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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MAY 23, 1991 The morigngor is
GUS DUNRAR AND MICHELLE DUNBAR, HIS WIFE *Varrower™).
This Security Instrument is given 1o ST, PAUL FEDERAL BANK FOR SAVINGS, which is organired and cxisting
under the laws af the United States of America, and whose address is 6700 W, North Avenue, Chicago, Hinois 60633
t“Lender™. SLorrower owes Lender the pricipal sum of
{U.S. 45,100.00 ). This debl is evidenced by Borrower's note dated Lthe sume dale as this Security
Instrument (*Note™) ‘which provides for monthly payments, wilth the Tull deby, if not paid carlier, duc and puyable on
JUNE: 1, 2027 . This Security Instrument secures 10 Lender: (a) the repayment of the debi cvidenced
by the Note, with interest. urs all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 720 protect the security of this Security Instrument; and (c) the performiance of Borrower's
covenants and agreements undz; this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property tocated in COOK
County, inois:

LOT 39 IN BLOCK 3 1IN 2.0, HMWHE'S SOUTH PARK SUBDIVISION

OF TIHE SOUTH WEST QUASTER OF THE NORTH PFAST QUARTER OF 'THE
SCUTH BEAST QUARTER AND THF NORTH THREE QUARIERS OF THE EASY
HALF OF THE NORIT'H EAST QUAETSN OF THE SOUTH EAST QUARTER OF
SECTION 22, TOWNSHIP 39 NORLY, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIN #20-22-410-010

which has the address of 6023 5 ST LAWREMNCE CHICAGO IL 60637
(“Pioperty Address™);

TOQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi) and gas rights and profits, water righis and stock und all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey vhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction 10 conatitute a uniform security instrument covering real property.
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L. Payment of Principal and Interest; Prepayment and Lafv' Charges?” Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to u written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, unti! the Note is paid in full, n sum (*Funds") equal to one-
twelfth of: (a) ycarly taxes and assessments which may attain priority ever this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) vearly mortgage
insurance premiums, if any. These items ure culied “escrow items,” Lender may estimate the Funds due on the basis of
current data and recasonable estimates of [uture cscrow items.

The Funds shal) be held in an institution the deposits or accounts of which are insured or guaraniecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to puy Borrower any interes: or earnings an the Funds. Lender
shall give to Borrower, without eharge, an annual accounting of the Funds showing credits und debits to the Funds and
the purpose for which each debit to the Funds was mude. The Funds are pledged as additiona) security for the sums
sectired by this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorio the
due dates of the escrow items, shal) exceed the amount required to pay the escrow items when due, Yhe excess shall be, al
Borrower's option, either prompily repaid to Borrower or credited 1o Horrower on monthly payments of Funds. If the
anmount of th: Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
ameunt necessary to make up the deficiency in one or more payments s reqguired by Lender,

Upon payeeent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hetd by Leader, I under paragruph 19 the Property is sold oracquired by Lender, Legder shallapply, no later than
immediately prior/¢e the sale of the Property or its acquisition by Lender, any Fuamds held by Lender at the time of
application as n czxdil against the sums secured by this Sccurily Instrument.

3. Application of Exyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 skelc e applicd: first, to smounts paynble under paragraph 2 second, to interest due; and last, 1o
principal due,

4. Charges; Liens, Bur ower shall pay all tuxes, assessments, charges, fines und impositions muuributable to the
Praperty which may attain priority over this Security Insirument, and leasehold puyments or ground rents, if any,
Borrower shall pay these obligat'on, inthe manner provided in parngraph 2, or if not paid in that marner, Borrower shall
pay them on time directly 10 the person owed payment. Borrawer shall prompily furnish to Lender all notices of amounis
to bt poid under this paragruph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lemder
receipts evidencing the puymenis.

Borrower shall promptly dischurge uriy iien which has priarity over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obiigotion secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends agrinst enforczment of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or farreiture of any purt ofthe Property; or{c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating e lien to this Security Instrument. If l.ender determines that any
part of the Property is subject to a lien which may niia n priority over this Security Instrument, Lender may give Borrower
a notice identilying the tien, Borrower shall satisfy theijzi or take once or more of the actions set forth above within 10
days of the giving of netice,

5. Hazard !nsurance, Borsower shall keep the impraveraents now existing or hereaflter erected on the Property
insured against loss by fire, hazards included within the terr! "extended coverage” and uny other hazards for which
Lender requires insurance, This insurance shall be maintained {4 2nae amounts and for the periods that Lender requires.
The insurance carcier providing the insurance shall bechosen by Burrorier subject to Lender’sapproval which shall not be
unreasonably withheld.

Al insurance policies und renewiuls shnll be acceptnble to Lender and shall include a stundare morigage cluuse,
Lender shall have the right to hold the policies and renewals, 1f Lender reguides, Borrower shall promptily give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrovicrshall give prompt notice to the insurance
carrier and Lender. Lender mny make proof of loss if not made promptly by Gorcawer.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds »0-ai be npplied to restoration or repair
of the Property damaged, il the restorntion or repair is economicalty feasible and Lenda=r's security is not lessened. 1l the
restoration of repair is not economicnlly feusible or Lender's security would be Jessened, the insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lende. tha' the insurance carrier has
oflered to settle » claim, then Lendsr may collect the insurance proceeds. Lender may use theprooeads Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The S0 day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds Lo prineipalaiall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the simouniof the pnyments,
11 under puragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior Lo the acyuisiion shall pass to Lender to the extent of the sums secured hy
this Security Instrumenl immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasehulds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 11 this Security Inssrument is on a lenschold,
Borrower shall comply with the provisions of the lense, and il Borrower nequires fee title to the Property, the leaschold
and fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurnnce. If Borrower fils 1o perform the covenants
und ngreements contained in this Security Instrument, or there is u legnl proceeding that muy significantly affect Lender's

rights in the Property {such ns u proceeding in bankrupley, probate, for condemnation or toenforee lnws or regulations),

then Lender may do and pay for whatever is necessary to protect the vislue of the Property und Lender's rights in the
Property, Lender's uctions may include paying any sums secured by o lien which has priority over this Security
[nstrament, appearing in court, paying rensonuble attorneys’ fees und entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pasugraph 7 shall become additionu} debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall beas interest
from the date of disbursement ut the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurnnee a3 a condition of making the loan sccured by this Security Insirument,
Borrower sholl pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable tsw,
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UNOFFICIAL COPY

LOAN RIDER® 0 ¥

LOAN NO. 011887842
DATE MAY 23, 1991

THIS RIDER is incorporated into a certain Security Instrumeni daled of even dale harawilh given by the
undersigned (the “Borrower") 10 SI. Paul Faderal Bank For Savings (the “Lender”) 10 securo a marigage
indebtedness; said Securily Instrument encumbers reat property commonly described as:

6823 S SI' LAWRENCE, CHICAGD IL 60637

{PROPERTY ADDRESS)

1) Berrower and Lender agree thal notwilhstanding anything contained in Umitorm Covanant 21 ol the
Security Instrument, Lender is heret s auihorized to charge a reasonable fea lor the preparation gnd delivery o

a release deed.

2.) Borrower and Lender agree thal if the Feasral National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of Ihe Lenuer i rights under the Securily Instrumant, this Rider will no

fonger have any torce or eftect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER
=

I ! { 1
If Iy
ot
L e /z,,t w\
GUC, J{Jm!\h Borrower

////Jf{fa ﬁé”/(
Borrower

2384 NOV 84




