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Mortgage

v Equity Credit Line
™~

THIS MORATGAGE ({"Socuwrity Instrumont’} {s given on MAY b , 1991 . Tha mongagor
i _EQWARD F, SHERIDAN_AND CARCL K. SURRIDAN.. ({18 WIEE

("Borrowor"),

This Securlly Instrument is givon to . fhe Piret Hational Bank of Chigage .
whichis a Mlational Bank  organized and oxisting undor the laws of _tho Unitad Statea of Amarica
whase addross Js .One_Flret Makional Plaza _ Chlgado  inols 80670 ("Lendor”)., Borrowor owos
Lendor the maximum principal sum aof LHIRTY THOUSAND NQ/1QO

Dollars (US. § 20,000,900 ), or tho aggregate unpalkd amount of all loans and any dishursomonts madae
by Lender pursuant to that cartaln Equity Crodhh Line Agreoment of oven dain horowlth exacited by Borrowor
(“Agrooment*), whichevor s (oss. Tho Agroorgnt is hereby Incorporatod I this Socurity (natrumoit by ralgrence.
This dobt is ovidonced by the Agreemuont which Agreamont pravidos for monthly Interost paymoents, with the fuil
cobt, If not pald earlier, due and payablo five years from the Issue Date {(as dofined In the Agroomant), Tho Londor
will providlo the Borrowar with a final paymont notice at loast 80 days before the linal payment must be made. Tho
Agreement provides that loans may be made from time to time duwring the Draw Perlod (as dollned In the
Agreoment), Tho Draw Poricd may bo axtonded by Lendar in its solo discrotion, but i no event latgr than 20
yoars from tho-Gato horoal, Al future foans will have the same lien priority as the original loan, This Socurlty
lnsteunen! secsas to Londer: (a) the rapaymont of tha debt avidoneed by the Agroemont, Inctuding afl principud,
intarast, and athed charges ns providod for in tha Agroomont, and all renewilg, extonslons and modiicatlons; {b)
the paymont of all other sums, wilth Intorest, advanced undar paragraph 6 ol this Socurity Inglrumont 1a protact
the gacurlty of this Secuiity Instrument; and {¢) tho porformance of Borrower's covenanis and agracmens undor
this Socurlty Instrumaent and tho Agroamant and all ronewals, extensions and modiflcations thoreol, all of tho
toregoing not 10 excooad vvizeiho maximum principat stm stated above. For this purposo, Barrowor doas haroby
mortgage, grant and comvoy (o Londor the lallowing described proporty lecated In cook County,
Minols:

THE HORTH EASTERLY 15 FEET CF.LOT 2B AND LOT 27 (EXCEPT THE HORTH
EASTERLY 10 FERT THEREQOF) W dLOCK 2 IN A.J. VESEY AND COMPANY'S
JEFFERSON PARK AND PFOREST GUEN ARDITION T0 CHICAGO BEING A
SUBDIVISION OF LOTS 4, &, 9 ANJ SUD LOT 3 OF SUBDIVISION OF LOT 8
ALL OF THE SUBDIVISION 8¢ THE SXECUTORS OF THE ESTATE OF SARAH
ANDERSOH OF THE SOUTH EAST 1/2 OF THE NORTH WEST FRACTIONAL 1/4
{MOATH OF THE INDIAN HBOUNDARY LIIIF, TN SECTION 9, TOWHSHIP 40 NORTH,
RANGE 13, BAST OF 'THE THIRD PRIMCIAI MERIDIAN, IN COOK COUNTY,

ILLINQIS,

Pormanent Tax Mumbor:! 13-0%-126-~021, ,
which has the addross of 5410 . LIFH CHICAGO
Iinols 628312 __ _ ("Proporty Addross”):

TOGETHER WITH all tho kmipprovemants now or horoafler eracted on the properly, and aill easements, rights,
appuntenancas, ronls, royaities, ninoral, oll and gas rights and profits, clalis or demands with respect 1o
Insurance, any and all awarcls macie for tha taking by eminent domaln, wator rightsiand stock and afl fixturas now
or heroaltor a pant of tho propony. Al 1eplacoments and  addltions shall also be/covorod by this Security
instrument, All of the forogoing Is rafarrod to in thls Securlty Instrumaent as the "Property’,

BORACWER COVENANTS that Botrrower s lawlully soisod of tho ostate hareby convayod <zt has the right 1o
mortgage, giant and gonvoy the Proporly and that the Praperty Is unancumborad, excopt for ancumbrancos ol
racordl. Borrowor warrants and will cdefend gonorally the lte 1o the Property ngainst all claling snd demands,
subjoct to any oncumbrancoes of rocord. Thoro is u prior mortgage trom Borrowor 10 _TALMAN_ HOME MCRIGAGE

datod Q1428769 and recordod ns document number 20218900 |

COVENANTS. Borrower ant Londer covonant and agree as follows:
1. Payment of Principal and linteresl. Borrowor shall prompily pay whan duo tha princlpal of and intorest on

tho debt evidionceod by the Agroamaont,

2. Applicatlon of Payments, All payments recolved by Loncdor shall be appllad irst o interast, then 1o othor
charges, and then o principal.

3. Charges; Llens., Borrower shall pay all taxos, assessmants, charges, finoes, and Impositlons atiributable 1o
the Proparty, and feaschold payments or ground ronts, IF any. Upon Lender's roequoest, Borrowar shall prompily
furnish 1o Lendor ahb notices ol amounts to be pald undor this paragraph. The Borrower shall make those
payments diractly, and upon Londar's requost, promptly furnish to Lencter rocelpts svidencing the payments.
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Borrowar shall pay, or cause to be paid, when due and payable alf taxes, assessments, watar charges, sawer
chargaes, licanse fees and other charges against or In connectien with the Propeily and shall, upon request,
promptly furish to Lender dupticata recelpls. Borrower may, in good faith and with due dillgence, contest the
valldity or amount of any such laxes or assessments, provided that (a) Borrower shall nolify Lender in wriling ol
the Intettion of Borrower to conlest the same belore any lax or assessmenl has bheen increased by any interest,
penalties of costs, (b) Borrowar shall lirs! make all contested payments, under protest il Borrowar deslres, unless
such contest shall suspend the collection thereol, (¢} nellher the Property nor any pan thareof or Intgrest thereln
are at any tme in any danger of baing sold, tortelted, lost or interered with, and (d} Borrower shall furnish such
socurily as may be required in the contest or as requasted by Lender.

4. Hazard Insurance, Borrower shall keep the limprovemenis now exisling or herealter erecled on the
Properly insutod against loss by fire, hazards Included within the tenm “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
parlods thal Leraler requires. The insurance carrier providing the Insurance shall ba chosen by Borrower subject
to Lender's ajpioval which shall not be unreasonably withheld.

All insurance policlos and rencwala shall he accoptable to Lender and shall include a slandard mongage clause.
Lander shall have {tio gt 1o hold the policles and renewals, I Lender requires, Borrower shall promplly glive 1o
Lendar all racelpts of pa premiums angd renewal notices. In the event of loss, Borrower shall give prompl notice
1o tha Insuranca carrur ana Lander.  Lender may make prool of loss il not made promptly by Borrower.

Unless Lander and Bostowe _ciherwise agree In writing, Insurance procoeds shall be applied to restoration or
repalr of \he Property damoged, K-the restoralion or repair is economicaily feasible, Lender's securily Is not
lessened and Borrower is riot In delavdander this Securty Inslrument or the Agreement. |l the restotation or repair
is nat econamically fensiblo or Lentar's securlly would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security instrument, whelther or not then due, with any excess paid 10 Borrower. I
Borrowar abandons the Proportly, of does ot answer within 30 days a nolice from Lender that the Insurance
carrlar has offered to settle a claim, then Lznder may collect tha insurance proceeds. Lender may use the
procaeds to repalr or restore the Propeny or 1o pey sums secured by this Security Instrument, whether or not than
due. The 30-day porlod will begin when the notics “aglven.

if under paragraph 18 the Propeny ts acquired Ly Lender, Borrower's right to any Insurance policles and
proceads resultipg from damage to tha Property prior 1o0/ihy acqulisition shall pass 1o Lender 1o the extent of the
aums seggre‘d by this Security Instrument Immaediately prici 1% the acquishion.
; \ Y

. s

‘8! Px’cs‘qrva\lon and Maintenance of Property; Leaseholds. Borower shall not desiroy, damage,
s‘ubstamfahy'chango ihe Propeny, allow the Propeny to daterlorats, nr commit waste. [f this Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of the-lcase, and if Borrower acquires fee tille to the

Proparty, (he teasehold and fee thie shall not merge unless Lender agrecs tothe merger in writing.

6. Pratection of Lender's Rights In the Property. 1| Borrower fails 1o priicrm the covenanis and agreements
contalned In this Securlty Instrument, or there is a legal proceeding thal may-sigiiticantly affect Lender's rights In
tha Property (such as a proceeding In bankruptey, probate, ior condemnation or” 1o enforce laws or regulations),
then Lender may do nnd pay for whatever is necessary to protect 1he value of the Pregserty and Lender's righis in
the Property. Lender's actions may inciude paying any sums secured by a lien‘which has priority over this
Saecurlty Instrumant, appearing in coun, paylng reasonable attarneys' Iges, and entering/on ithe Property (o make
repairs. Although Lander may take action under this paragraph, Lender does not have to do/so.

Any amounts disbursed by Lender undaer this paragraph shall become addilional debt of boriewer secured by
this Socurlty Instrumont, Unlgss Borrowor and Lender agrea 1o other terms of pnyment, these amoi s shall bear
interest (rom 1he date of disbursermem al the Agreement rate and shal! be payable, with Inferest, ug.oiv notice from
Lendar to Borrower reguasting payment.

7. Inspection. Lendgr ar lts agent may maka reasonable eniries upon and inspections of 1he Property. Lender
shall give Borrower notice at the time of ar prior to an Inspection specitying reasonable cause for the Inspeclion.

8. Condemnation. The proceceds of any award or clalm for damagos, direc! or consoquential, In connection
with any condemnation or athar laking of any part of the Property, or for conveyance in lieu of condemnalion, are
hareby assigned and shall be pald to Lender,

In the avenl of a total laking of the Proparly, the proceeds shall be applied 1o the sums secured by 1his Securlly
fnatrumant, whether or not then due, with any excess paid o Borrower. In the event ol a partial taking of the
Froperty, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shell be reduced by the amount of the proceeds multiplied by the following Iraction: (a) 1he totai amoun! of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property immadialely
befora the 1aking. Any balance shall ba palid to Borrower,

If the Property Is abandoned by Borrowar, ot if, alter notice by Lender to Borrower that the condemnor offers 10
make an award or sottle a claim for damages, Borrowar fails to respond 1o Lendeor whiin 30 days alier the date the
notice Is givan, Lender Is authorlzed to collect and apply the proceoeds, a1 s option, cither 10 resloration or repalr
of the Properly or 1o the sums sacured by this Sacurlty Instrumant, whether or not then due.

FNUCO2CA L. I 2.
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Mortgage

9. Borrower Not Reloasod; Forbearance By Londor Not a Walver, Exlonglon of tho timo for paymaont or
madification of amaortizalion of tho sums socured by this Sccurlly Instrumoent grantod by Londor 1o any succassor
In Interest of Borrower shall not aporalo to roloaso the Nabllity of the original Borrowoer or Borrowar's successors in
inzarast, Leonder shall nat be requirad 1o commencoe proceedings against any successor In Interest or refuse to
oxtond time for paymant or otherwise modlty amortization of the sums socured by this Socurity Instrumont by
ronson of any demand made by tho original Borrawer or Borrower's successors I interesl. A walvar In one or
more instances of any of the lorms, cavenants, conditions or provisions horaol, or of the Agroemaont, or any pant
theroo!, shall apply 10 the paricular inslance or Instancos and at the particular ima or thnos only, and no such
walvor shall bo deemed a continulng waivar but all of the torms, covoenants, condilions and othor provislons of this
Sacurlly (nstrumont andt ol tho Agreomont ghall survive and continue 1o romain in full lorce nnd  offact. No walvor
shall bo agserted againat Londor unioys In writing signed by Londor.

10. Successors and Assigns Bound; Joint and Soveral Llabllity; Co-signers. Tho covenants  and
agreomonts of this Socurlty Instrumont shall bind and banatlt the succossors and aassigns of Lendor and Dorrowor,
subloct 1o hesprovislons of paragraph 15 1 Thoro 18 more thnn ano party o8 Borrower, guch of Borrowor's
covonanls gag.sraamonts shall bo joint and govoral, Any Borrower who co-signg this Sacusity Inatrument bt
doos not oxocuwa the Agreomuant: (@) s co-signing this Socurlly Instrumant only 1o morigage, grant and convoy
wal Borrawor's Ititerast in tho Proporty undor tha torms of this Socurlty Instrument; (b) Is not persanally abligatoecd
10 pay the sums secdred by this Security Instrymont; and (¢} agreos thal Lender and any othor Borrowor may
agroe to extond, modly durboar or make any accaminodations with regard 1o the terms of this Sacurity Insirument
or tho Agreemant without'(v:at Borrowor's consont.

11, Loan Charges. Il tha lcan sacurnd by this Socuwrity Instrumont s subjoct to a law which sots maximum loan
chargos, anc that law Is fing!'y “interprated so that tho Intorost or othor loan charges colleciod or to be collected In
connoction with the lecan exceed tho normittad limits, then: {a) any such {oan charge shall bo reduced by the
amount nocossary to reduce the corrgo lo tho permittod limit; and (b) any sums alroady colloctod from Borrower
which exceoded permittod limits will bo vafunded to Borrowor. Londar may choosa to maka this ralund by
rocueing tho prinelpal awed undor tho Agreamont or by making o direct payimont to Borrowor, 11 o refund reducos
principal, tho roduction will b tronted s n pantinl propaymont withotit any propayment chorgo undor the

Agroomont.

12. Nolices. Any notice to Borrowor provided ior in thls Socurity instrumont shell bo given by dalivering it or by
matling It by flrst elass mall unloss applicable law roculros use of anothor moethod. Tha notico shall bo diracted o
the Proporty Addross or any other addross Borrower dasignates by nolice to Lender. Any notice to Lender shall ko
givan by (irst class mall ta Londor's addross stoted heiolr nr any other addrass Londer dosignatos by notice to
Borrower., Any notico provided for In this Security Instrumony shalt bo donmed to have boon glven to Borrower or
Londor whon given as provided In this paragraph.

13. Governing Law; Soverabllity. This Security Instrument_shaibe governed by fodoral law and the law of
Illinols. [n tha ovent that any provision or clauso of thls Socuwsity lpainamont or the Agrooment conflicts with
applicable law, such conflict shall not affect othor provisions of this Locury Instrument or tho Agreomont which
can bo given offoct without the canfilcling pravision. Ta this ond the pravisizasg of this Socurlly Instrument and the
Agroement are declared to be sovorable.

14, Assignment by Lender. Lendar may assign alf or any portlon of lts Interoit horeunder and its rights granted
horain and in the Agreement to any porson, trust, financlal institution or corporation vs Lendaer may datermine and
upon such assignment, such assignoe shali theraupon succaed to all the rights, interosis, and options of Londor
herein and in the Agreement, and Landor shall theroupon have no further obligations or (liab! tios thereunder,

15. Transfor of the Properly or a Beneflclal Interest in Borrower; Due on Sale. il.alor uny part of tho
Property or any Intorost in it Is sold or lransforred {or it & baneticlal Intarost In Borrowor Is soict or! transterrod and
Borrowor Is not a natural porson) without Lender's prlor writton conseni, Lender may, at its antlon, roquire
mmediate payment in full of ail siims socurnd by this Socurlty Instrument, Howovar, this option shall nal bo
oxereisod by Londer if oxorclso is prohibited by foderal law as of the dato of this Socurily Instrumant,

It Londor oxarclses this aptlon, Londor shall give Borrowor notico of accoloration. The nolico shall provide a
parlod ol not loss than 30 days lrom the date tho natice Is delivorod or mallod within which Borrowar must pay all
sums socurod by this Socurlty Instrumont. If Borrowor falls to pay these sums prior to the oxpiration of this perled,
Lender may invoks any romedios parmitted by this Securlty Instrumant or the Agrasment without further notice or
demand on Borrowor,

18, Barrower's Right to Roinstate. )f Borrower moots centain conditions, Borrowar shait have the right 1o have
enforcemont of this Security Instrument discontinued at any time priar to lhe antry ol & Judgmont enforcing this
Socurity lnstrumant. Thoso conditons are that Borrowos: {n) pays Lender oll sums which thon would bo due under
this Securlly Instrument and the Agrooment had no accoleration occurred; (b) cures any dofault of any olhor
covenants or agreemoents; (c) pays all oxpanses incurred in onfareing this Securlty instrumeosnt, including, but not
limitad to, reasonable allornoys' lcos; (d) takes such action as Londer may roascnably requirg to nssure that the
lion of this Securlly Instrument, Lender's rights In the Property and Borrower's obligatlon to pay the sums socured
by this Securlty Instrument shall continue unchangaed; and (e) not use the provision moro fraquontly than enco
ovory five yoars. Upon roinstalemont by Borrower, this Securlly Instrumant and tho obligations securad horeby
shall ramaln fully offactive as If no nccoloration hael ocetirrod. Howaevor, Lhis right to reinsinto shall not apply Iy the

casa of agealaration undor paragraph 15,
-3-
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17. Prlor Morigage. Borrower shall not be in defaull of any provision of any prior mongage.

18. Accelaration; Remedies. Lender shall give nclice 1o Borrower pricr 10 acceleration f{ollowing: (a)
Borrower's fraud or material misropresentation in connection with this Security Insirument, the Agreemwunt or the
Equity Crodit Line avidencod by the Agreement; (b) Borrowes's fallure to mect the repayment ferms ol the
Agreaemant; or () Borrower's actions ar inaclions which adversely affect the Propery or any right Lender has in
the Property (but not prior to acceleralion under Paragraph 15 unless applicable law provides olthaerwise). The
notige sha!l specily: (a3 tha default; {b) the actlon required to cure the defaul; (c) a date, nol less thaty 30 days
from tha date (ha notlce Is given to Borrowor, by which the defaull must He cured; and (d) that fallure 10 cura the
defnull on or belore the date speciled in the notlee may result In acceleration of the stms secuted by this Securlly
Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall lunher Iinform Borrower
of the right to reinstate afgr acceleration and the right to assert in the lateclosure proceeding 1he nonexistence of
a default or any other defense of Borrowaer 1o accelaration and foreclosura. W ihe default is not cured on or belore
the date spacitiod In the notice, Lendaer at its option may require Immediate payment in full of all sums secured by
this Securlty Instriraant without funther demand and may joreclose this Securlty insttument by judicial proceeding.
Lander shall be ¢riod 1o collect all expenses Incutred in tegal proceedings pursuing the remodies provided in
this paragraph 18, Inziuding, but not limited to, reasonable attorneys’ lees and costs of tllie evidence.

19. Lendar In Possersion, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o thae expiration i pny period of redemption tollowing Judicial sale, Lencer (In person, by agent or by
Judicially appointed recelver)-spa!l he entitled to enter upon, take possession of, and manage the Properly and to
calloct the ronts of the Propeny nzluding those past dua. Any rems collecied by Lender or the recelver shall be
appliod lirst 10 payment of the cusis of management of the Property and collection of renis, Including, but not
limhited to, recelver's fees, premiums zn recelver's bonds and reasonable atiotneys” fees, and then lo the sums
securod by this Securily Instrumant._¥uhing herein contained shalt be construed as constituling Lender a
mongagoo i possession In the absence of tha laking of aclual possession of the Propenty by Lender pursuant o
this Paragraph 19. In the oxarcise of the pawe.s hereln granted Lender, no liability shall be asseried or enlorced
against Lander, all such lability boing oxpressty wulved and released by Bortoveer.

20, Release. Upon paymant of all sums seculed by this Securily Instrumont, Lender shall reloase this Securlly
instrument.

21, Walver ol Homeslead. Borrower walves all right Of humestead exemption in the Propeny.

22, No Offsels by Borrower. No offset or claim thal Bgrrower now has or may have In the lulure against
Lender shail reliove Borrower from paying any amounls due Gnaecthe Agreement or this Securlty Instrumen! or
from parfarming any other obligations contalned therein.

23, Riders to this Sacurity tastrument. 1f one or more riders are _execuled by Borrower and recorded
togethar with this Securlty Instrument, the covenants and agreements o eiich such rider shall be incorporated Inlo
and shalt amend and supplement the covenants and agreements ol this Sorurlly Instrument as If the rider(s} were
& part of this Securily Instrument.

BY SIGNING BELOW, Borrowar accepls and agrees 1o the terms and covensiis conlained in this Security
Instrument and in any rider({s} executed by: Borrower and recorded with the Securlty instrament.

-

rd /
g d '/'_.J&/r.ﬁ-‘@/ TR,

. SHERIDANR y -Borrower

y @éz‘c’/yf] /\".\&), 1-.é?\/,.-¢;»/.'/;’2'»/k__/

CAROL K. SHERIDAN Borrowar

(Space Bolow This Line For Acknowlegment)

¥
Male. 7o
This Document Prepared By: VYERONIGHA RHORES
Equity Crodit Center, The first Wational Bank of Chicago, Sulte 0482, Chicngo, 1L 6D6TD

STATE OF ILLINOIS, ﬁé’wéi County ss:

/ - >
L beconic v {T . et ., a Notary Public In and for said county and stale, do hereby
cerlfy that _EDWARD F, SHERIDAN AND CARQL XK. SHERIDAN, HIS WIFE

parsonally known to ma to be tha same person(s) whose name(s) Is (are) subgcrited (o the foregeing lnslrumem:
appeared before me this day In zerson, and acknowledged that 1 signed and
dolivered the sald instrumaent as S(; free and voluntary act, for the uses And purposes theraln sel foah.

Glvon under my hand and olficlal seal, this [{ _dayo! (7&% 194!,
"AJ' LA»“JE{I.J ARBALALNGAL ) Jy AARL "
My Commisslon explrasi! R N VI \F ,Zém“(‘b //’W
it

Veronica G
Ty FRNANA LS adat
Batar, ot oy ..,,‘ ;ji“_.._, - Notary Public
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