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MORTGAGE

THIS MORTOAGE ('Security Instrumiggt'™) s given on May 13 ;}
19 91 The morrgagor is Michauol Caravnoff and Cheryl-Ca r'(\!ﬁaoft

("'Borrower''), Thisy Security Insteviment s given to First Ll1linols Bank & 1'runt

L]
which is orgittized andextadag under the lvws of Illilnois and whosg addiess i

B760 Went 159th Scroeed, Orland Park, I 60462 (eLender)

Borrawer owes Lender the pringipualsam of
One Hundreed Forey ‘tTwo ‘Thousand Fivae Hundred and /100 =eeercnnancccccnnecnee.

Dol (U2 % 142,500.00 ) This debt is evidenced by Borrower's hote
dated the same dute as this Security fnstrumint (UNote'' ), whivh provides for monthly payments, with the fall det, if not
paid eurlier, dus und payubie on Novaowoaes, 9, 1991 This Seeutity Instrament
sevures to Lender: () the repayment of the debt estddpesd by the Note, with interest, and all renewnls, extetrisions and modificie
tions; () the payment of all other sums, with intersst vivaneed under patigraph 7 to pretedt the secatity ol this Security
Instrutnent; and {3 the performinee of Borrower's codomants and sgreements under this Security Instnunent and the Nole,
For this purpose, Borrower doues hereby mortgage, groas wnd convey o Lender the following described propenty
logiated in Cook County, 1linois:

Lot 17 in Judy Court, a Subdiviafon of Lots 12, V30 14, 15 and the Went 330,00 feet
of Lot L1 in Block 2 in Arthur T, McIntosh and cedmyany’s Southtown Farmy unlit
number 6, belng a aubdivision ol the East 1/2 of “Une Waut 1/2 of Secclon 28,
Township 36 Noreth, Range 13, Enst of the Thivd Princibal Marldian, in Cook County,
[llinodn.

Tax No's., 28- 28 10

28~ ?8- 10
28-28-10

2-
2.
2-
2 -
2

Q13
014
015
016
017

wliich has the address of 17028 Judy Court . Oak Forest
{Street) (Cityv)
Hlinois 60452 (" Property Address''),;
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
o part of the property. All replacements and additions shad) alse be covered by this Security Instrument. AH of the foregoing
is referred to in this Security lustrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the vstare hereby conveyed and has the right to mort-
sige, gram il convey the Praperty and that the Property is unencumbered, except Tor encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all cluims and demands, subject (o any encambrances
of regord,

THIS SECURITY INSTRUMENT combines uniform covenants For national use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS — Single Family - FNMAFHLMGC UNIFORM INSTRUMENT l E; ;,f 2 Form 3014 12/83
—— .
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LINIFORM COVENANTS, Ilu: mwm uml cnr.!cr vove !.mt !ln!‘_!lgl‘cgﬂ;nw!. :

1. Payment uf Prinelpul nmi Interest; Prepayment and Lute Charges. Borrower shali promptly pay when due the prin-
cipal of anel interest on the debt evidenced by the Nore and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insaranes, Subject to applicable L or to o written witiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, antil the Note is paid in full, oo sem £ Funds ) equal to ene-
twelfth of: () yearly laxes and awsessments which may attuin prioeity over this Security Instrumene {b) yearly leaschold
payments or greund reats on the Property, if any; (¢) yearly hazord insuranee premitms; and ) yearly morigage insurance
premivms, it any. These itenn are catbed “eserow items.” Lender may estimate the Funds due on the basis of currem data
and reasonable estittiades of future gserow items.

e Funds shall be held in an institution the deposits or acvounts of which are insgred or guaranteed by a ledetal of
sty dgeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. bender
may nat claege for holding nnd applying e Fands, analy cing the ageount o verilying the escraw ttews, unless bender
pass Borrower interest on the Funds aed applicable law permits Lender to make such o charge. Borrower amd Fender may
apree in wriling thit interest shall be paid on the Fands, Unlesy an agrecment is made or applicable law reguites interest
to be paid, Lender shald not be required to pay Boreower any interest or earnings on the Funds, Lendder shall give to Bog-
rower, without chatge, an annual accounting of the Pumds showing credits and debits to the Funds and the purpose for
whivh eiteh Jehil to the Fupds was made. The Fusds are pledyed s additional security For the s aecured by this Security
Instrument.

1 the sunount of the Funds held by Lender, together with the futute monthly payments af Fupds pavable pring to the
Jure dates of the eactaw items, shall exgeed the wimount required to pay the osetow itemns when Jduc, the excess shall be, at
Horrower's option, vidher promptly repaid to Borrowen or credited te Borrower anmuanthly payinents of Fonds, F the sunount
uf the Funds held by beader is notsafticient to pay the eserow items whets doe, Borrawer shall pay to Lender any amount
secessiry to mithe up by deficieney in one or more puyments as tequired by ender,

Upon pavment in B0 abl sams secured by this Secutivy fostrument, Lender shall promptly refund to Borrawer any
Funds held by Lender, 1 uraey patagraph 1% the Propenty is sold o avguired by 1 ender, Lender sl apply, nodater thian
snmediately prior W the suleofaha Property ur ity acqubsition by Lender, uny Funds held by Leader atthe thine ot appliva.
ton iy o credil against the sane secured by this Seeutity Tistrument,

Yo Apphicution of Payients. Uiess applicable liw provides othierwise, all payments teccived by Lender nnder paragraphs
Uand 2 ohall be applicd: Tirst, to lnte ebarpes dae sider the Moter sevond, to prepayinent ahaipes due under the Notes thind,
to amaunts payvable under paragraph 270cath, o interest due; and kst to pringipal due,

4, Charegess Liens, Borrower shall piy albaeses, ivsessients, vhitges, fines amsh impositions attributable 1o the 1trope: -
vy whach may attin priosity aver this Security Instrament, and leinehold payments o geaund teats, ifany. Buorrower shadl
pay tese obligittions in the manper provitded T oazagraph 2, o i not paid in that wanoet, Borrower shall pay them on
time directly to the persai owed payment. Borredorshall promptly furnish to Lender all notices of amounts to be paid
wider this paragtaph. 1 Boeroswer makes these payvinentdiceetly, orrower shadl promiptly Purnish to Lendet receipts evidenwing
thye pasments.

Borrower shall prosmptly docharnge any lien which Das plioniy over this Secutity Instroment unless Bortower: Gl agrees
s titing o the pasment of the obligation secured by the Len in o avanner ageeptable to 4 ender; iy cotitests an good faith
the Hen by, oF defends against entorcement of the ben ing lepal proceedings which in the Lended's opinion apetale 1o prevent
the enforcement of the Ben or Torfeiture of any purt of the Proper e or (oF secutes From the holder of the Lien an agreement
satisTactory o Lender subordinuting the len to this Sevurity lnstedisiesi IF Lender determines that any part of the Propetty
v subjet to a hen which may attain prority over this Seeurity Istrineep Lender may give Bozrower a notive wdentilying
the livt, Borrower shall satisty the dien or ke one or more of the avtivns Gt Lol above within 1O days of the givipg o dotige.

& Hazurd Insurnnee, Borrower shall keep the improvements how easting o hercafter erected on the Property insuted
agaitma losy Iy Fire, hazards inghuded within the term teatended coserage’” amd anyiother hizirds tor which Lender teqguines
vasiranse. Fhis Dsacnanee stiall be mainsained i the wmounts s for S pesioasthig Lendet seguiies. Ve insuranee cantiet
providing D insurance shall be chiosen by Bortower subject to Lender s approval wineh shadl not be unreasanably withheld,

Allimsuranee policies and renewals shall be acceptable to Lender and shall inchidofstundard meortgage clinse. Lender
shadl Tave the eight to hobd the policies and renewals, I Lender requires, Botzower shallgrmeptly give to Lender all receipts
of paid preminms and renewal notives, o the event of loas, Borrowet shall give prompt notice wo the invaranee cargiet and
Pender. Lender may mike prool of loss if net made prompily by Horrower,

Unless Lender and Borrower otherwise agree in writing, instirange provecds shisll be applicd 1o restoration o repais
ul the Property damaged, if the restoration or repair is ccononcally Ceasible and Lender's secusits” ponot lessened. 11 the
restoralion or repids s not ecunamically Teasible or Lender's security would be lessencd, the insurpcy proveeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess pada W arrower, 1 Bor
rower abandons the Property, or does not answer withinn 30 days o notice froms Lender that the insuzance cacrist has offered
to settle i e, then Lemder inny collect the insuranee procecds, Lender may e the proceeds toaepair of tesiare the Prop-
erly o to pay sns secured by this Security Instrument, whether or not then due. The 30-day periodd will begin when the
notive is given,

Unbess Lender amd Borrower otherwise agree in writing, any applivation of proceeds to prineipal shall not extend ot
pustpone the due date of the monthly peyiments reterred toin parsgraphs 1 and 2 or chunge the ssount of the payments.
I woder paragraph 19 the Property is neguired by Lender, Borrower's right to any insurinee policies and proceeds resulting
From dnmage 1o the Propenty prior to the avquisition shall pass 1o Lemder 10 the exient of the sums seeured by this Securily
Lstrument immedintely prior 1o the acquisition,

6. Preservutlon und Muintenance of Property; Leaseholds, Borrower shall nol destroy, damage or substantably chinnge
the Property, allow the Property to deteriorute or commit wiaste, 11 this Security {astrument s on a Wisehold, Boriowe
shall comply with the provisions of the lease, and it Borrower acquires Tee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property: Moriguge fosurunce, 11 Borrower fails to perform the covenants and
agresments contained in this Security Insteatmient, or there is a legal proceeding that may significuntly affect Lender's rights
in the Property (such as a proceeding in bankruptey, prabate, for condemnation or to enforce fuws or regulntions), then
Lencler may do sind pay For whialever is necessary 1o protegt the vidue of the Property und Lender's righis in the Property.
Lendler’s actions muy. include paying un) stms secured by o lHen which hias priority over this Security Instrumemt, appearing
in court, paying reasonableail eys’ Fees and entering on the Praperty (o make repairs. Although Lender may take uction
under this paragraph 7, Lend®f does nat have to do so.

Any amounts: ﬂisburscd by Lender under this paragraph 7 shall become additional delt of Burrower secured by this
Sevurity Instrument, Unless Borrower and Lender ngree to other tenns of payment, these amounts shall bear interest (rom
l!”_l_gjhllt‘ of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,
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