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MORTGAGE L-11128-7

o THIS MORTGAGE (“'Security lastrument') is given og Male; ...................................... .
19 .7, . The morigagor is..AL3. . Sajadi,..divarced. and. .not. . since. remarried. ... e
....................... v rireniaisrariarerersrienees CPBOrrower' 'y, This Security Instrument is Given 10 . iviiiiiriiaiiane
terverieraennn e PEEOLESS FEDERALSAVINGSBANK . ..., . which is orgunized and existing
under the laws of /4, THE UNITED, STATES, OF AMERICA .. | und whose address IS oo
........ vrrrreanenensen e P393 WUIAVING PARK RQAD, SCHILLER PARK, L. 80176:2288, ... .........covienrnnnen. (' Lender™).
Borrawer owes Lender/the principa) sum of .. One. Hundred.. Twa. . Thausand.and. No/L00.........coviinnnniienns
.............................................. Doilurs (U.S. $.102,000.00.......). This debt is evidenced by Borrower's note
dated the same dute us this Seedrity Instrumen ("Nole"’%. which provides for monbly payments, with the full debu, if not
paid carlier, due and payable on..,..JHRE Ly 2008 L, Creererearree , This Security Instrument

seeures to Lender: (1) the repayrient of the debt evidenced by the Note, with interest, and alt rencwals, extensions and
modifications: () the puymenta all other sums, with interest, advanced under puragruph 7 1o protect the security of this
Security [nstrument; and (¢) the perfornuo=e of Borrower’s covenants und agreements under this Security Instroment and
the Note. For this ggrpose. Borrower uoss hereby mortgage, grant and convey 1o Lender the following described property
located in....... e OO PO O PR PSRRI beeerancire e County, llinois:

Lot Twenty Two (22) in Brynwood Subdivision being a Subdivision in the East Half
(%) of the North East Quarter (%) -of the South West Quarter (%) of Section Thirty
Four {34), Township Forty One {4l North, Range Thirteen (13) East of the Third
Principal Meridian, in Cook County, Tilinois. *¥*

PIN: 10-34-324-027

DEPT-01 RECOROING $14.00
#1141 TRAN 5792 05/24/91 16:38:00
#Hi0l + ey #—21-—-250092

COCK COUNTY RECORDEK

which has the address of,,....8308 N. Kenneth . . e  rererees Lincolnwoed .. ... ...

.......................................................

§7.4p Cinlel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or ff
hereafter a part ol the property. All replacements and additions shall also be covered by this Security Insirument. Allofthe &8
foregoing is referred to in this Seeurity Instrument as the “Property.” CCD'!
BORROWER COVENANTS thal Borrower is lawfully seised of the esinle hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. (:bi

Borrower warraints and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security insirument covering real property. 00’
/

/G

Form 3014 12/83

ILLINOIS—Singls Famity—FNMA/FHLMG UNIFORM INSTRUMENT

BOX 260
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unzoun couenabed I L CLAL G I P Y

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance. Subjecl lo applicable law or to a writien waiver by Leader, Borrower shall pay
to Lender on the day monthly paymenlts are due under the Note, until the Note is paid in full, a sum ("Funds") equal (o
ane-twelfth of: (s8) yearly taxes and assessments which may atlain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Properly, il any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dota und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarsniced hy a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesl to be paid, Lender shall not be required to pny Borrower any interest or enrnings on Ite Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits nnd debits to 1he Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security lor the surns secured by
this Sccurity [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
al Borrower's option, either promptly repaid io Borrower or eredited to Borrower on monthly pavments of Funds. I the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessa’y o mnke up the deficiency in one or more payments as required by Lender.

Upon paymernivin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ledder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price/r’the sale of the Property ar its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agairai the sums secured by this Security Instrument,

3. Appleation of Payrients, Unless applicable lnw pravides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, teo prepayment ciiarges due under the
Note; third, to amounis payabie vnder parageaph 2; fourth, (o interest due; and last, to principal due.

4, Charges; Liens, Borrreser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations i (b eraanner provided in puragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Barrower malies these payments direetly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lien \which has priority over this Security Instrument unless Borrower: ()
agrees in wriling to the payment of the obligation séeured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the Ken in, legal proceedings which in the Lender's opinion operale Lo
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from thie holder of the lien an
agreement satisfaclory 1o Lender subordinating the lien to 17as Security Insirwment. If Lender determines thet sny purt of
the Properly is subject to a lien which may nitain priority over this Security lnstrument, Lender may give Borrower a
natice identifying the lien. Borrower shall salisfy the lien aor tké dne or more of the wctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shal] keep the improvemedts now existing ar hereaflter erecied on the Property
insured agains: loss by fire, hazards included within the term “extend<d coverage™ and any other hazards [or which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods Lthat Lender requires. The
insurance carrier providing the insurance shall be chosen by RBorrawer sibject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies und renewnls shall be acceptable 10 Lender and sha.Linclude a slandard morigage cluuse.
Lender shall have the right to hold the policies apd renewals. IT Lender requiresy Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall zive prompt natice to the insurunce
carrier and Lender. Lender may make proof of Joss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalle-applied to restoration or repair
of the Praperty damaged, 1f the restocation or repair is ccanomically leasible nnd Lender’s speurity is not lessened. IF the
restoration or repair is not economically leasible or Lender's sceurity would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Securily Instrumeni, whether or not then due, with any execas paid to Borrower. If
Borrower abandons the Property, or doss not answer within 30 doys o natice from Lender that the nsurance carrier has
offered to setife a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tocepair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due, The 30-dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzllaiol extend or
postpone the due daie of the monihly payments referred to in paragraphs | und 2 or change the amount of the paymenis. I
under paragraph |9 the Property is nequired by Lender, Borrower's right to any insurance policies ond proceeds resulting
from damage 10 the Property prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destray, damage or substantially
chunge the Property, allow the Property to deteriornte or commit wasle. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Morigage insurunce, Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affesi
Lender's rights in the Property (such as o proceeding in bankruptcy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properly. Lender's actions may include paying any sums secured by o lien which has priority aver this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms af payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

26005HY
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. iN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 18 £h, dayol .... May L. 1991 ., and is incorporated into and shali
be deemed to amend nnd supplement the Mortgage, Deed of Trust, or Deed to Secure Debdi {the "*Security Instru-
ment'") of the same date given by the undersigned {(the **Borrower’') to secure Bairower's Nole 1o . ..o oo v
PEERLESS FEDERAL SAVINGS BANK
(the “Lender’) ofolhc same dale Rhc “*Note!') and coveii\ng the progsrstsedescribed in the Security lasirument and

4

localed at . ... 6908 N. Kenngth, Lincolnwooed Illinois

Property Address

L A R N N R

Modiflesilcvs, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender Turther covezant and agree as [ollows:

A. INTEREST RATe AND MONTHLY PAY&!%?T CHANGES
The Note has ant*iritial Interest Rate' of 257, % . The Note in!er§ t rale may be increased or decreased on the

1. 8t. day of the meath beginning on .. M4NE Ao o 00 1928 and on that day of the month every

S, . months thereaflter!
Changes in the interest roce fiee governed by changes inan interest rate index calied the “index''. The Index is the:

|Check one box to indicete Index.)
(1) ¢ "*Contract Interzst Rate, Purchase of Previously Occupied Homes, National Average for all Major

“0-

+

s  The, Ten. Y Ui 84 Treasyry, S ities published by, Federal Reserve = |
@ O e AR it S e (SRR TETEL) TR P e

---------- L I R N R N I R IR I B A R A S AR

[Check one box (o indicate whether there i any maxiniuat fimit on changes in the interest rate on each Change Date; if no box is checked there will
be no muximum Himit on changes.}

(1) O There is no maximum limit on chingesqin the interest rate al any Change Date,

(2) & The interest rale cannat be changed Yo=more than . €, . percentage points at any Change Date.

1T the interest rate changes, the amount of Borrewer'z=monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenits, Doereases in the interest rate will result in lower payments.,
B, LOAN CHARGES

B could be that the loan secured by the Security nstruinendis subject (o a law which sets maximum loan charges
and that law is interpreted so that the interest or olher loan charges collecled or to be coilected in connection with the
lonn would exceed permitted limits. LI this is the case, then: {A) any such loan charge shall be reduced by the amoum
necessary to reduce the charge lo the permitted limit; and (B) any suras/already collected lrom Borrower which exceed-
ed permitied limits will be refunded to Borrower, Lender may choos:to inake this refund by reducing the pringipal
owed under the Note or by making o direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums sccured by this Security Instrameit are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower aengiies identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secxriy Instrument or shall promptly
secure an agrecment in a form satisfactory to Lender subordinating thal lien to this Seeurity tustrument.,
3. TRANSFER OF THE PRORPERTY
[T there is a transfer of the Property subject to paragraph |7 of the Security Instrument, i.ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal o) the limit orthy asiount of any one in-
terest rate change (if there is a limit), or {3) achange in the Dase {ndex lgure, or al) of these, as4 ¢zndition of Lender's
waiving Lhe option to accelerate provided in paragraph 17.
By signing this, Borrower agrees Lo all of the above,

— Barrower

* If mare than onp bov it checked or if ao bor it checked, and Lender and Borrower do not o.r."mwr’sr agree in writine, the fise lades nonied will uppiy.
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