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Equity Credit Line Mortgage

THIS MORTGAGE ("Seocurity Instrumant} Is given on , 1991 . The mortgagor
ls Chavles B, Lief & Oridget M., Lief, bis wife

('Borrower").

This Security Instrument Is given to Qe

which is a Hatkonal fBank_. organized and exlsting under the laws of _the United Stateg of nmarica
whoso address s _Qno Fleot Natiopal Plags  Chicaqgo  llinois 83870 ("Lendor”). Borrowor oWos
Loncdor the maximum principal sum of ELEVEN THQUSAND NQ/L100

Dollars (U.S. $ 11.000,00 ). or the aggregate unpald amount of il loans and any disturaoments macfe
by Londer pursuant lo that cortain Equity Cracit Lina Agroement o} even dato horowlth exocuted by Borrowaor
(*Agroement*), whichever is loss. Tha Agreemant is horeby Incorporatod in this Socurity instrumont by relerenca.
This ciebt Is avidenced by the Agrooment which Agreement provides for monthly intarest paymonts, with tha fuli
dob, if not pald earllor, duo and payabie five yoars trom tha lssue Dale (as definod In tho Agroomont). Tho Laendar
wilt provide the Borrowor with a final payment riotice at least 90 days bofore tho final payment must bo macle. Tha
Agrooment provides that loans may bo mado fram time to Ume during the Craw Porlod (as dofined i tho
Agroement). The Draw Perliod may be extordaod by Lender in Bs sole diseration, but In ne ovet falor than 20
yoars rom P cate harool. All futuro loans wiil have the same llon priorlty as the original joun. This Socurity
Instrument socurzs to Londor: (n) the ropayment of tho dabt ovidencod by tho Agroomant, including all princlpa),
interost, and other chargos as provided for in tho Agroement, and all renewnls, extonsions and modilicatlons; (b)
the paymont of ai-oMier sums, wilh inturest, advanead urdor paragraph 6 of this Sacurity Instrument to protect
tho socurlty of this Sosrlly Ingtrumont; and (¢} tho portormance of Borrowor's covonunis and agrooments undor
this Socurlty Instrumert wp:d tho Agresment and aif ronowals, oxtenslons and modifications thoreof, all of tho
loregoing not to exceed twics the maximum principal sum statod above. For this purposo, Borrower doos horoby
mongage, grant and convey .o.Lendar the lollowing described properny 1ocated in Cook County,

iliinols:

Lot 198 (exceopt the Baab 24 swovot) all of Lot 199 and tho East 1§
faok of Lot 200 in Frank delugrah'n Boverly Hilloreot a aubdlvliolon
in the eant 1/2 of the outhwnnt 1/4 of waectlion 12, Townnhlip 37
North, Range 13, Eant of the Chird Principnl Herldlan, 1n Cook

County, Illinciwm,
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Permanant Tax Number: 24-12-305~053 & 084, ,
which hag the addross of 2917 W, 100th St, Everqroen Park

itinols 80642 ("Proparty Address™):

TOGETHER WIiTH all the lmprovements now or harealter erectad on the propedy, and alil easamentd, rights,
appurtenances, retits, royaltles, minoral, ol and gas rights and profits, claimg > demands with respact (0
ingurance, any and alt awards made for the taking by sminent domaln, walor rights and siack and alf fixturos now
or horeaflor a part of the proparly. Al replacements and addilions shall also boel covarnd by this Securlty
Instrument. Alfl of the foragoing s refarrod to In this Security Instrumaont as tho "Proporty”,

PCITIM E STIMACES #

BORROWER COVENANTS that Borrowor s lawhully seisod of tha estale horoby conveyed ¢nd has the right to
mortgage, grant and canvay the Proporty and that the Property Is unencumbered, oxcept lore/icnmbrancos of
rocord. Borrower warrants anc whl defond gonorally the tlile to tho Properly against all claims-and demands,
subject to any encumbrancos of recorgd. There Is n prior mortgagie from Borrowor 1o Indapandense. O
Mortgage Corporation datod 12/06 /85 and rocorded as document numbor 85316888

COVENANTS. Borrowar and Lander covanant and agroe as Iollows:
1. Payment of Principal and intarest. Borrawar shall promptly pay whan due the principal of and Interest on

tho debt evidanced by the Agreomant.

2. Application of Payments. All paymomts recolved by Londer shall be applied (lrst to inlerost, then to other
charges, and then to principal.

3. Charges; Liens. Borrowor shall pay all taxas, assessments, charges, fines, and impositions attributable lo
the Propenty, and leaseholtd payments or graund rents, If any. Upon Lender's request, Borrower shall promplly
lurnish to Lender alt notices of amourits to bo pakd under this paragraph. The Borrowor shall make these
payments directly, and upon Lendar’s requaost, promptly furnlsh to Lender receipls evidoncing tho paymaents.
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Borrower shall pay, or cause to be paki, when due and payalde all taxas, assessmenls, waler charges, sewer
charges, license fees and other chargas against or In connection wih the Propeny and shall, upon reques,
prompify furhish to Lender dupticate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notily Lender in wriling of
the infention of Borrower to contest the same belore any lax or assessment has been increased by any Interes!,
ponaltios or costs, (b) Borrower shall first make all contesled payments, under protesi | Borrower doesires, unloss
guch conlast shall suspend the collection thereod, {c) nelther the Property not any pan thergo! or infesest thereln
are at any lime in any danger of being sold, loraited, lost or Interferad wilth, and (d) Borrower shall fuenish such
security as may be requirod In the contest or as requested by Lender.

4, Hazard Insurance. Borrowor shall keep the Improvemente now existing or herealier erected on the
Property Insured againal loss by fire, hazards Included within the term "exiended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maimtained In the amounts and for the
poriods that Lendet requiras. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance poiiciea and renewals shall be acceptable to Lender aind shall include a standard mongage clause.
Lender shall have theight 1o hold the policies and renewals. If Lendar requires, Borrower shatl prompily give 1o
Lendar all raceipts of ;:ak, nremiums and renawal notices. In the evant of loss, Borrowoer shall giva prompl notice
10 the Insurance carrier alaender. Lender may make proof of loss il not made prompily by Borrowaer.

Unlass Lender and Barrowar atherwise agree In willing, insurance proceeds shall be appiled 1o resloration or
repalr of the Propany damagzya, Il the restoration or repair is economically feasible, Lender's security is nol
lessoned and Borrower Is not In defaul under this Security Instrument or tha Agreement. If the rastoration or repair
Is not economically {easible or Lenuo’’s security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securlly insiriinen, whether or not then due, with any excess pald 1o Borrower, If
Borrower abandons the Propary, of dows not answer within 30 days a nollce lrom Lender that the Insurance
carrlar has offered to seltla a claim, then .erkder may collect the insurance proceeds. Lender may use the
proceads 1o repair or restore the Froperty or tu 7y sums secured by this Securlty inatrument, wheiher or not then
due. The 30-day period will begin when the notica 'z alven,

it under paragraph 18 the Property Is acquired b Lender, Borrower's right to any Insurance policies and
procaeds resulting from damage to the Property prior 1o 1+a acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately privr ' the acgulsition.

5. Preservation and Msintenance of Property; Leaszhioids. Borrower shall not deslroy, damaga,
subsiantially change the Property, allow the Property fo deterloreie; vr commit waste. If this Security Instrument! I8
on a leasehold, Borrower shall comply with the provisions of the leazs, and if Borrower acquires fee 1ile o the
Property, the leasehotd and fee titie shall not merge unless Lender agrees i the mergar In writing.

6. Protection of Lender's Rights In the Property. If Borrower lails 1o parfarm the covenants and agreements
coniained In this Security Instrument, or thare is a legal proceeding that mas v/gnificantly alfect Lender's rights In
the Propeny (such as a proceeding in bankrupicy, probate, lor condemnatlon or o enforca laws or regulations),
then Lander may do and pay {or whataver ls necessary 1o protect the value of the Propenty and Lender's rights In
the Propery. Lender's actions may include paying any sums secured by a fien vhich has priority over this
Security Instrument, appearing in court, paying reasonable aftorneys’ fees, and entaiing rithe Property 1o make
ropairs. Although Lender may take action under this paragraph, Lender does nol have (o] do ;o.

Any amounis disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Securlly Instrumemnt. Unless Borrower and Lender agree to other ferms of paymant, these daraounts shall bear
Imerest from the date of disbursement at the Agreement rate and shall ba payable, with literest, wpon notice from
Lender to Borrower requesting payment,

7. Inspection, Lendar or lts agent may make reasonable entries upon and Inspeciions of the Property, Lender
shall give Borrowar hotlce at tha time of or prior 1o an inspection spacitying reasonable cause for 1he inspection.

8. Condaermnation. The proceeds of any award or claim for damages, direct or consequentiial, in connaction
with any condemnation or other laking of any pan of the Property, or for conveyance in ileu of condemnatlon, are
hereby assigned and shall be pald to Lender.

In the event of a tolal taking of the Propenly, the proceeds shail be applled 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pald lo Borrower. In the event of a partiai taking of the
Properly, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruman
shall be reduced by the amount of the proceeds mulliplled by the lollowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by {b} the fair market value of the Propenty immediately
before the taking. Any balance shall be pald to Borrower.

it the Property ls abandoned by Borrower, or if, after notice by Lender 10 Borrower thst the condemnor offers 1o
make an award or settle a claim for damages, Borrower falils 1o respond to Lender within 30 days after the daie the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair
of the Proparty or 1o the sums secured by this Security Instrument, whether or not then due.

FHPCOROA). 1D .o,
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9. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amenization of tho sums secured by this Security (nstrumont granted by Lender 1o any successor
in Interest of Borrower shall not oparate 1o rolease the (labillty of the original Borrowar or Borrower's succassors In
interest. Lander shall not ba required to commence proceedings against any successor In interest or raluse to
oxtond lime for payment or othorwiso modlly amorization of the sums secured by this Security Instrument by
ronsan of any demand made by tha original Borrower or Borrower's succossors In intorost. A waiver in one or
mora lnstances of any of the lorms, covenants, conditions or provisions hereol, or of tho Agroomont, or any pan
thareot, shall apply to the particular instance or instances and at tho particular time or timos only, and no such
walvor shall be daemed a cominulng walvor but all of the torms, covenams, conditions and aiher proviglons of this
Security Instrument and of the Agreasment shail survive and continue ta romain in full forco ad effoct. No walvor
shall be asserted against Laendar uridess in writing signed by Londar.

10. Succesgors and Assigns Bound; Jolnt and Several Liabliy; Co-signers, Tho covenamts and
agreements of this Security Ingtrument shall bind and benetit the successors and asslgns ol Lendor and Borrower,
sublect to tha provislons of puragraph 15. I thera ls mare than one party as Borrower, sach ol Borrowor's
covenants ang-adreements shall be joint and several, Any Borrower who co-signs this Socurlty Instrument but
doos not oxecu(atha Agreameont: (a) Is co-signing this Security instrumant only ta morlgage, grant and convey
1hat Borrowar's lalecest in the Property under the terms of this Security Instrument; (1) is not parsonally nbligatod
to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accemmodations with rogard 10 the terms of this Securlty Instrument
or the Agroomeont without ine> Borrowor's consont,

11. Loan Charges. If tho 1221 socurod by this Socurlty Instrument Is sublject to a law which sols maximum loan
chargoes, and that law Is finaily Interprotod so that the Intorest or othor lean chargos colloctod or to ho colectod In
cannoction wilth the loan oxcood tiespormittod fimits, thon: {a} any such loan charge shall bo roduced by tho
amount nocessary to roduce the chargo to the permitted limit; and (b) any sums already collocted from Borrowor
which oxceeded permittedd imlls will e iefunded to Borrowor. Londer may choose to make this rofund by
reducing the principal owed undor tho Aoroement or by making a diroct payment to Borrawer. If a rofund reduces
principal, the reduction will be treated Os. a partid propaymont without any prepaymant charge under the
Agrepment.

12. Notices. Any notico 1o Borrowar providod for I=this Socurlty Instrumoent shall bo given by dolivering it or by
maliing it by flrst class mall untess applicablo luw re(juircs uso of anothor mottiod. Tho notice shall bo dirocted to
the Proparty Aclciress or any other addross Borrower dasignatos by notice to Lendar. Any notico to Lendor shall bo
givan Ly first class mall to Lender's address slated herelyor any othor addrass Londer dosignatos by notice to
Borrowor. Any notice pravidod for in this Socurlly Instrum.ari shall bo deomod o havo boan given to Borrowor or
Landar whan given as provided in this paragraph.

13. Governing Law; Soverabllity, This Securlty Instrument ==l be governed by federal law and the law of
llinols. tn the ovant that any provision or clause of thla Sacurlty Vistrument or the Agreoment conliicts with
applicable law, such conflict shall not affect other provisions of this Jecuriy Instrument or the Agreemont which
can be given offect without tha conllicting provision. Ta this end the provig'ans of this Socurity Instrument and the

Agrovmont are declared to be severablo,

14, Assignment by Lender. Lencior may assign all or any portion of Its Interast hareundor and Its rights granted
horeln and in the Agreament to any person, Lrust, financlal institution or corporation g Londer may delermine and
upon such asslgnment, such asslgnee shall thereupon succoed to all the rights, Interests, and optlons of Londer
horeln and in the Agreement, and Londor shall thareupon have no further obligations or {inbdit'as theroundar.

15. Transfer of the Property or a Benoficial Interest in Borrower; Due on Salo. II'p" or any part of the
Proporty or any Interest In it Is sold or transterrod (or If a benalictal interost in Borrowor Is solc o transferrod and
Borrower ls not a natura) person) without Lendor's prior written consont, Lender may, at its.option, reqiire
immediato paymant in full of all sums secured by this Security Instrument.  Howovor, this option shall nol be
pxorclsod by Lendlor H exerciso is prohibited by loderal law as ol tho dato of this Securlly Instriment.

if Landor oxorclses this option, Lender shall give Borrowor notico of acceleration. Tho notice shal! provide a
perlogd of not loss than 30 days from the dato tho natice is dolivered or medled within which Borrowor must pay all
sums soecured by this Security instrument. 1f Borrower tails 1o pay theae sums prior to the oxpiration of this period,
Lender may invoke any ramedies pernitted by this Security instrument or the Agreement without lurther notlce ey

demand on Borrowaer. f-‘.‘

18. Borrower's Right 1o Relnstate. if Borrower moets cortain conditions, Borrower shall have the fight to havg
onfarcamont of iils Sacurity Instrument discontinued at any time prior to the entry of & judgment enforcing this
Socurity Instrument. Thoso canditions ara that Borrower: (a) pays Londer all sums which than would bo due undaor
this Security Instrument and the Agreomant had no accoleration occurred; (k) cures any dolault ol any othor
covenants or agreements; (c) pays all expanses Incurred In enforclng this Security Insirument, including, but not
limitect 1o, reasonable attornoys' fass: (¢} takes such aclion as Londer may reasonably require to assure that the
lion af this Socurity instrument, Londer's rights Intho Proporty and Borrower's abdigation to pay tha sums socured
by this Security Instrumemnt shall continue unchangad; and {o} not use tho provision moro frequontly than onco
overy five years. Upon roinstalement by Borrower, this Socurlly [nstrumant and the obligations socured heroby
shall remain fully eflective as If no acceleration had occurred. Howavar, this right to reinstale shall noi apply In the

case of acceleratlon under paragraph 15.

3-
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17, Prior Mortgage. Borrowar shall not be In default of any provision of any prior morigage.

18. Acceleration; Remedles. Lender shall give notice o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrapresentation in connection with this Securlty instiument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faillure to meetl the repayment terms of the
Agroemaent; or (¢) Borrowor's actions or Inactions which adversety afiect the Properly or any right Lendar has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the delault; (b) the action required to cure the defaull; (c} a date, not less than 30 days
from the date the notice Is given o Borrowar, by which the defauh must be cured: and {0) 1hat fallure to cure the
default on or before the date spacliled in the notice may result in acceleration of tha sums secured by this Security
instrument, toraclosure by judicial proceeding and sale of tha Property. The notice shall furthet Inform Botrawer
of the right 1o reinstate after acceleration and the fight 1o asser in the foreclosure proceeding the nonexisterice of
a delnult or any other defense of Borrower 1o acceleration and foreclosure. 1f the default is not cured on or hefore
1hoe date speciied in the notice, Lender al its option may require Immediate payment In {ull of all sums secured by
this Securlty Instruznent without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be entiied 1o collect all expenses Incurred in legal proceedings pursuing ihe remedies provided in
this paragraph 18, inziuring, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possesilol. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior 1o the expiration ¢rany period of redemption following judicial sale, Lender (In person, by agem or by
judicially appolinted recelver) shall e entitied to enter upon, 1ake possession of, and manage 1he Propenty and 1o
collect the rents of the Propenyanriuding those past dus. Any renis collecied by Lender or the recelver shall be
applled firal 1o payment of the cosis of managemant of the Property and colleclion of rents, including. but not
limited to, recelver's fees, premiums n receiver's bonds and reasonable attormeys’ fees, and then 1o the sums
secured by this Securlly Instrument. —~.thing herein contaihed shall be construed as constiiuling Lender a
morigngoo in possession In the absenco of thoaking of aciual possession of the Propeny by Lender pursuam to
this Paragraph 19. In the exercise of the p(iwers herein granted Londer, no liability shalt be asserted ot enlorced
against Lender, all such llabliity being expressiy (va'ved and released by Borrower.

20. Release, Upon payment of all sums securad.yy this Security Insirument, Lender shall release this Securlty
Instrument.

21. Walver of Homestoad. Borrower walvas all right ¢t homaesiead exemption in the Propeny.

22, No Oftsets by Borrower. No offset or claim that Borrower now has or may have in the future agains!
Landor shall relieve Borrower from paying any amounis due wiuei tha Agreement or this Security Instrument or
from performing any other obligations contained therein,

23, RAiders to this Securlty Instrument. If one or more rideis are ~xeculed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ee ch such rider shall be incorporated inlo
and shall amand and supptement the covenanis and agreements of this Securiy Instrument as Hl the rider(s) were
a part of ihis Securlty Instrument,

BY SIGNING BELOW, Borrower accopls and agrees 1o the terms and coveneids contained in this Securlly
Instrumant and In any ridar(s) executed by Borrower and recorded with the Security listrament.

.Y
e i Vs
b Cifrﬁi:" Y ;f(j::47’ et
Charlan E., Lietf ) 7 -Borrower

- ' C el
Aja.c.a,/n,z:/ s 7/
o~

weBridget M. Lief

-3orrowar

Space Boelow This Line Fot Acknowlpgment} o
This Document Prepared By: varonica Rhodep %:S R
Equity credit Conter, The First Hotlonnl Bank of Chicapo, Su eHlcigo, 1L 60670

STATE OF ILLINOIS, Cooy County ss:

I, , a Notary Publlc in and for said counly and slale, do hereby
cerify that_Charles E, Lief & Bridget M, Lief, his wife

personally known 1o me to he the same person(s) whose nama(s} is (are) subiscribed 1o the (oregoing msirumen\'.
appeared belorea me this day in person, and acknowledged that signed and
delivéred the sald Instrumant as free and voluntary acl, for the uses and purposes therein set forth,

ey A b (
Given under my hand and official seal, this Olf—‘)‘r\é@y of \\\% M 19__1_ \
r Y Yy N }

PN W W B SN
)

. 4 “OFFICIAL SEAL” P AU S AN TN
My Commission expires: < ngnon P Wright P \\\ N E \ ,h'{\ \\ .
FNDCOZOG IR 4 Notary Public, State of Hiinals » Notary Publle *
‘v :y:vvvvv;';';':v




