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THIS BQUTTY CREDIT LINEMORTOAGE Iy made this 2lar dnyof  May, 1991 Jhetween the Motigagor,

Michael J. Q!Cornell and Elizabeth A. O'Connell, his wife (herein, "Mortgagos”), and
(he Mortgagee, The Norihee: 1yust Campany, nn lltinols banking corporation, with it pain banking olfice at 50 South La Salle Streel, Chieago, Nlinol 60675
(herein, “Mortgagee™).

WHERIAS, Mortgagor hay eaiert into '1he Northeer Trust Capany taulty Credit Lne Agreement (the "Agreement”) dnted  5=21-91
, putsuant tawhick &torigagor miny from time 1o time borrow from Morigagee mmounts not e exceed the aggregale outstnnding principal
balance of - $25,000.00 (he “Maximum Credit Amount®), plua interest thereon, which inteveat iy payable at the tate and at the times
provided for in the Agreerent. All amounts beiiowed under the Agreement plus interest thereon are due and paysble on May 15, 1996
, ue sueh nter date nx Morigagee thall agree ovl in no event mote than 20 yeaes adter the date ol this Morigage;

NOW, THEREFORE, 10 secure o Mortgagee the repayicnt of the Maximum Credlt Amount, with inferest thereon, pursuant 1o the Agreement, the peyment
ofall surns, withinteress therean, advanced inaceordanee helewith 1o proteet Hie seeurly ol this Marigage, sl the performnnee of e covenantsaml agreements of
Mortgagor heeein confained, Mortgagor does heeely mortiage, gronl, wartanl, and convey o Morigagee the property  located w the County of

Cook v3tate of Hlinods, which hos tlic sireet sddtess ol 5 clanview Rd. .
clenview, Illinois 6002% {hcreiu"Jl'mperlyml‘flnu"l.Epllyducnhcdu:

THE SOUTH 50 FERT OF THE NORTH 200 PFEET OF THE BAST 100 FEET COF LOL 14 IN COUNLY
CLERK'S DIVISION OF SECTION 31, TOWNSHIP 42 NORLH, RANCE 13, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

Permtanent fnex Nuinber 05 31 413 002

TOGETHER with nll the improvementy now o herealter erected on 1he properly, nikl abl easementy, righic, popuriennnoes, renls, royalties, mineral, oil and gas
rights anul profits, waler, water rights, and water stock, anch all fixturen now or hereafter attached 1o the propersy o vered by this Morigage; and all of the foregolng.

rogether with saih property (or the leaschold ealnte If this Murigago ls on o leaschinld) are herein referred 1 the " Property ",

Murtgngor covennnts thal Morigagar is lnwhilly selzed of the estaie herehy cunveyed and has the right 1o morigage, greainml convey the Property, and that
Martgagor will warrant and delend generally the title 1o the Property against all ctaims nnd demnncdy, subjeet 1o any Oortp:ges, declarations, casemen, or
restrictions listed in o schedule of exceplions o coverage in nay ttle insuranee policy insuring Morigagee'’s interest in the 1oy

COVENANTS. Mortgagor covenanls nnd agrees ay follows:

1 Marigagor hus paid any precompmiled finance charge, upon Morigagor's
paymant of the entire outstamding principal balace and teemination of the
Yaquity Crediv Line, Mungagor shad be entitied 10 a refund of the vnearned
portiom of such prepaid finance charge in s amount nol less hai the amoun
1hai would be calculated by the actuarinl method, pravided 1ha) Morigagor
shall not be entitled to any refund of feas than 31,00, Hor the purposes of this
parngraph tho serm “actunrial method” shall mean the mothod of allocating
paynsents made o & debt between the outstanding balance of the obligation
and the precempuied finsnice charge pursuant lo which a payment is applied
firat (0 the accrued precemputed finance charge and iy remaloder s sub-

L Poyment of Princlpal and Interest, Morigagor shall promptly pay when
due the principal of s interest an the inlebtedness ipcurred pursunnt (o the
Agteement, tagether with any fees niwd charges provided in the Agreement,

2 Application of Payments. Unlessapplicalile law provides atherwise, nl)
paymenty received by Mortgagee ander the Ageeement und parngeapl 1 hereol
shall be applied by Mortgagee ot in payment ol amaunts payable (o Mosiga:
gee by Morigagor under this Morigage, then o interest, fees, and chirges
paynble pursuant to the Agreement, then to the principal smounts ouistaling

under the Agreement.
tracted (vom, ar any deficiency is added to the outsianding balance of the
obligation,
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mannet designated herein. 14, ('umH lthvcmhilelEItlntg;c

shall be governes! by the lawa of 1llinuis, In the event thal any provivies or clause
ol this Mortgage of the Agreement conllicts with applicable lawy, such conlllel
shall non atfect other provisions of this Mortgage or the Agreement which can
be given effect without the conflivting provision, and to thisend the rovisions
of this Murigage and the Agrecmentare declved W be wverable; privided thal
Morigagee may execcise ity termination oplion provided in pacngeaph 12in the
event al changes in law after the date of this Mortgage.

18, Mortgugur's Copy, Morigngue shall be furnished a confurnied copy of
the Agreement ani uf this Mot igage at the lime of execution of sfter recordn:
tion herval,

16, ‘Crunster of the Propessy; Assumptlon, ‘To the extent permitied by
law, it all ar any part of the Praperty ur an interest therein, ineluding without
limitation aey part ul any benelicial interest i any Trust iwlding title o the
Property, issoll o transferred by Morigagor without Morigngee's prior wrilten
consent, Morigagee niny, at Morigngee'soption, declare all the sumyssecured by
(hia Morigage 10 be immedintely due and payabile.

17. Revolving Credit Loan~ihis Mortgage is given to secure a revolving
ceedit lnn unles and untib sueh/ieGn is converted o an instalment loan (as
provided in the Agreement}, andspa seenire nost only presently existing indebt-
cdness upder the Agreement but aio favie advanices, whethes auch sidvaices
are tligatory ur 1o be made al te opHea ol arigagee, or otherwise, as nre
maite within 20 yeary [rom the date hereod, o Viesame extent aif such fuluce
idvances were made on the dinte of the execution of this Mortgage, althiough
theee may be 1o nelvance made at the time of exce o o this Mortgage and
although there may be no indebledness secured herehy ulnnding at the time
any advance is made. The lien of this Mortgage shall be valir as i all indebted
nes secured heredy, lncluding fature advances, from the tie= of-i (ling for
record {n the recorder's or eegishar's olfice n] the counly in whict \%.¢ Mroperty
i loeated, The 1wtal amount of indebledness secured hereby may (aerones or
decrease from fime 1o lime, but the tutal unpaid princlpnl balnnee of ineicils
fiesysecued hereby (ineluding disbursentents thal Mortgagee tay make undes
this Murtgage, the Agreemenl, ur wny other document with sespeet therelu) L
any ane tine outstanding shail nut exceed the Mazimum Credit Amount, plus
intetest thereon, and any dishursements made for payment of Inxey, special
asestments, of insurance on the Property ard inleres! on sueh disbursemants
{nll such indebledness being hereinalier referred 10wy the maxlmum anoun
wecusedd hereby). This Murigage shall be valid and bive priorily to the extent of
the maximum amount seeured hereby ovee all subscquent liens und encian-
hranees, inclucding statutory liens, exvepting solely tazes and assesminentslevied
on the Pruperty given priority by law,

HayalX
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State of llinola
Countyof Q.0
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I 14, i\lﬂmtl‘& l@ed?lmu etgagor’s bieach of any covenaid or
M

agreemend of Mongagor b pagd fnelikliag the covennaia tu pay when
due pny sums secured by this Morigage, or the oceurrence of an Lvent ol
Uelaultunder the Agreement, which Uventsof Defauft are incorporated ierein
by (hix reference as thaugh set forth in wll heredn, Mortgagee, 01 hos igagee’s
option, may deelare il of the susecuied by this Motgage w be sunediately
due and payable withoul further demanid, may wemlnale the avaitaliility of
Joans under the Agreement, and may foreclose this Martgage by judicial pro-
ceeding: provided that Murtgagee shall mally Mortgagor at teast 30 daysbefore
instituting nny sction lemding to reposseasion o foreclosure (except in the cnse
ul Morigagor's shandonment of the Property ar other eatrete clreunistances).
Martgngee shall beentitted tocallect ln suck procecding all expenses of forecin.
sure, inchuding, but wn limited to, reasonable attorneys’ fecs, niwd cosls of
ducumentory evidence, shateacts, snd Htle reparts,

Al remedies providedd in ihia Morlgage ate distinel nad cumulntive to any
other tight or remedy uneler this Morigage, the Agreement, or alfonled by nw
ur equity, and inay be exercised concarrently, independetitly, or auccenively,

20. Assignment of Rents; Appoiniment of Recelver; Mortgagee in
Possesslon, As addhional security hereunder, Morigagor hereby astigns 1o
Morigngee the rents of the Froperty, provided that Mortgagor shall, prior 1o
aceelerntion umder paragraph 19 herenl or abandanment ul the Property, have
the eight to collect snd relain such rents as they beeome due and pryable.

Upon aceeleration under parsgraph 14 hoseof or abandonment of the
Pruperty, nnd a any time prior lo judicial sale, Morigagee, In person, by agent,
or by judiciably sppaimed receiver, shail be entitied to enter upon, ke posses:
sion of and menage the Property and (o colleet the tents of the Property
including those past due. Al renis collected by Mortgagee or the receiver shall
be appliect frst 1o payment of the couls of managenient of the Property snd
collection of rent including, bui not limited 1o recelver's fees, premivms on
receiver's bonds, and reasonnble altnmeys' feex, and then 1o the sums secured
by this Murtgage. Maortgagee and the receiver shall be liable 1o accounf only for
those Tonty actuslly recelved.

21, Relense, Upon payment in full of all amounis secured by this Mortgage
and terminmtion of the Agreement, Morlgngee shall release this Morigage
withoutcharge toMortgagor, Mortgagee shnll pay nifcosts of recordation of the
relenwe, U any,

22, Yol e of Homestend, ‘o the exient permitied by law, Mortgagor
herehy toienies il walves nll rights under and by virlue of the homestead
exemptinn zw of Uilnels,

IN WEINESY Wi EOP, Moﬂpy excculed this Murigage,

/ ‘162_.,.1“&{/

Mortgagor Michael J/, D connell

Ehalwlli 4. 8'C /A

Mortgagof E1izaboth A, O'Conaajl

Yo
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and for said county and staie, do herebry certlfy

1,
that _Michael J. OTConnell and

‘ blicl
AT NPT S M

appeared before me this day In person, and

acknowledged tha) they vigned nnd delivered the sakd Inastrument as thelr free and voluntary ae), for The uses snd
purposes therein sel forth,
Given under my hand and official seal, this day 22" . of M a | N ‘i‘”.

18 )94

é 'f % 7TNOTARY P&‘;JC
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3. Charpes; Liens, Munyngonth!ur\quw;bc paEaEJ.mQ I

menls, and uther charges, fines, and impositions miributable 1o the Property
that inay sttain a priority over this Morigage, leaschold payments or ground
tenin, if any, and all payments due under any morigage disclosed by the title
insuranee policy insiring Mortyagee’s interes! in the Property {the “First
Mortgage"}, il any. Upon Morigsgee's request, Mongagor shall promptly
furnish to Morigagee receipls cvidencing payments o amounts due under this
paragraph. Morigagor shali prompily discharge sny lien that has priority over
this Morigage, except the llen of the First Morigage; provided, Lhat Morigagor
shall not be required to discharge any such lien s long i Mortgagor shall agree
in writing 10 the payment of the obligation secured by such lien in » manner
acceplable to Morigagee, or shall in good faith contest such Jien by, or defend
enforcement of such lien In, Jegal proceedings that operate to prevent The
enforcement of the lien or forfeliure of the Property or any part thereof,

4. Huxard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafter erected on the Property insured againsi loss by fire, hazards
included within the term "extended covernge”, and such other hazands m
Morigagee may require a7 'n such amournts and for such perinds s Morigagee
may require; provided; 1hxt sorigagee shall not require that the amount of
sch coverage excoed that a7.0unt of coverage required to pay the tota) amoun!
sccured by this Mortgage, aking wlor Liens and co-insurance into acoount.

The insurance carrier providing e insurance shall be ehosen by Morigs-
gor and approved by Morigagee (whish »nmval shall not be unreasonably
withhekd). All premiums on insurance poricize se1l be paid in » timely manner.
All imurance policies and rehewsls thereof 4h2ii be In form seceplable fo
Morigagee snd shall includle a standard morigage elzis2 in favor of and in form
accepiable to Mortgagee, Morigagor shall prommv.farish 1o Morfgagee all
tenewal notices and all receipls for paid premivims. In fiie eversiod Joss, Moriga-
gorshiall give prompt potie to the insurance caimier and Mo Agagee. Morigagee
may ke procd of loas if not made prompily by Morgagor,

Linless Murigagee and Murigagor otherwise agree in writing, insarznce
proceeds shall be applied 1o restomtion or repair of (he Property drasged,
provided such restoration or repalr s cennomically feasible and the secuvity of
this Morigage is not thereby impaired. 1f such restoration or repair s ant
economlcally femible or i the security of 1his Morigage wunld be impaired, the

insurance proceedsshnll be applied 10 the sums secured by this Morigage, with
the excest, [ any, paid 10 Mortgagor. 1l the Property s abandoaed by Morga-
gor or If Morigagor fails 1o respond 10 Morigagee within 30 days from the date
nolice s mailed by Morigagee lo Mortgagor, that the insurance carrier offers fo
setile a clalm for insurance benefiln Mortgagee {s authorized to collec! and
apply the insurance proceeds at Morigagee’s option either to restoration o1
repair of the Property ot 1o the sums secured by this Morigage.

Unlest Morigagee and Morigagor othierwise agree in writing, any such
application of proceeds 1o prinicipal shall not extend of pottpone the duc date of
the payments due under the Agreement or change the amount of such pay.
ments. 1 under paragraph 19 hereof, the Property ls acquired by Morigagee, ali
right, titke, and interest of Mortgagor inand to any insurance policies and Jnpnd
10 the proceeds thereof reanlting from damage 1o the Property priot o the sale
ot scquisition shall pass to Morigagee 1o the exient of the sumasecured by this
Morigage immediaiely prior to such ale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developmenis, Mortgagor shall keep the Prop-
erty in good repair and shall nol commit waste or permil Impairment or
delerioration of the Prope 1y and shiall comply with the provisions of any lease if
this Morigage is on a leasehold. 1 this Morigage is on a unki in a condominium
or » planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants ereating or governing the cot-
dominium or planned unft development, the bylaws and regulations of the
condominium or planned unit develpment, and comstliuent documents. If a
condominlum or planned unll development tider it executed by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be Incorporated into and shall amend and supplement the covenants
and agreements of this Morigage as if the rider weie & part hereof.

6. Protection of Mortgagee's Security, If Morigagor lails to perform
the coveranis and agreements contained In 1hia Morigage, or if any action of
proceeding is commenced that matcrially affects Morigagee's intereat in the
Property, including, but not limiled (o, any proceeding by or on behalf of w prior
morigagee, cminent domain, isolvensy, code enforeement, or arrangements
or proceedings involving a bankrupt or decedent, Morigsgee, al Mortgagee's
option, upon nollee 1o Marighgor, may make such appearances, dishurse such
sums and 1ake such action as b necessary 1o protect Mortgagee's interesl,

im'»!'lfg, hut not Imn;rd Etiim“mm of 1easonable altomey’ fees and

eniry upon the Property v make repuin,

Any amounts disbunsed by Mortgagee pursuant 1o this paragraph 6, with
interest thereon, shall become additional indebiednen of Mungagor weured
by this Morigage. Unless Mortgagor and Moripagee sgiee 10 other terms of
payment. suck amounts shall be payable upon Morigagee 's demand and shal)
beas interrsi from the date of dsbuisement a1 the rate payable from time 1o
time on outstanding ponvipal under the Agreeinent, Nothing contained in this
paragraph 6 shall sequite Mortgagee 1 incur any cxpease of take any petion
hereunder.

7. Inspection, Mortgagee iy make o cause 10 be made reasonable entrics
uponn and inspections of the Property, provided that Mongagee shall give
Marigagor nofice prior to any such impection specifying 1easonable cause
thereor relnted 1o Morigagee's interest in the toperty.

B. Condemnation. The procceds of any awardor cinim for damages, direct
or consequenlial, in coanection with any condemination or other taking of the
Property, or part thereol, or for conveysnee in liev of condemnation, are
hereby assigned and shall be paid to Mortgagee. Inthe event ol x tolal taking of
the Property, the proceeds shall be applied 10 the sums secared by this Mon.
gage, with the excess, if any, paid to Morigagor. 1n the even of partia) taking of
the Property, that {metion of the proceeds of the nwand with x numerator equat
to the total of Loansand eiher amounts secured immediately before the taking,
and u deiominator equal 10 the value of the Property immediately belore the
taking, shall be spplicd to the sums secured by this Morigage, and the cacen
pid 10 Mortpagor.

1f the Property s abandoned by Marigagor, or if, aftes notice by Mortgagee
10 Margagor that the conde mnor has offered to make anawad of setile aclim
for dnmages, Morigagor fails to respond o Mortgagee within 30 days afler the
daie such notice is inailed, Mortgagee is avthorized to collect and apply the
proceeds, at Morigagee's aption, either 1o resionation or iepair of the prope ry
or 1o the sums sccured by this Morigege,

Unless Morigagee and Mortgagor otherwise ngree in wiiling, any stich
spplicstion of proceeds to principal shall not extend oy postpone the due date of
the amount due under the Agreement o1 chiange the amouns of such payments.

7/ Martgagor Not Released, No extemsion of the time for payment o)
micZifization of any other 1crm of the Agreemenl or this Morigage granted by
Mortgr v (1o any succemsor in interest of (he Morigagor shall operste to
release, n7ay manner, the lability of the original Morigagor and Motigago's
succesors i intereat. Marigagee shiall not be required to commence proceed:
ings agains suc’s suec =or of refuse 1o extend time for payment or oflierwise
madify by remsci- of any demand made by the original Mortgagor and
Mortgagor's sucoema s v inlerest,

10. Forebearance by e tanpee Not 8 Walver. Any lorebearance by
Mortgagee in exercising any 1 ght =: remedy under the Agreement, hereunder,
or otherwise afforded by applieatsls Lew, shall not be a waiver of or preclude the
excreise of any such right or remedy e procurement of insurance af e
payment of 1axes of other tiens or charyea v, Morigagee shall not be a walver of
Monigagee's right o sccelerate the matunit, of eindebiedness secured by this
Morigage,

11, Successors and Assigns Bound; Jolnt «w) Severn) Linbility;
Captions, The covenants and agreements herein contsined shall bind, and
the rights hereunder shall inure to, the respective sccessors and amigm of
Mortgagee and Morigagor, subject 1o the provisions of pangmph 16 hereof,
All covenants and agreemenis of Mortgagor shall be joini and several. The cap-
tions and headings of the paragraphs of this Morigage are for convenience only
snd are nol 10 be used {0 interpret or define 1he provisions hereaf,

12. Legisiation Affecting Mortgagee's Rights,  cnactment or expiration
of applicable lews has the effect of rendering any provision of the Agreemen! o
this Mortgage uncnforceable scconding to it terms, Morigagee, a1 its option,
may regquire immediate payment in full of all sumssecured by (his Morigage and
may lnvoke any remedica permitted by paragraph 19,

13, Notice, Exceptfor any nolice required under npplicable law (o be ghven in
another manner,(a}any notice 1o Mortgagor provided for in this Morigage shall
be given by mailing such notice by certified mail addressed 10 Morigagor af the
Property Address or st such other address as Morigagor may designate by
notice 1o Morigagee as provided herein, and (b) anry notice 1o Morigagee shall
be given by cenified mail, retum receipt requesied, 10 Morigagee's address
siated berein or 1o such other sddrem a Morigagee may designate by hotioe 1o

Mortgagor ks provided herein. Any notice provided for in this Morigage shiall
be deemed fo have been given to Mortgagor or Mortgagee when given in the




