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This instrument was praparod Ly:

05250081 RICHARD J. JAHNS.
A (Hane) .
5133 W. FULLERTON AVENUE
tAddress )

CHICAGO,IL 60639

ADJUSTABLE RATE MORTGAGE

day ol MAY 1981, bolweon  the Morigagor,

THIS MORTGAGE is modo this 18T ___
TIMOTHY R, BAKER AND DENISE M. GUARDINO, HUSBAND AND WIFE AND NICHOLAS GUARDING, ABACHELCOR

{horoin "Borrewer”), and the Martgagoo, CRAGIN FEDERAL BANK FOR SAVINGS .
a corporalion organized und existing uader the Juws of _the UNITER STATES QF AMERICA , whoso address is
5133 WEST FULLERTON - CHICAGO, . 60639

(horein " Leador”),

WHEREAS, Borrawer is indebled lo Lender in the principal sum ol
TWO HUNORED FARTY-SIX THOUSAND AND NOJICD

Daliars, which indoltidinss is evidencod Ly Berrowar's note daled
(horetn "Note*), preidispfor monthly installments of principal and interest, with the Lalanee of the indebtednesy, il not

MAY 1, 1981

yooner paid, dus and payabee o JUNE 1, 2021 :

TO SECURE 1o Lender {al _tho repayment of the indebtedness evidenced by the Noto, with interost thoereon, the
payment ol all athor sums, with intarest thereon, advanced in accordanco herewith to protoct the securily of this
Mortgogo, and the porformaneo of {te soronanls and agreements of Borrower herein conlainad, and (L) the ropayment
of any luturo wdvances, wilh interost aneroen, wado to Dorrower by Lender pursuanl to peragruph 21 horool (heroin
"Fuluro Advapces”), HBorrowor cdoes horely rorigage, grant and convey to Lender the lollowing described proporty

located in the County ol ConK-. , Stuto el Tlinois:

THE EAST TWELVE FEET AND TWO INCHES O L7722 AND THE WEST EIGHT FEET SIX AND ONE-QUARTER INCHES OF
LOT 23 IN MACALESTER'S SUBDIVISION OF BLOCK 5/OF VERNON PARK ARDITION TO CHICAGEO IN THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 17, TOWINS HIP 39 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL

MERIDIAN, [N COQK COUNTY, ILLINOIS,

PERMANENT INDEX #17-17-310-023

« DEPT-01 RECORDING - $17.00
» THLLEL TRAN 5792 05/24/91 -16138:00
$4500 ¢ & *—P 1250091
COOK COUNTY RECORBER
which has tho addross of 1258 W. LEXINGTON . CHICAGQ
[Street] [City)
IL_&0807 - {horein "Preperty Addross");

(State and Zlp Code)

TOGETHER with all the impravamaonls now or heroaltor orected on the property, and all vasemenls, rights,
apputtonancos, roents, royallios, mineral, oil and gas rights and prolits, wator, wator rights, and waler stock, and all
fixtures now or horoaflor uliachod to the proporty, all of which, including replacements and addilions therelo, shall be
doomed to ba and remain a parl of lhe proporly coverad by this Mortgage; and all of the foregoing, fogathor with said
property {or the leasohold ostate il this Morigage is on a leaschold) are heroin relerred to as the "Proportly.”

Borrower covonanis that Borrowor is tawfully soisod of the esiato horeby conveyed and has the righl lo morigape,
grant and convoy lhe Property, thal ihe Property is unoncumbered, and that Borrower will warranl and dofend
genorally tho litlo to the Property against all claims -and domunds, subject to any declarations, casomenls or

Te0uge g

rosiriclions listed in o schedule of excaplions lo coverage in any litle insurance policy insuring Londer's interest in the .~

Praperly. Box 260 \/{ e/
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~thiz” Mortgnga ‘the' Nule 'and noles secur:ng Fulure Advances i any. had na acce!erat_,n occurred"

breaube: o{ nn) “other cuvonanls or agreemenls of Borrower contained in this Mortgage; (e). Borrnw‘ﬂr‘pnys

Jexpansus :nourred by Londor Lin en!orrmg the covennnu;and agreemenls af Barrower oamﬂined Lin, lh

:onlnrping Lender's., romedius as provided .in paragraph. 18.hereo!, including,

“{d}-Borrawer lakes such nolion ns Lender may raanonably require o assure Umt Ihe lien of lhis Mor(gnge, th}nders inlcrbrt m
the Proparly ‘and’ Barrower's oblignhon to pay the' :ums lccured by this Morlgage shall onlinueﬁ |.munpmrm:!T Upon wch

F R B = F g e ¥ S
paymont nnd ouru by Bormwer. !!m Murlpsga snd the' nbl:gntmns secured hcreby shall ‘remaln tn fall lorcu and efft;ci as 11’ ne’

_‘accciernhon Jind occurred S e e e
20. ;’Lssignmonl nf Runts; Appalnlmanl oI Recewur. L.endcr in Pns:,nssmn As nddnllonal

Borrower hcrehy n:atgn: to Lender- (he rents of the Praperty, prowded that Borrowur shaIl pnor to accelor'\uun v

rcnls. includznp dul noti limited o recel\'ers Iees, premiums on recewers bonds and reasonablc nuurney )
SUmy :cctirud ()j i ls Mor!gage Lender rnd the receiver shall be hab!e lo 'u:coum only (or lhose renls actual

promnsmry nule: :tahr; tat. snid notes are secured hereby. Al no time shall the prmmpnl amounl of ‘hu ir
“this Morlgage, not- mcluulnh' Sums advanced in accordance herewith 1o protect the’ secur;ly of this Mortgagc exceed the or:ginal
"arnoum of e Nolo plus UZ ¢ - 49200.00 T .
' 22 Rﬂlel}sﬂ Upon paym,m “of_all suml secured by, lhl: Morigﬂge Lender shall roloase Ihns Morllgag;
Bnrrnwnr Borruwor shall pay all cumts of recardation, il any. :
.23, Waivcr of. Harmestend, Bo co\ver hereby waives all right af huml:slead exempl!on in tho Praperly

. Iy e

21 Th!s mnrtgngnl is spomhoall' made subject (o :hc terms and prows:ons cnm-unod in lho auanhod»
,whmh by this ruferunce ig nade a part het eol.

IN W'ITNESS WHEREOF Bérrower (has executed ihxs Morlgage .

-Borrolver  TDENISE M. GUARDN ‘ ~Borfowsr

-8orrower : .o o =Borrower

1 (RO

. I
-Borrower i -Borrower

STATE OF ILLINOIS, - "Jo/( Couni'y 5o

by iy
HELOR"S"

parson !}" known lo ma io bo the same person(s) whose name(s) _._._____._ subscribed 1o thaw Toreds

nppearcd beloru mo thi: dny in’ person and aeknowtedgcd that he} 51gned and deln'ered lho sa:d msirume

o(.‘QSl'

-
2

Ihmr : lreo and \'olur:lary act, lor lhe uses and pt:rposea lherem ‘set- forth.

o4
S

- Given unidor my hand ‘and officiel seal, this____ 15T day of__ MAY.

My Commxs‘non exp]ros/%/,éff

.Z/I;}/ :/J e At 54 44(/—4

mmmnamopm ' Hotaty Punhc
KY CORMEWION 229, DAC. 14,1992

Apalicstion Mumbes; 01-31240 . . Loan Officen. . Sylviand - | -
($pace Belaw This Line ﬂtservnd For L:nﬂer md Ruau!u)

s BOX 260




UNOFFICJAL COPRY.

ADIJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WIHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

0t-61197-81

‘This Rider is mado this IST  day of MaY , 19 81 and is incorporatod into and shall
bo doomed to wmend and supploment the Merigage, Doed ol Trust, or Deed to Seeura Dobt {the "Socurity Instrument™)
ol the sume date given by tho uadersignod (the "lerrower”) to secure Barrower's Nolo to

CRAGIN FEDERAL BANK FOR SAVINGS
{the "Lender”) of tho same date (the "Note") and covering the property described in the Security Instrument and
localod al 1258 W. LEXINGTON. CHICAGO, IL 60607

Property oddrers

In addition to the covenants and agreements made in the Security [nstrument, Borrower ond Lender

Modilicatiors,
furthor covenant/anc agree as follows:
AL INTERES'T RATE AND MONTHLY PAYMENT CHANGES
The Nete has an/“loitial Interost Rate” of 8,750
1ST day of the monili ueginning on JUNE | ,

12 months thereaftor.
Changes in the inleres. rate are governed by changes in an interost rato index called the “Index.

%. The Note intarest rate may be incressed or decrcasod on tho
19 96 and on that day ol the month overy

" Tho Indox is the:
[Chack one bax ta indicate {ndix}
(1) [* “Contract Intera:t Rote, Purchase of Previousty Occupied Homes, Nalional Average lor all Major Types

of Londers” published by the Feaoral Home Loan Dank Board,
(23 &  NATIONAL MONTILLY MEDIAN COST OF FUNDS

(C}muk one box 20 indicate whether theee ir an’ masdmuin (it on chunges in the interest rate on each Chunge Date; if no bax is

checked there will be no muximum it on cSang=s.]
(1) 0O Theve is no maximum limil on ¢herges in the interest rate ol any Change Date. after the Sth year

(2) & The interest rate cannol Le changed by more than 2 pereentage poinls at any Change Dalto.

1f ihe inlorosl rale changes, tho amount of Jiorsower's monthly payments will change as provided in the Note.
Increnses in tho interest rato will resull in higher payiients. Docreases in the interest rale will resull in lower payments.
B. LOAN CIHIARGES

it could be that the loan socured by the Security Insfrumant is subjoct to a Jaw which sols maximum loan charges
and Lhat {aw is interpeoted so thal the inlerest or other fean charges cellocied or to be collected in connection with the
loun would axceod permitted limits, 1 this is tho case, then: (A) dny such Joan chargo shall be roduced by tho amounl
nocessary to roduce the charge lo the permitled limil; and (B3 20 sums already collected from Borrower which
oxcoodod permitied limits will be relunded te Borrowoer, Lender “riay choose fo meake this rofund Ly reducing (he
principal owed under the Note or by making o direct payment 1o Borroyv=i

C. PRIOR LILENS
1f Lender dotermines that all or any part of the sums secured by this Security [nstrumeont are subject to o tien

which has priority over lhis Security I[nstrument, Lender may sond Borrower s wolice idenlifying that lian, Borrower
shall promptly act with rogard to thal lion as provided in parsgraph 4 of ihe Sicurity instrument or shall promptly
socure an agreemon! in a form satisfaclory lo Leader subardinating that lien o this'Securily Instrument,
D.TRANSFER OF THE PROPERTY

I! thore is a transior of tho Proporty subject to paragraph 17 ol the Socurity Instrumcns, Lender may require (1) un
incroase in lhe curront Nolo interost rate, or (2) an increase in (or romovnl of) the limit onthe smount ol any one
interest ralo change (il there is a lmil), or (J) a change in the [ase [ndex ligure, or all ol fnose, as » condilion of
Lender's waiving the oplien lo accelorale provided in paragraph 17,
E. Tho morigngo inlerest may increase or decroasc bascd upon the change of the stated indes/ however, the inlorest
cate shall not oxceed 13,750 %o veiling rate,

By signing this, Borrawor agroos la all of the above,

//' v %‘/f} . /
g G, /YA (e o (50a1) ~ Ll (Soald
TIMOTHY R. BAKERZ" Borrower - Borrower

WA
i % - , (Seai) (Seal)
ICHOLAS GUARDING -Rerrawoer -Borruwer

{Soal) {Seal)

Borrower

-Borrower

* 1 J rmore tAan one boy ix cAevked or S nobov is chrched, and Lender and Forrtaer 0 erd prherwing aprved innriting, the first {ndex
neened will apply.

ADJUSTABLE RATE LODAN RIDER -5/81-FHIMC UNIFORM INSTRUMENT

BOX 260
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LOAN # __01-8t197-8]

ASSUMPTION RIDER TO MORTGAGE

DATED THE 18T DAY OF MAY , 19 91 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
TIMOTHY R, BAKER AND DENISE M. GUARDINO, HUSBAND AND WIFE AND NICHOLAS GUARDING, A
BACHELOR

Notwithstoneiog  any thing to the contrary conlained in the morlgege 1o which this Rider is
atlached, Lender and Borrower agree that the oan secured by the mortguge shall be assumable by @
Third Porty, beveinofter relerred to os the transferee, oniy upon lhe espress conditions as are

hereinniter sel lorlls.

1. Transferee  comaites  and  submits  to Lender o completed  applicstion  for @
loan in the amounl ol (he then oulslanding principel  balance ond  Transferee
qualifies for & loan.an the amount ond otherwese complies with  Lerder's  loon

criteria.

The Lender may i Qs soin ghscredion  assess  lo e Tronsferce o fee in the
smount  of nol  more  than “¢wee percent (3%) of e outstanding  principal
balence of the lean for ond in cresiderstion  of allowing Transierce lo assume
Borrwer's loan.

Notwithstanding  the feregoing,  the  Trensfeéroe  and  the  property  mwust  qualily
for o losn pursuent lo  Lender's  slunderd < vaderwriling  criteria  belore  Lender
shall be obligated 10 permit assurnption of the above deseribed loan,

All of the other terms ol the above deseribed note_apd morlgege will remain in
full lorce and cllect.

The value ol subject properly must e ol least ss much” ot dime of assumplion
as il was when loen was originally made. Such wvelue is to) oe delermined by
taking the lesser of the purchase price (il opplicable) or apprasay, value. The
appraised  vajue  shall  be delermined by Lender in ils  reasonstie iudgement
and by on appraisal performed by an appraiser  approved by Lender i ils sole
discretion.  Lender, ot ils  option, mey require  dhal  the  wbove  (mendioned
appraisal  be  perlormed  at Borrower's  expense, irrespective ol - any_vather
charges essessedd by Lender,

IN WITNESS WHEREOF Borrower has executedt this Rider the 18T day of _MAY
19 91 .

f/_, . v . i ‘
. { : .
P i, b\ )

BORROWER _ TIOTHY R. BAKER BORROWER  DENIS ¥, GUARDINO

-

BORROWER  NICHOLAS GUARDING BORROWER

BORROWER BORROWER

BOX 260







