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o0 THIES MORTGAGE (*'Security tnstrument’) s made on May 2d4th, 1991
o~ The Morigagor is
) KENNETH .J DALTON, BACHELOR

whose address is
PJaan HURLEY AVENUE CHICAGO, YL 60063
» (“*Borrower' ), This Securlty Instrument is given to
MARGARETTEN & UCOMPANY , M.
which is orgunized and existing under the liws of the State ol Now Jornby . and whose

ackilress is Chae Rangan Road, (soetin, Now Jdersey, 086340
("' Lender''). Borrower owes Lender the prineipad sum of

Fortyve- One Fhotsoand, One ang A0/ ()'{J ]

Dollars (LS. $ 41 00,00 ). This debt is evidenced by Borrower's note dated the sane dote as this Sceurity

Instrument (' Note'), whicen fovides for monuthly payments, with the full debt, 1f not paid enrlier, due and payable on
Jane lut, PO . This Security Instrument secures to Lencder: () the repayment of the debt evidenced

by the Note, with tnterest and all repewads, extensions and modifications; (b) the payment of uil other sums, with Interest, ndvanced
under Paragraph 6 to prolect the secarity of this Security Instrument; and (¢} the performunce of Borrower's covennnts nnd
agreements under this Security [nstrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described propesty lecated in
COOK Coumy, HHlinals:

LOT 20 IN BLOCK O N MHEGEWLSCH, & SUHOIVISION OF THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 AND (WEST 165,88 FEET OF THE NGORTH

1152.03 FLEET OF THE SOUTHEANST 1740 OF THE NORTHEAST 1/4 OF

BECTION 071, E‘DNNSHIP G NORTH, SOAmGE 1%, EAST OF THE THIRD

PRINCIPAL MERIOIAN, [N COQK COQUNMTY, ITLLINOUS

PERMANENT TAX NO. 26-31-226--039 OEET - '
iy - 3 N - - N - ~ X 313 . DEFT -ty f REER T 51%.,
13348 HURLEY AVE, CHICAGO, (L 60633 COQERT T e m,m”“
‘ F2SFD L 4T WS R AP
. Oy - ety FEOLRDCR
91251696

which has the address of

1adan HURLEY AVENULE CHICAGQG, 1. LOLIY
TOGETHER WITH ull the improvements now or herealter erectedt on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and nll fixtures now or hiereafter a part of the property,
All replacements and additions shadl also be covered by this Security Enstrament. All of the foregoing is referred to in this Security

Instrument as the ' Property.””

BORROWLR COYENANTS that Borrower is lawlully seized of the estate hereby conveyed and haos the right to mortguge,
prant and canvey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generadly the title to the Property against all ¢luims and demands, subject to any encumbrancees of record.

1, Puyment of Principul, Intferest und Lute Churge.  Borrower shall piy when due the principal of, and interest on, the deby
evidenced by the Note and late charges due under the Note,

2. Moathly Payments of Taxes, insumnee nod Othier Charges,  Borrower shall inelede in cach maonthly payment, together
with the principal niad interest as set forth in the Note and any late charges, an instullment of any () texes nnd speclal assessments
fevied or to be fevied against the Property, () leaschold payments or ground rents on the Property, and (¢) preniiums for inguranee
required by Parngraph 4.
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K. Fees,  Lender may L‘i)lLJlNl(QfEllE)lihG}‘lAil&l\‘y.G O P Y 9 6

2, Grouads tur Acveclemation of Debt,
() Defanlt, Lender iy, except as limited by regulatfons {ssucd by the Secretaey in the case of payment defoults, require
immediate payment in full of all sums secured by this Securlty [nstrumen 1
(i} Horrower defaults by failing to pay In full any monthly payasent regulired by this Securily Instrament pries to or on the
due dite of the nest monthly payment, or
(i) Borrower defaults by ailing, tor a period of thirty diys, 10 perform uny ether obligations contulned in this Secuiity
tnstrument,
(b Sale Without Credit Approvul,  Lender shall, i1 pernmiited by applicable law nnd with the prion appraval of the Secrenary,
redquice frirediete paymient in full of all the swms seenred by 1his Securdty Instrument if:
(i3 ALl or purt of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not eccupied by the purchaser or grantee us s or her prisonnsorseenstsdery residesice, or the purchaser
ot gruntee dous s oecupy the Property but his or ber credit s not been approved in accordance witlt the requirements

ui the Secietary.
ter Nea YWabver, 1 circnmstances oeeur il wonld penit Lender 1o reqguire immedinte payement in full, bat Fender doesy not
require such payments, Lender does not waive its elghits with respect to subsequent events,
() Regulntions of JLULD Seeretury, o many civeumstances segulations issued by the Searctary will limit L ender's rights in the
case of puyinent; tu-tm\lr.s ta reguira iimecdinte payment in (adl and fareclose i not paid, This Secarity Tastnnment dees not
ténufn. or fureclosure iV not pemdtted by regulntions of the Secretary.

authogize aceele

1 Helnstutemedt,V Dortower lus u n(gh( lu’l’m reinstatedd i Lender hus recquired lenmmediate payment la full bocause of Borrower's
Patfure 1o pay an aimonst due undee the! Note' o this Security tnstioment. This tight applies even after fareelosure proceedings wee
isriuted. Joreinstate vae Sscarity Tustrament, Boorower shall lender inw lamip sum all amounts teguired 10 Bring Borrower's accont
current including, to the Cxtear they e obligutions of Borrower under this Security Tnstroment, foreclosure costs wmd reasonable and
custotnaey attorneys’ fees andextenses properly assoctuted with the foreclosure proceeding. Upon reinstuatenient by Borrower, this Secunty
Instrument siud the objignlions fea it secures shatl ceomde in eflect as if Lender had not required imnediate payment in full, However,
Fender s not reguired to permit rebssatement i1 () Lender hus aecepted reinstatement afier the conmeticetnent of foreglosute procecdings
within two yeurs immedianely precedipg the commengenest of a cuctent foreclosure proceeding, Gi) reinstaterment will preclude foreclosure
an different grounds in the Tutare, or (@eactnstidement will wdversely alfect the priority of the tien ereated by this Secarity Instruient.

11, Burrower not Releused; Forbearunee by Leader not o Wadver,  Extension of the time of puyment or modification of dmonization
of the sums securecd by this Security Instrutiieps granted by Lender 1o any suecessor ininterest of Hotrower shadl not operate 1w release
the liability of the uriginal Horrovier or Barrower sauevessor ininterest, Lender shall not be requited to commence proceedings against
WY suceeasor ininterest ar reduse to extengd timme Yor pagnent o otherwise modily amortizagion of the sums secuted by this Seeurity
fnstrument by ceason ol any demand miade by the originnl Borrower or Borrower's successors in interest. Any forbearance by | cndc
in exercising aay right or remedy shall nog be o walver gd or preclude the exercise of any right or remedy,

2. Sucecessors and Asslgns Bound; Joint and Severn! Lablity: Co-Signers.  The covenunts and agreements ol this Security
Lnstewment shalt bind aond benefie the suceessors and assiges of Bender and Barrower, subject 1o the movisions of Patagraph 9(b),
Rorrower®s covenantys and agreements shatl be joine and severid. Ahy Berrower who coasigns this Secutity fnstnwment but docs not execitie
chie Mate: (v is cossigning this Seeurity Tustrument ooy (0 mortgagesgmant and convey that Bortower's interest in the Property undee
the terais of this Security Mstragnent; (0 iy ot perseonully obligiated 2o 0es tie sums secured by this Security [nstzument; and (¢} agrees
that Lender and any other Barrower may agree to extend, odily, torGesd or make sy secomiodations wath regard to the tern of

this Seeurity Tostrument or the Note without that Borrower's consent.

1LY, Nutlees,  Any notice to Borrower provided Tor in this Security Tnstiuri ot shad) b ogreen by delivernony o8 o by snasthsg o by
fiest cliss emaib undess applicable faw requires use of another iethod, The notied Shall be directed to the Proparey Addee sy ther
addressy Bortower designates by notice to Lender, Any notice (o Fender shufl be given (rg fizsCeliss il to denddes s acddres searedd heeein
atany address bender designates by notice to Borrower, Any notice provided Tor in dsds Secarity Tnstrument shiall be dectned to hase
beetr given 10 Borrower of Lender when given as provided in this Paragraph,

L Gioverndng Law; Severubility,  Phis Security [nstrument shall be goveroed by Feddulaaw and the law ol the jurksdiction in
whicl the Praperty bs located. by the event thit any provision or clinise of this Secunity Instrutnent o the Note conflicts with applicable
Leiw, such contlict shall not aftect other provisions of this Securily Tnstrwinent o: the Note which ¢an be vaven l.‘llt'L‘l without the confhicting
provision, To this end the provisions of this Security Instrument and the Note are declared 1o beeveradile,

15, Burrower's Copy,  Borrower shull be given cue contarnmed vopy of this Security Instrument

1o, Assignment of Renls.  Borrower unconditonutly assignys and wansters 1o bender all the rents and seoonues of the I’mpcrt)’.
Horrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant 40 vhe Property to pn)'
the rents to Fender op Lenders agents, However, prior to Lender’s notice 1o Borrower of Borrowet’s breach of any sapycnunt o; agleement
wncthe Security lnstrument, Barrower shall cotleet and receive all rents and revenaes Gf the Progerty as trusiee tar ih; Lenelit of Lender
and Borrower., This assigament of rents constitutes an sbsodute assignment and nat anassignment for ackditional security only,

[F Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrowes us trustee tor benefit
of Lewder ondy, to be applied to the sams secured by the Securily Instewmnenty (1) Lender shall be entitled to collect and recerve all of
the rents of the Property; and () cach tenaient of the Property shall pay oll rents due and unpaid to Lender or Lender's agcnl on Lender's
written demand 1o the teaant,

Borrower hias not executed any prior assignment of the rents and s not and will not perform any act thal would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shill not be required 1o enter upon, take contral of or maintain the Property before or ufier giving notice of breach 1o
Bortower, However, Lender o ajudicially appoinied receiver imay do so at any time there is a breach, Any application af rents shall
nal cure o witive any defauli or invidiciote any othier vight o remedy of Teadoer, "This wwsigomen) ol rents of the Propeity shpll It'lluinntc'
when the debt secured by the Security Iastrument is paid ln Tull

]

17, Bortower agrees that should this Security Lustruineit aned the Note secured thereby pot be eligible For isurance under the
National Housing Aet within sixty (60) duys from the dale hereof, Lender muy, atits option und notwlihstanding anything in Parugraph
9, require invnediate payment in full of a1l suis seeured by this Seeurity Instrument, A written statement of any authorized ngent of
the Secretiry dinted subsequent to sixty (60) days trom the date hereol, declining to insure this Security Instroment and the Note secured
thereby, shiall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this option miy not be exercised by Lender
when the unavailahitity ol iasurinee is salely due to Lender's Faihire 1o remdl g morigage insurange premium 1o the Seerelary.
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