon of Mortgages
in the exerclse of any rlght, power or remedy accruing
hereundetr or arising othaerwise shall {mpailr any such righe,
power or remedy, or be construed to be a wailver of any default
or acquinscence therein.

<0, Co ca Wi ' g
Law. In tre)event that any provislon in this Mortgage shall
be inconslscsn: with any provision of the Illineils Mortgage
Foreclosure Law Chapter 110, Sectlons 15-1101 gt geq.,
Illinois Revisaed Statutes) (herein called the "Act"), che
provisions of thne Act shall take precedence over the provi-
gions of thig Mortgage, but shall not invalidate or render
unenforceable any othes provision of this Mortgage that can be
construed Ekn a manner copalstent wlth the Act. If any
provislon of this Mortgags -shall grant to Mortgagee any rights
or remedles upon default of Yorcgagor which are more limited
than the rights that would otherwlse be vested Iin Mortpgagee
under the Act In the absence of sald provision, Hovtgagae
shall be vested with the rights granted in the Act to the full
extent permitted by law., Without Almiting the generality of
the foregolng, all expenses Lncurred Lz Mortgagee to the
extent teimbursable under Sections 1541510 and 15-1512 of the
Act, whether Lncurred before or after-uny decroe or judgment
of foreclosuro, and whether enumerated Ir Suztion l4 of this
Mortgage, shall be added to the indebtedness secured by this
Movtgage or by the judgment of loraclosure,

21, Wolver of Statutory Rights, Mortgagor shall
not apply For or avall itself of any appraisal, valaasion,
stay, extenslon or exemption laws, or any so-called-"thirato-
rium Laws," now exlstlng or hereafter enacted, in ordes to
prevent or hinder the enforcement or foreclosure of thix
Mortgage, but hereby walves the benefit of such laws.
Mortgagor, for itself, and all who may clalm through or under
it, waives any and all right to have the property and estates

comprising the Premiscs marshallad upon any foreclosure of the
lien heveof and agrees that any court having jurisdiction to

forecloso such lion may orvder the Promiges sold ag an
entivety. Mortpagor doey hereby expressly walve any and all
rights of redemption Erom any order, Judgment or decrse of
foreclosure of thls Movtgage on behalf of Mortgagovr and each
and every person acquiring any {nteresc in or title to the
Premises subsequent to the date of this Mortgage., Mortgapor
doeg hereby further expressly waive, te the extent now or
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hereafter permitted by law, all rights of reinstatement of
this Mortgage pursuant to Section 15-1602 of the Act.

22, Haiy of Not . No action for the onforce-
ment of the lien or of any provision hereof shall be subject
to any defense which would not be good and avallable to the
party Ilnterposing same in an action at law upon the Nota,

23, Release upon Payment apnd Discharpge of Mortga-
gor's Qibilpations, Mortgagee shall release this Mortgage and
the liew thercof by proper instrument upon payment and
discharge oi,all lndebtedness sacured hereby, in accordance
with the teiws) and conditions in the Note and the Loan
Agreement, and imcluding a reasonable fee to Mortgagee for the
executlion of such release.

24, Filirp and Recording Fees, Mortgagor will pay
all fillng, reglstratlsn or recordling fees, and all expenses
incldent te the axecution and acknowledgement of thls Mortgage
and all Fedoral, state, 2zunty, and municipal taxes, and other
taxes, duties, imposts, agsessuments and charges arlsing out of
or in connecclon with the exscurion and delivery of the Note
and this Mortgage.

25, Compliance With lawg. Except as disclosed in

writing to Mortgagee on or before the dace hereof, the
Premises and its present use complies( and at all times sghall
comply, with all applicable laws and governmental regulations
including, without limitation, all applicabis federal, state
and local laws pertaining to air and water ‘cualicy, hazardous
waste, waste disposal, alr emissions and other snvironmental
matters, all zoning and other land use matters, and utilicy
availabilicy., Except as disclosed in writing toidortgagee on
ot before the date hereof, neither Mortgagor nor, to the best
of Mortgagor's knowledge, any previous owner or occupicy of
the Premises, used, generated, stored or disposed of, arn.
under or about the Premlses any Hazardous Materials. Faox
purpogses of this Mortgage, llazardous Materlaly shall mean . und
include any hazardous subatance, hazardous material, toxlic
substance, solld waste, or any pollutant or contaminant now or
hereafter defined ag such in (or for purposes of) the
Comprehensive Environmental Regponse, Compensation, and
Liabflity Act, any so-called applicable "Superfund* or
"Superlien” or "Non-prlovity lien" law, the Toxic Substances
Cantrol Act, ar the Resource Conservation and Recovery Act,
all as amended from time to time, Further, to the best of
Mortgagor's knowledge, except as dlasclosed in writing to
Mortgagee on or bafore the date herveof, the Premises does not
contaln any underground tanks and doas not contain and has not
in the past contalined any asbestos-containing material in
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friable form. Mortgagor shall protect, indemnify and hold
harmless Mortpagee, lts dlrectors, offlcevs, employees,
agents, successors and asslgns, from and agalnst any and all
loss, damage, cost, expense or liabillty (including attornays’
fros and costs) directly or indlrectly arlsling out of or
attribucable to the use, generatlon, manufacture, production,
storage, release, threatened velease, discharge, dlsposal or
presence of Hazardous Materials or asbestos on, under or about
the Prerises including without limitatien (a) all foresceable
consequartlal damages; and (b) the costs of any required or
necessary repalr, cleanup or datoxification of the Premises
and the pceparatlon and implementation of any closure,
remedial ol urher required plans, This indemnity shall
survlive the paywant of the Note and the reconveyance or
release of the 2Ylen of this HMortgage, or the extlnguishment of
the lien by foreilosure or actlon in reconveyance or
extinpgulshment or cend-in lleu of foreclosure., This indomnity
shall not apply to auy clalims, losses, liablilitles, damages,
penalties, and expenses which are incurrved by the Mortgagee
solely as a direct resul’ »f any act or omission of Hortgagee
and which are not the resuit, in whole or in paxt, of any
pre-existing condltion or eviut, In the event that any
investigation, site monitoring centalnment, clean-up,
removal, restorvatlion or other vemadial work of any kind or
nature (the "Remedial Work") ls :eeaonably necessary or
desivable under any applicable local - state ox federal law or
regulation, any judicial order, or by iny goverumental entity
or person because of, or in connection with, the current er
future presence, suspected presence, reledsv or suspected
relaase of any Hazardous Materials in or abeut the alr, soil,
ground water, surface water or soll vapor at, en, about, under
or within the Premises (or any portion theveor)  Mortgagor
shall within thivty (30) days after written demand for
performance thereof by Mortgagee {or such shortei-perlod of
time as may be requlred under any applicable law, ragvlation,
order or agreement), commence and thereafter diligently
prosecute to completlon, all the Remedial Work., All Reasdial
Work shall be performed by contractoers approved in advancs by
Mortgagee, and under the supervision of a consulting engineer
approved by Mortgagee. All costs and expenses of Remedlal
Work shall be paid by Mortgagor including, without limitation,
Mortgagee's reasonable attorneys' foes and costs incurred in
connection with monltoring or review of the Remedial Work. In
the event Mortgagar shall fall to tlmely prosecute to
completion, the Remedlal Work, Mortgagee may, but shall not be
required to, cause the Remedial Work to be performed and all
costs and expenses thereof, or incurred in connection
therewith, shall become part of the indebtedness secured

hereby.
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26, Ipdemnity. Mortgagor agrees to Llndemnify and
hold harmless Mortgagee from and against any and all losses,
liabflities, sults, obligations, fines, damages, judgments,
panaltles, claims, charges, costs and expenses (including
attorneys’' Ffees and disbursements) whleh may be lmposed on,
incurred ar paid by or asserted against Mortgagee by reason or
on account of, or Ln connection with, (a) any willful
misconduct of Mortgagor or any default by Hortgagor hereunder
or undexr any other documents executed at any tlme to securec
the payrent of tho Note, (b) Mortgagee's good faith and
commerciaily reasonable exercise of any of lts rights and
remaedles, Or the performance of any of 1ts dutles, hereunder
or undar aay nther documents axecutad at any time to secure
payment of ths *ote, (ec) the construction, reconstruction or
alteratlon of ‘the Premises, (d) any negligence of Morctgagor,
or any negligenco or willful misconduct of any lessee of tha
fremlges, or any of inolr vespective agents, contractors,
subcontractors, servancs, cmployees, licensees or lnviteas ov
(e) any accident, Injury, death or damage to any person ar
property occurring in, en-or about the Premises or any street,
drive, sidewalk, curb or passngewny adjacent therato, except
for the willful misconduct br nross negligence of the
indemnifled person. Any amouht payable to Mortgagee undev
this Sectlon shall be due and payable within ten (10) days
after demand therefor and recalpt by Mortgagor of a statement
trom Mortgagee setting forth in reasspable detall the amount
claimed and the basis therefor, and fuch amounts shall boar
interest, from and after the date such arcunts arve pald by
Mortgagee until pafd in Ffull by Mortgagor, nt tho rate of
[nterest applicable under the Note upon the‘cccurrence of an
Bvent of Default under the Loan Agreement, Morcgagor's
obligations under this Sectlion shall not be arlected by the
absence or unavailabillty of {insurance covering the same or by
the failure ov refusal by any insurance cavrier to/perform any
obligation on its parc under any such policy of coveuing
insurance, If any claim, actlon ov procaeeding {s mads or
brought against Mortgagor and/or Mortgagee which is subject to
the indemnity set Forch in this Section, Mortgagor shall
resiat or defend against the same, 1f necessary, in the name
of Mortgagee, by attorneys for Mortgager’s insurance cavrvier (pn
(1f the same is covered by insurance) or otherwise by attor- pa
neys approved by Mortgagee, Notwithstanding the foregoing, N
Mortgagee, in its discretion, wmay engage its own attorneys to [a
resist ov defend, or assist therein, and Mortgagor shall pay, O
or, on demand, shall reimburse Movtgagee for the payment of, o
the reasonable fees and dishursements of Mortgagee's P
attorneys. )
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27. Giving of Notice. Any notlce which elther

party hersto may desire or be raqulred to give to the other
party shall be in wrlting and shall be glven In person or by
the malling therveof by certlfled mall addressed to Mortgagor
at: 2122 Palmer, Schaumburg, IL or to Mortgagee at: TFirst
American Bank, 975 Busse Road, Elk Grove Village, IL 60007, or
at such other place as any party hereto may by notice in
writing designate as a place for service of notice.

28, Miscellansous,

(a) This Mortgage, and all provisions hereof, shall
externd to and be binding upon Mortgagor and its
successoye, grantees and assigns, any subsaquent owner ov
owners of 4he Premlsaes and all persons claiming under or
through Morvgagor, and the word “"Mortgagor" when used
herein shall Apclude all such persons and all persons
liable For the pavment of the lLndebtedness securad heraby

or any part thev¢of, whether or not such persons shall

have executed tho loze or this Mortgage. The word .

"Mortgagee" when usel asreln shall include the successors
and asslgns of Mortgapes named hoerein, and the helder or

holders, from time to tipa, of the Note, The word
"indebtedness"” when used herein shall include the
principal sum evidenced by ‘rha Note, together with all
intervest, additional lnterescs and late charges thereon
and other sums due thereunder ans all other sums due to
Mortgagee under the Loan Agreement-or this Mortgage. The
word "Note" when used herein shall Znclude all
extensions, renewals, refinancings, wmoaifications,
amendments, and replacements theveof.

{(b) 1In the event one or more of the provisions
contained in this Mortgage or the Note or in any other
securlty documents given to secure the paymen: of the
Note shall for any reason be held to be Invalid,/ Zilegal
or unenforceable in any respect, such invalidity,
illegality or unenforceability shall, at the option af
Mortgagee, not affect any other provision of this
Mortgage, and this Movtgage shall be construed as 1f such
invalld, illegal or unenforceable provision had never
been contained hereln or therein, This Mortgage shall be
construed and governed by the laws of the State of
I1lllnols,

(c) At all times, regardless of whether any loan
procecds have been disbursed, this Mortgage secures (in
addltlon to any lean procesds disbursed from time to
time) the payment of any and all expenses and advancaes
due to or incurred by Mortgagee In connaction with cthe
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indebtedness secured hereby, provided, however, notwith-
standing anything te the contrary hereln, the total
aggregate lndebtedness secured by this Mortgage shall not
exceed an amount equal to two (2) times the face amount

of the Notea,

(d) No offset or claim that Mortgagor now has ot
may have Ln the future against Mortgapgee shall relleve
Martgagor f[rom paying any amounts due under the Note or
£vom performing any other obligations contained herein or

seoured herabhy.

< Mortgagor shall not by aect or omlsasion parmit
any builaing or other fwprovemont on the Promlses not
subject Co rho llen of thly Mortgage to rely on the
Premises or suy part tharveof ov any interest thoreln to
fulfill any wuricipal or governmental requirement, and
Mortgagor hereby assigns to Mortgagee any and all rights
to glve consent for all or any portion of the Premlaes or
any interest therel:sn to be used. Slmilarly, no building
or other Improvement.on the Premlses shall rely on any
premises not subjeet to the llen of this Mortgape or any
interest therein to fulflll any governmental or municipal
requirement. Mortgagor shall not by act or omigsion
impalr the integrity of the Premises as zoned for its
present or Iintended use., Any- art or omission by
Mortgagor which weould result inie violation of any of the
provisions of this Section shall be wold.

(E) Mortgagee shall have the right to inspect the
Premises at all reasonable times and acrees thereto shall
be permitted for that purpose,

IN WITNESS WHEREGF, Movtgagor has executsa this

instrument the day and year first written abova,

Arnold InVastment Group, Ltd.

BY:

tope

P W0 IO I Y {(fl—-ttud‘-" -de.
Its: _ f'?/(t’ ¢ e

ATTEST:, /;”Mm )7/ . ﬁu,u/éfé

Its: ~ Ked rera /ol
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STATE OF ILLINOILS )

COUNTY OF COOK )

I, wﬁ.\)&\(p’ep_w&‘;r\‘? a Notary Public in and for sald
County in the State aforesald, DO RERFBY CERTIFY
THAT _fo@iag Qenold and Lmnuc}ndt, , personally Kknown to
me andg-<nown by me to bhe the Presldent and Secretary,
respectlirely, of Arnold Investment Group, Ltd., In whose nanmo
the above snd foregoing instrument {s executed, appearad
hefore me triy day in person and acknowledged that they slgnad
and delivared the sald instrument as thelr Ffree and valuntary
act and as the Lree and voluntary act of sald corperation, for
the uses and purposes therein set forth, and the said
Secretary than and thore acknowledged that he, as custodlan of
the corporate seal of sald corporntion did affix the saild
corporate seal to sald instrument as hls free and voluncary
act and as the free and voluntary act of said corporation, for
the uses and purposes thérain set Eorth,

CIVEN under my hand and Notarial Seal this fifteenth

day of April, 1991. 6

e 24
- /:l' T f - '.‘*-. -
Notary-Jublic )

OFFICIAE SEAL
My Commisslon fxpires; ! 7UTH GREELEY JAONES
! Nolary‘Publie, Siate of linol
MymmmmmEmMnSd%
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THAT PART OF LOT § IN TOLLWAY INDUSTRIAL PARK, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 33 AND PART OF THE WEST 1/2 OF SECTION
3G, TOVASHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TN COOK-COUNTY, [LLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT THE EASTERNMOST CORNER OF SAID LOT 9, BEING THE
INTERSECTION OF THE SOUTHERLY LINE OF PALMER DRIVE WITH THE WESTERLY
LINE OF HAMNONG)DRIVE; THENCE SOUTH WESTWARD ALONG THE SALD WESTERLY
LINE OF HAMMOND URIVE, SOUTH 21 DEGREES 40 MINUTES 34 SECONDS WEST, A
DISTANGE OF 320 FELT TO THE SOUTHERNMOST CORMER OF SAID LOT 9; THENCE
NORTH WESTWARD ALONG TiT SOUTHEALY LINE OF SAID LOT 9, NORTH 7L DEGREES
35 NINUTES 36 SECONDSwL3T, & DISTANCE OF 5.0.00 FIZT, THENCE NORTH 13
DEGREES 31 MINUTES C9 SEQUNUS EAST, & DISTANCE OF 373.91 FRET T0 4
SOINT ON & CURVED LINE ZETINTTHE SOUTHERLY LINE OF PALMER DRIVE; THENCE
SQUTH ZASTERLY ALONG THE SAID CURVED LINZ CONVEXED TC THE SOUTH WEST OF
740.48 FEET IN RADIUS FOR AN ARN LENGTH OF 172,01 FEZET TO 4 POINT OF
TANGENCY; THENCE SOUTH EASTEALY ALONG THE SOUTHERLY LINE OF PALMER
DRIVE, BEING TANGENT TO THE LAST DESCRIBED CURVE, SOUTH 68 DEGREES 19
MINUTES 26 SECONDS EAST, A DISTANCE CR177.99 FEET TO TKE POINT OF
REGINNING, TN COOK COUNTY, [LLINOIS,

RN S AL
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