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MORTGAGE

THIS MORTGAGE ('Security Instiument’) is given on May 16th ,
19 91 The mori agor s
rewis J. Scheer and Anne M, Scheer, his wife $ 16.00

("' Borrower'’). T'his Scouraee Instruiment s given to

Grange Pederal Savings and Loan Assoclation ,
which is organized and existipander the laws of the United States of America | und whose address is
tre ™, La Grange Road, La Grange, Illinois 60525
(*Lender'™),
Borrower owes Lender the prinvine sum of Sixty-six thousand and NO/100

Dollars (U505 66,000,00 3. This debt is evidenced by Borrower's nole
dated the smne date as this Security Instrumett ("Note''), which provides for monthly payments, with the full debt, if not
paicl earlier, due and payable on June 1lst 2006 This Securily Instrumeni
seeures to Lender: (n) the repayment of the debt evid=iived by the Note, with interest, and al) renewals, extensions and modifica-
tions: (b)Y the payment of all other sums, with interciladvanced under paragraph 7 1o protect the security of this Security
lustrument; and () the performance of Borrower’s coverants und pgrecments under this Security Insizument und the Note.
For this purpose, Borrower does hereby mortgage, grars and convey o Lender the following described property
locnted in Cook County, {llinois:
Parcel 1:
Parcel 15A:
That part of Lot 1 in Delf Resubdivision of“f4ts 7 to 13 both inclusive, and
that part of the alley vacated according to Ordinance No. 0-64~27, as amended by
Ordinance 0-65-19 lying South of the North Linc Of said Lot 13, extended East,
all in Block 2 in the Subdivision of the South half cf the Southwest quarter of
the Southwest quarter of the Northeast guarter of fectinn 9, Township 38 North,
Range 12, Rast of the Third Principal Meridian, in Cock County, Illinois,
described as follows: Comuencing at the Southwest coriwe: of Parcel 3, Parcel e
being described as follows: Lot 1 aforesaid (except the/Scath 146 feet thereof)
and (except the West 20 feet) of said Lot 1; thence East alony the South line of
Parcel 3, 6%9.96 feet for a point of beginning; thence Nortn zinng a straight
line passing through the center of a party wall 46.8 feet to.4 point in the
North line of Parcel 3; thence Eaat along the North line of Paricel 3 to a point
in the East line of said Parcel 3; thence South along the Bast iirveof Parcel 3,
46.8 feet to a point in the South line of Parcel 3; thence West alorg the South
line of Parcel 3, 37.36 feet to the point of beginning;
%ﬁgcﬁgséslggfaec of the North 54 feat of the South 137 feet (except thi South 45
1l;ee!: :lihtzsreof) of the aforesaid Lot 1; P N
arce :
Nonexclusive Easement, appurtenant to and for the benefit of Parcel 15 as vet forth
in Declaration of Bnr ty walls rights, easements, covenants and restrictions recorded
April 9&']:1’979. as Document #24910558 /

TAX NO. -09- - -
which has the address olN 18-09 zéggoigcgggoe Road ' LaGrange

|Street |City)
Nlinois 60525 (“Property Address''),
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rigts, ap-
puUrteniances, Tents, roynlties, mineral, oil und gas rights and profits, water righis and stack and all fixtures now or herrealter
a part of the property. All seplacements and additions shall nlso be covered by this Sceurity Instrument, All of the lesegoing
is referred 10 in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Barrower is luwfully seised of the estate hereby conveyed and has the right 12 mort-
gage, granl and convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower
warratts amb will defend generally the title 1o the Prapenty against all ¢luims and demands, subject 1o any encumarances
ol tegord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitule 8 uniform securify instrument covering real property.

ILLINOIS - Singta Familv - FNMAFHLMC UNIEORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENA I‘.Nmu\w and Lesder wvcnnnl .u‘ld imm' ay m;;om / . .

b Payiment of Princlipad and Interest; Prepay ment and Late Churges. Borrower shitl prmnplly puy when due the prin-
vipab of and interest on the debt evidenved by the Note and any prepuyinent und Line charges due under the Note,

2, Funds for Tuaes and Insursnee, Subdect 1o applicable law or 10 0 written wiiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a0 sim CFuands'®) equad to one.
vvelfth of: () venrly tixes nnd assessments which muy attain priority aver thiy Seenrity Instrument; (&) yearly leaschold
payments or grownd rents on the Property, if any; (¢) yearly hozard insurance premiwms; and {(d) yearly mortgage insuranee
premiums, iF any. These items are calledd Vescrow items,” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future esdrow items,

The Funds shall be held in an institution the deposits or accounts of which are insuied or guaranteed by a federal or
state ugeney tincluding Lender if Lender is such aninstitution). Lender shall uppiy the Fuands 1o pay the escrow items, Lender
may not charge fur helding and applying the Funds, analyzing the account or verityving the escrow items, unless Lender
pays Borrower interest on the Funds and applicuble lnw permits Lender tomake such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless anagreement iy made or applicable faw reguires interest
te be puid, Lender shidd aot be required o pay Borrower any inderesi or carnings an the Funds, Lender shall give 1o Bor-
rower, without ¢haurge, un annuil accounting of the Fonds showing credits and debits to the Fonds and the purpose for
which ench debit to the Funds was made. The Funds are pledged as additionad secarity for the sums secured by this Security
Instrunient.

1t the amount ol the Funds held by Lender, together with the future monthly payvinents of Funds payable prior to the
due dutes of theeserow items, shall exceed the amount reguired 10 pay the escrow items when due, the excess shall be, m
Borrower's option,either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds, 1F the amount
of the Funds held Yoy Lender is not sufTicient 1o puy the eserow items when due, Borrower shall pay 1o Lendet any amount
nevessary Lo make up ta delicieney in ane ar more poyments s required by Lender.,

Upon payment inZullor all sums secured by this Security instrument, Lender shall promptly refund to Borcower any
Funds held by Lender, Suader paragraph 19 the Property is sold or acquiresd by Lender, Lender shndl apply, po Luer than
inunediately prior to the sulvof e Property or its aequisition by Lender, any Funds held by Lender ot the time of applica-
rion as a eredit against the sues sieured by this Security Instrumest.

3. Apptication of Puyments. aiess applicable law provides otherwise, all payinents received by Lender under paragrasphs
L and 2 shadl be applied: first, 10 Lue chaiges due under the Note; second, to prepayvimen charges due under the Note; third,
to amounts payible under paragraph 2, fourth, to interest due; and Lissy, to principal due,

£, Charges; Lieas, Borrower shall pay nllsases, assessments, charges, fines and impositions atiributable 1o the Proper.
1y which may nttain priority over this Securi y Instrument, and leisehold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provideasip paragraph I, or iF not paid in thet manner, Borrower shall pay them on
tme directly to the person owedd payment. Borsadeseshall prompuly furnish 1o Lender o) notices of amounts 10 be piid
under this pacagraph, If Barrower makes these puymonts directly, Borrower shadl prompily furnish (o Lender receipts evidencing
the payments,

Borrower shull promptly discharge any lien which his paiozity over this Security Instrumient unless Borrowet: (u) ngrees
in writing to the payment of the abligntion secured by the den in o manner acceptable to Lender; (b) contests in good (ith
the lien by, or defends ngninst enforcement of the lien in, legnl proteedings whicly in the Lender’s opinion operute to prevent
the enforcement of the lien ar foriviture of any part of the Properyy; or o) secures from the bolder of the lien an agreement
satisfactory to Lender subordinating (e len to this Seeurity Instruiienic 0 Lender determines that any part of the Property
is subjeet to o lien which may attain priority over this Security Instrunzery, Lender may give Borrower o notice identifyving
the lien, Borrower shall satisfy the lien or take one or more of the actions Cet/dorth above within 10 days of the giving ol notice,

5. Huzurd Insurunce, Dorrower shall Keep the improvements now ¢risting ec hercatter erected on the Property insured
against loss by lire, hazards inchuded within the term “*extended coverage'' and anyiother hazards for which Lender reguires
msurance. This insurance shall be maintained in the amounts and for the periodethay Lender regguires, The insurance cargiv
providing the insurance shall be chosen by Borrower subject to Lender's approval wiieh shall pot be unreasonably withheld.

Allinsuranee policies and renewals shall be aeceptable to Lender and shall inelude/a standard mortgige chivuse. Lender
shall hawve the right to hold the pelicies and renewals, 11 Lender requires, Boreower shall goamptly give to Lender all receipts
al paid premiwms and renewal notices, In the event of loss, Borrower shall give prompt notideto the insurance carrier and
f.ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance progeeids shall be applicd 0 restoration or repair
of the Property damaged, it the restoration or repadr is economicnlly feasible and Lender’s secusityfisduot Jessened, 11 the
restoration or repair is not economically Tensible or Lender™s security would be lessened, the insurdaee sioceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, witly any excess paid @ Barrower. If Bor-
rawer abandons the Property, or does not answer within 30 days o notice from Lender that the insuranee carrier has of fered
to settle a elaim, then Lender may collect the insurance procecds. Lender may use the procecds to repair or rastore the Prop-
CELY OF o pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of preceeds 1o principal shall not extend or
pustpone the due date of the montldy payments referred to in paragriaphs 1 and 2 or change the mnount of the payments.,
1T under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance polivies and proceeds resulting
rfrom damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservution und Muaintenunce of Property; Leaseholds, Borrower shall not destroy, damiage or sebstantinlly change
the Property, allow the Property to deteriorate or commit waste, If this Security Instrament is on a leaschold, Borrower
shall comply with the provisions ol the leuse, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall nol merge unless bender agrees 10 the mierger in writing,

7. Protection of Lender's Rights in the Property; Mortguge [nsurance, 1 Borrower {nils to perform the covenunts and
agreements contained in this Security Instrument, or there is a legal proceeding thay may significantly affect Lender's rights
in the Property (such as a provesding in bankruptey, probate, for condemnntion or to enforee laws or regulations), then
Lender may do and pay for whatever is nevessary to protect the vidue of the Property and Bender's rights in the Property.
Lender’s actions may include paying any sums secured by o lien which has priority over this Secusity Instrumenit, appearing
in court, paving reasonible attorneys’ Fees and entering on the Property to make repairs. Although Lender may tuke action
under this paragraph 7, Lender does nat have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall becarme additional delt of Borrower secured by this
Security nstrument. Unless Borrower and Lender agree ta other terms of payiment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pavment
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Tas PLANNED UNIT DEYRLOPMENT RIDER is mude this . dayaf .. ] . .

and is incorporated inta pnd shall be deemed 10 amend and \upplcmuu the Mortgage, Deed nl‘ Frust or Security Decd (the

“Security Instrument””) of the sime date, given by the undersigned (the *Norrower”) to secure Borrower’s Note to oo

LA GRANGE. FERERAL SAYINGE ARD LOQAN ASSOCIATION .o (1he “Lender)
uf:hc snme date and mwrmg the l’rupcrt) tescribed in the Sccurny In\trumcnt und located ul

ISP - | 839 8. Labransg. R@i‘-da...‘ﬁ\ﬁ.“mxﬂ B ALIRAH L B0BRA

kiress

[9.91

The Property inchudes, but is not Hmited to, s parcel of lnnd improved with a dwelling, Iogcthcr with other such purcels und
certain common areas and fucilities, us deseribed in . HOEEBUBE i

rrares A e R R b s EENE R IR bt R AR R R RN T
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(the "*Decluration™). The Property is u part of » plaunned wnit development known as .. AL Gonrx

[Natma of Planned Unit " Develgpmenty 7
(the “PUD™), The Propenty also includes Borrower's interest in the homeswners ussociution or equivalent entity owning or
managing the common wreas and facilities of the PUD (the "Owners Association’ ) und the uses, benefits and proceeds of
Borrower's interest.

PUD COvaRANTS. I addition to the covenunts and agreements made in the Security Instriment, Dorrower and
Lender further covenant and agree as follows:

A, PUD OUlipations, Borrower shall perform all of Borrower's obligntions under the PULY's Constituent
Documents. The “Consatvent Documents' are the : (i) Declarution; (i) articles of incorporation, trust insinunent or nny
equivalent document whichCrsates the Owners Associntion; and (iii) any by lwws or other rules or regulations of the Owners
Associntion. Borrower shal! viomptly pay, when due, all dues and pssessmemts imposed pursaant 1o the Constituent
Documents.

B, Hazard Insurnnce, dSodzag as the Owners Association maintains, with o generally necepted insuranee corrier, o
“master” or “blunket” policy insuring e Property which is satisfuctory to Lender and which provides insuriance coveruge
in the amounts, for the periogls, and agsiisOne hneards Lender sequires, inchading (ire and haznrds inchuded within the term
“eatended covernge,” then:

(i} Lender waives the provisiog in Uniform Covenant 2 for the monthly payient to Lender of one-twelfth of
the yearly preminm installments for hazard insaranee on the Property; and

(i)  Borrowers obligation under Unifhrm Covenunt § to maintiin hazard imsurance coverage on the Property is
deenmed satisfied to the extent that the required coveraeds provided by the Owners Assocuition policy.

Borrawer shall give Lencler promps notice of aay mpse i reguired hazard insurance coverage provided by the master
or hlanket policy.

In the event of u distribution of hazard insurance broceeds in ticu of restoration or repair following o loss to the
Praperty or 1o common arcas and facilities of the PUD, any procecds payuble 1o Borrower are hereby ussigned und shall be
paid to Lender. Lewder shall apply the proceeds to the sums seerired by the Seeurity [nsirsmenl, with any excess prid 1o
Borrower.

C, Public Liubility [Insurance. Borrower shall take such actizns s may be reasonable to insure that the Owners
Assoeintion maintains o public liabilny insurunce policy acceptable in foen, wmouns, snd extent of coverage 1o Lender.

3. Condemnation, The proceeds of any awurd or clnim for dnmugacs, dirsat or conseguential, payable te Borrower in
cannection with any condemnsiion or other tking of all or uny part of the Proberty or the common areas and facilities of the
PUD, or for any conveyanee in liew of condemnution, wre hereby assigined anashadi be puid to Lender. Such proceeds shalt
be applicd by Lender 1o the sums secured by the Security Instrument as provided in/Caiform Covenunt 9.

E. Lender's Prior Consent, Borrower shall not, except afler notice to LonZer daxl with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandosment or terminntion of the PUD, except for abandonment or termaination required by law in the
case of substantinl clestruction by fire or other easuslly or in the ense of o tuking by condemnution or eminent domain;

(it) any umendgment to any provision of the “Constituent Bocuments' if the provision is for the express benefit
of Lender;

(i) terminution of professional management and nssumption of self-tmnpagetent of e fowaers Assocition;
or

(iv) any action which would huve the effect of rendering the public liability insurance coveinge stamitinined by
the Owners Assoviation unaceeptitble to Lender.

F. Remedies. IF Borrower does not pay PUD dues und assessiments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instvument. Linless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note ente and shadl be poayable, with interest, upon notice from Lender to Borrower requesting poyment.

By SIGNING BELOW, Borrower iweepts ad ggrees to Lhe terms and provisions cuuluiuul in lhi\ PLUD Rider.
!

s, (/:W"'VJ —'.'t ooy {Senl)

[ uwi g h-‘u Frowe!

h ”/,/—-.r//( 4. Z{({)ﬁ SETRPROTTPTON k{btal)

Anne H, :.hc.cr

MULTISTATE PUD RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Foen 3150 12/83
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