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Equity Credit Line Mortgage

THIS MORTGAGE {"Security Instrument®) is given on MAY 3 , 1922 . Tho mongagor
is ~BICHARD MCMAHON MARRIKD TO SANRRA L., MCMAHQN

@rromcss UNOFFICIAL COP

("Borrowar').

Thig Securlly Instrument is givon to .k ; o .
which is a _Matlenal Bank  organized and exlsting under the laws of _the Unltod Staten of Amarica
whoso address s One _First Hatlopu) Plaga  Chicage  ilinols .£08IQ ("Lender). Borrowor owes
Lender the maximum principal sum ol FIVE THQUSAND NQ/1Q0

Dollars (UJ.S. $ £.,000,00 ). or tho aggregate unpaid amount of all loans and any disburgemants mado
by Lender pursuant ta thal cartain Equity Cradit Line Agreemont of oven dale horowlith oxocuted by Borrower
(*Agroaimem®), whichovaor is loss. The Agroemant le hereby Ingorporatad In this Securlty Instrumaont by roferencu.
This et Is avidonced by tho Agroomont which Agreoment provides for monthly intorast paymeonts, with tho full
dabl, It nat paid earlier, due and payabio five years from the lssue Dote (as dofined In the Agresment). Tho Lolar
wlil pravidio the Borrower with o tinal payinont notlce ol loast 80 days beforo tho fingd payment must b mado, Tho
Agroemont provides that loans may be inade from time to Umo during the Draw Porlod (as doflned in tho
Agroament). Thn Draw Parlod may bo extended by Lendor In lts sola digcretlon, but In no ovent later than 20
years from tha'date horeol. Al fulure loans will have the sama lien priority as tho original loan. This Security
Instrument securesto Lender: (u) tho repayment of tho debt ovidencod by tho Agreament, Including all principal,
jntarost, ant oIhUT ZRargos #s provided tor In the Agroement, and all renewais, extonsions and modifications; (L)
tho payment of all' 2inds sums, with interast, advanced under paragraph & of thls Securlty tnstrument to prolect
the socurlly of this Sanuiiny Instrumont; and (c) the porformanca of Borrowar's cavenants and agraements under
this Socurity instrument and. the Agroement and all conewals, extenslons and modifications thergol, all of tho
toregoing not to excoed tw!Ca tho maximum pringlpal sum stated above. For thig purposs, Borrower doos hereby
mongagp, grant and convay tr, Lander the laollowing cdoseribod property located In ___cook . County,
ilinots:

LOT 26 IN GAIL HMANOR SUHDIVISLON, BEING A SUBDIVISION OF LOT 2 AND ,—~____l

THE WEST 1/2 OF LOT 3 IN HEPWAHARD ENGEL'S SUBDIVISION OF THE WEST
1/2 OF THE SOUTH WEST 1/4(EXCE’T RAILROAD) AND THE SOUTH EAST 1/4

TOWNSHIP 36 NORTH, RANGE 14 BAST 40 THE THIRD PRINCIPAL MERIDIAN,

0
IN COOK COUNTY, ILLINOIS. 5'“"’" ’-

" PR TY, NS
SRR

({BEXCEPT THE SOUTH WEST 1/4) OF THE NORTH WEST 1/4 OF SECTION 11, 1

917251969

1991 1AY 28 PH %12

69615216

Pormanent Tax Number: 29-11-~132-~002, ,
which has the addross of 14805 MINERVA AVE. DOLTON
Mnols 60419 .. . (*Property Addross”).

TOGETHER WITH all tho Improvomoents now or horoalter erocied on tha picperiy, and all ousoments, rights,
appurlenanceas, rents, royaltlas, minoral, oll and gas rights and profits, claims ©¢ domands with respect to
Insurance, any and all awards macia for the taking by aminont domain, water rights . s2ack and all fixtures now
or hersafter a part of the property. All roplacements and additions shall also be/covarod by this Securlty
Instrument. All of the loragolng Is roferred 10 In this Security Instrument as the “Proparty™

BORROWER COVENANTS thal Borrowar is lawlully soised of tho oslalo hereby conveyodienu haa Ltho rght to
mortgage, grant and convey tho Proporty and that the Property Is unencumberod, axcopt fov-grciumbrances of
recorcl. Borrower warrants and will dofond gonerally the tille to the Propery against all claims.und demands,
sublect to any sncumbrances ol record. There ls a prior mortgage from Borrower to
QLYMPIA FIELDS dated .10/29/88 ___ and reccrded as document number 88819973

COVENANTS, Bofrower and Lendeor cavanant and agrae as followa:
1, Payment of Principal and Interes!. Borrower shall promptly pay when due the principal of and inlorest on
the cdebt evidenced by the Agreemant.

2. Application of Payments. All payments roceived by Lendar shall be apphed! first to interast, then to other
charges, and then to principal,

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines, and Impositions atirlbutable to
the Property, and Isasehold payments or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
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Borrower shall pay, or cauga to be pald, when due and payable all laxes, assessmenis, waler charges, sawer
chargos, license fees and olher charges agalnst or In connection with the Propeny and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrowar may, in good falth and with due diligence, contest tho
valldlly or amount of any such taxes or assessments, provided that (a) Borrawet shall notify Lender in wrliting of
the Intantlon of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
panatties or cosis, (b)) Borrowar shall first make all contesied payments, under protest i Borrower desires, unless
such contest shall suspend the collection thereof, (¢} nelther the Property not any pan theteof or interest therein
nre at any imo in any danger of baing sold, forleited, lost or interlared with, and (d) Borrower shall fumish such
security as may be requlred I the contast or as requesied by Lender.

4, Hazard Insurance. Borrower shall keep the Improvemants now existing or herealter arecied on the
Propenty Insured agalnst lose by flre, hazards Included within the term "extonded covarage® and any other
hazards for which Londer requiras Insurance. This Insurance shall be maintained in the amounis and for the
poriods thal Lender requires. The Insurance carrlor providing the insurance shall be chosen by Borrower subject
1o Laxer's apscoval which ahall not be unraasonably withheld,

All nsurance pollniss and ranowals shall be acceptable 1o Lender and shall include a standard mongage clause,
(andor shali have tne/rigtt to hold the pollcies and ronewals. |t Lender requiras, Borrowor shall prompily give to
Laendor all racolpts of pald nremiums and renewal notices. In the event of loss, Borrower shall give prompt notica
to thae insurance carrler ahd. _nnder. Lender may make proof of loss i not made prompily by Borrower.

Untass Lender and Borrower otharwlse agree In writing, insurance proceeds shall be applied o restoration ot
repair of the Propeny damagod, It the rostoration or repalr 1s economically feasible, Lender's securlly is not
lassened and Borrower s nol in defaul: under thig Security Instrument or the Agreaement. f the rastoratlon or repair
I8 not economically foasible or Lenur! s securlty would be lassenad, the Insurance proceeds shall be applied o
tho sums secured by this Securlty Instnimunt, whether or not then due, with any excess paid 1o Borrower. If
Borrowar abandpns the Property, or dos not answer within 30 days a notice trom Lander thal the insurance
carrler hag offerpd to sohle a clalm, then Lenrder may collect the insurance proceeds. Lander may use ihe
procoeds to ropalr or restora the Property o to 8 sums secured by this Securlly Instrurment, whether or not then
due. The 30-day pariod will bagin whan tha noticea given,

It under paragraph 18 the Propenty Is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulting from damage to the Property prior o tha acquisition shali pass lo Lender 1o the exient of the
sums segcured by this Securlly Instrument immaodiatety pricr *o.the acqulsition.

6. Preservation and Maintenance of Froperly; Learshiids. Borrower shall nol destroy, damage,
substantlally change the Property, affow the Property to detariore(r, or commit waste. M 1his Securhly instrumen! (s
on a leasehold, Borrower shall comply with the provisions of the lr2ze, and || Borrower acquires fee tltle 10 the
Proparty, the leasehold and fee title shall not merge unless Lender agrees wc the merger in writing.

8, Protection of Lender's Rights in the Property. |f Borrower fails to ro-iorm the covenants and agreemenis
comained (n this Security (nstrumaent, or thare I a legal proceeding that may &pnllicantly alfact Lender’s rights in
the Proporty {such as a proceeding In bankruptcy, probate, ltor condomnation<os 1o enforce laws or reguiatlons),
then Lendor may do and pay for whatever Is naecessary (o prolec! the value of the Praperty and Lender’s rights in
the Proporty. Lender's actions may Include paying any sums secuted by a lien v/rich has priorlly over this
Securlty Instrument, appearing In count, paylng reasonable attorneys' fees, and entenng ziwthe Property 10 make
repalrs. Although Lender may take actlon under this paragraph, Lender does not have Ic do 5o,

Any amounts disbursed by Lender under This paragraph shall become additlonal deb ol Por'ower secured by
1hls Securhy Instrument. Unless Borrower and Lender agree to other terms of payment, these ‘a/ncunts shall bear
Imtarast from tho date of disbursemont at the Agreement rate and shall be payable, with interest, upen notice from
t.ender to Borrowar requasting payment,

7. Inspection. Lender or its agant may make reasonable entries upon and Inspeclions of the Property. Lender
shall glve Borrower notice at the time of or prior to an Iinspection specifylng reasonable cause lor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or cohsequentlal, In conngctlon
with any condemnatlon or other taking of any part of the Property, or for conveyanca in fieu of congemnation, are
hereby assigned and shall be pald 10 Lender.

In the event of a total taking of the Proparty, the proceeds shall be applled to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In 1tha ovant of a panial taking of the
Property, unless Borrower and Lender otherwise agreae in writing, the sums secured by this Security Instrumant
shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
sums secured Immediately belore the laking, divided by (b} the falr markel value of the Property immediately
before the taking. Any balance shall ba paid to Borrower,

If the Propeny ls abandoned by Borrowar, or if, after nolice by Lender to Borrowaer that the condemnor offers to
make an award or settip a clalm for damages, Borrower falls 1o respond to Lendar within 30 days after the date the
notica Is given, Lender Is authorized to collect and apply the proceeds, at is option, elther (o resforation or rapalr
of the Proparty or to the sums secured by this Security Instrument, whather or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lendor Not a Waiver. Extansion of the time lor payment or
moxiification of amartization ol the sums socured by this Security Instrumant grantad by Lendor o any successor
In interest of Borrawer shall not operate 1o release the llabllity of the original Borrowur or Borrowaer's succossors In
interest.  Lender shall not be roquired 1o commence procesdings againal any succesaor In intarost or reluse to
extend time for payment or olherwlse modlly amanization of the suma sacured by this Security Instrument by
roason ol any domand made by the original Borrower or Borrower's succossors In Interest. A waiver In one or
more instances of any of the lerms, covenants, conditions or pravislons herecl, or ol the Agraement, or any par
thoreo!, shall apply to the particular instance or Instances ankd at the particular time or tmos only, and no such
watver shall be deemed a continulng walver but all of the terms, covenunis, conditions and other provislons of this
Sacurlty Insteumant and of the Agroomont ahall survive and continue to romaln in lult force and effect. No walvor
shall be assorted against Londeor unless In wrlting slgned by Lender,

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signors. Tho covonants and
agreements of this Security Instrumaent shall bind and banallt the successors and assigne of Lander nikl Borrowaor,
subjoct 1o the qrovisions of paragraph 15, It there Is more than one parly as Borrowor, ench of Borrowor's
covenants aca.agreemaonts shall boe jolnt and sovoral, Any Borrowor who co-signs thls Sacurly Insteutnont buy
doos nol executs the Agreomont: {n) Is co-signing this Seocurity instrument only to morgage, grant and convey
that Barrower's Injornst in the Proponty undar the torms of this Securlly [Instrumeont; (b} ls not poersonally obligated
e pay the sums swcured by this Securlty Instrument; and (c) agrees that Lendaer and any olher Botrower may
agree to extend, modity, “Grbanr or make any accommodations with ragard to the terms ol this Security Instrument
or the Agroement without (b2t Borrower's consant,

11, Loan Charges. It the'ican sacuredd by this Securlty Ingtrumant 8 subject to o taw which sots maximum toan
chargaes, and that law Is finaly“interprotod) so that the Intorost or other loan charges collocted or to be collected In
connection with the loan oxceod thy normitted limits, than:  (a) any such loan chargo shall be reduced by the
amotnt nacessary to roduco tho ciwigoe to tho parmitad Hmit; and (b) any sums atready collectod rom Barrowaor
which excooded pormiitod limits will bo wofurkled to Borrower. Lendor may choose to mako thls rafund by
roctucing tho principal owed undor tho \greoment or by making a diract payment to Borrowar. if & rofund roduces
principal, tho reduction will be troatod £s 'a partlal propaymont without any prepaymont chargo undor tho
Agjreament,

12, Notices. Any notico 1o Borrowor providoed 'or in this Socurity Inatrument shall be givor: by dallvoring it or by
mailing it by first clags mail unloss applicablo law recdiros use ol anothar mathod. The notice shall be dirocted to
tha Proporty Addross or any othor addruss Borrowar dosignates by notlce to Lender. Any notice o Lander shall be
given by first class mall to Londer's addross stated heials: or any othor addross Lendor dasignates by notico to
Borrowor. Any holleo providod for in this Socurity instnimont shall bo deomaotl 10 have boan ¢lvon to Berrowor of
Lencder whaen given as providod In this paragraph.

13. Governing Law; Soverabillty, This Socurity Instrument shizii bo  governod by fodoral law and the law of
Hlinols. In the event that any provision or clause of this Securlty Irstument or tho Apreoment conliicts with
applicablo law, such conilict shali nat affact othor provisions of this Jacurlly Instrumeant or the Agroement which
can be given elfect without tha conllicting provislon. To thls and the provisicna of this Security Instrument and the

Agreamont are doclared to bo sevorable.

14, Asasignment by Lender. Londer may assign all or any portion of Its ntore st harounder and Iis rights grantod
noroln and In the Agreement to any parson, trust, financlal Institution or corporatlon ns Lendor may determing and
upon such assignment, such assignee shall thereupon succead to all the rights, intaresws, and oplions of Lender
harain and Inthe Agreomont, and Londor shall thorgupon have no lurther obligations or llabiltlas thereundor.

16, Transfer of the Property or a Baeneficlal Iimterest in Borrowor; Duo on Sale. 18 or any part ol the
Property or any interost In it 1s sotd or translorred (or i a beneticlai Intorest in Borrowar is solu oo transferred and
Borrowor Is nal & natural porson) without Lendor's prlor wrliten consent, Landor may, at i'e. nptlon, requlre
immediato payment in full of all ums socurod by this Sacurlly Instrumom.  Howevor, Lhls opiion shall not bo
oxorclsad by Lander If oxorclse s prohibited by tederal law as of the dalo of this Securlty Instrurment,

I Lencler oxercises this option, Lender shall give Borrower notlce of accaleration. The notica shatl provide a
poriod af not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument, Il Borrowar falls to pay thase sums prior to tho oxpiration of this perio,
Lendar may Invoke any remadies permitiad by this Securlty (nsirument or the Agroement without funther notice or
demand on Borrowaer.

18, Borrower's Right to Reinstate. || Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Securlty Instrumant discontinued at any time prlor to the antry of a judgment enforcing this
Security lnstrument. Thoso conditions aro that Borrowor: {a) pays Lender all sums which than would be due under
this Security Instrument and the Agreement nad no acceleratlon occurred; (b) cures any default of any othor
covenants aor agreemants; {c) pays all expansas Incurrad in enforcing this Securlty Instrument, including, but not
limited to, roasonable attorneys' fees; (d) lakes such action as Lender may reasonably require to asgsure that the
Hlon of this Securlty Instrument, Lender's rights in tho Propenty and Borrowaer's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequenily than once
avery five years. Upoq reinstatoment by Borrower, this Securlty Instrument and the obllgations seoured hareby
shall remain fully q_l_fggggqg,s It no acceleralion had occurred. However, this tight to relpstate shall not apply in the
case bl acceleration ungd@saparagraph 15,
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17. Prior Mortgage. Borrowar shall not be in delaull of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give nolice to Borrower priot to acceleration iollowing: (a)
Borrower's fraud or material misrepraseniation In connection with this Security Instrument, the Agreement or the
Equity Credh Ling evidenced by the Agreement; (b} Borrower's fallure 10 meet the repayment terms of the
Agreament; or (c) Borrower's actions or inactions which adversely aflact the Property or any right Lendar has In
the Property (but not prior to acceleration under Paragraph 15 unless applicablp law provides othaerwise). The
notice shall spacity: {a} the delault; (b) the action required 1o cure the detault; (¢) a dale, not less than 30 days
from tho date 1he notice s glvan to Borrower, by which the default must be cured; and (d) thal fallure to cure the
dntault on or bafore the date spocifled in the notice may resull in accelaration of tha sums secured by this Securlly
Instrument, foreclosure by judicial procoeding and sale of the Propery. The nolice shall lurther inform Borrowor
of the right 10 reinstate after acceleration and the right to assen In 1the foreclosure proceeding the nonexisience of
a dofgult or any other delense of Borrowar to acceleration and toreclosure. [f the defaulf Is nat cured on or belore
the date specliled n the nolice, Lender at its option may require immaodiate paymant in full of all suins secured by
this Sacurlty Instruriam withouw! funher demand and may foreclose this Securlly Instrumant by judicial proceeding.
Londar shall be catlttyd to colloct all expenses incurred In legal proceadings pursuing the remedies provided in
1his paragraph 18, inciuding, bul not limited 10, reasonable attorneys’ fees and costs of title avidence.

18. Lender in Possuar:on, Upon acceleration under Paragraph 18 or abandonmen of tha Property and al any
time prior to the explration o’ any period of redemption following [udiclal saie, Lender {in parson, by agent or by
judicially appolnted receiver,. szt ba entltled to enter upon, take possession ol, and manage the Propeny and 1o
cotlect the rants ol the Propeity 'neluding those past due. Any rents collecied by Lender or the recelver shall e
applied first to payment of the cosz of management of the Property and collgction ol rents, including, Hul nof
limited to, receiver's aes, premiums £ receiver's bonds and reasonable altorneys’ fees, and then 1o the sums
secured by this Sacurity Instrument. . Jdmahing hereln confained shall be construed as consthiuling Lender a
mongageo in possession in the absencc of the 1aking of aciual possession of tha Propeny by Lender pursuant to
this Paragraph 19, In the axercise of the powets herein granted Lender, no liability shall bo asserted or anlorced
against Lender, all such llabiiity belng express!y ».aived and released by Borrower.

20. Releaso. Upon payment of all sums securad » this Saecurlty [nsirument, Lender shall ralease this Securlly
instrument.

21, Waiver of Homestead. Borrower waives all right ¢f homestead exempition In the Property.

22, No Dffsats by Borrower, No offsel or clalm thal baliczwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unie~the Agreement or this Securlly Instrumen! or
lrom pedorming any other obligations contained therein.

23. Riders to this Security Instrument, If one or more rides= are executed by Borrower and recorded
1ogether with this Secutity instirument, the covenants and agreements of ag ch such rider shall be Incorporated into
and shall amend and supplemen! the covenanis andd agreemenis of this Securty Instrument as i 1he rikder(s) were
a part of this Security Ingtrument.

BY SIGNING BELOW, Borrower accopls and agreaes to the lerms and covenei s nontained in this Security
Instrumont)and In any rider(s) exacuted by Borrowar and recorded with the Securlty lastrzment.

{ .
X‘ \)((l\u.«({ /‘{—,_ Jk‘:_{(__...,‘--

RICHARD HCMAHON -Borrower
e ity A P e fia b,
SANDRA L. MCMAHON -3orrowar

(Space Below This Line For Acknowiegment}

S I

This uo-.,umenl Prepared By: YERONICGA RHODE:S

Equity Credit Center, The First Wnti{onnl Bank of Chicago, Suite DLB2, Chicogo, 1L 60670
STATE OF ILLINOIS, __ Cao &, County ss:

") e y

{, ornn /- Phe (,"‘L.L( ., @ Notary Public In and for said county and stata, do hareby

cortiy that
personally known to me 1o be the same person(s) whose nama(s) is {are) subscribed 1o the {oregoing instrument,
appeared belore me this day in person, and acknowiedged that signed and
dellvered the said instrumant as frea and volumtary act, for the uges and purposes therein set forth.

Given under my hand and official sea), this /] 221 day of ? .
"OFI-‘ICIAL SEAL"

My Commisslon expiras: /0 / 7/ ﬁ’/ 72 Vi 7. e (‘,.d_,(_j Asa T, MrCahill
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