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After racordling raturn to:
METLIFE CAPITAL CORPORATION
Real Estate Department

10500 N.E. Bth St,, Sulte 1300
Bellevue, WA 98004

Loan Neo. 24077950-001

91250432

SUBORDINATION, NONDISTURBANCE, ATTORNMENT
AND LESSEE-~LEBBOR ESTOPPEL BGREEW%NTQEPT..M RECORDING
i £ n .
(Bedford Park, Illinocia) . izééé ;TRAAH ﬁ?g%fg%gﬁ
' COOK COUNTY RECDROER

Thie Agreement i entered into as of May 23, 1591, by and between TIBOR
MACHINE PROPUCTS, INC., (°"Lesese’), whope address is 6350 West Birmingham
Street, Chiczoo Ridge, Illinois 60415 and MetLife Capltal Corporation
["METLIFE").

RECITALS

A, Lessee 18 the present lessoe under a lease dated February 1, 1991
made by Ford Clty Bank {0+ known as Cole Taylor Bank/Ford Clty) not
peraonally, but seolely az Trustee under Trust Agreement 3905, dated
November 1, 1982, Larry H. Overbay and Mary Overbey ae Lesgor, demiaing all or
a portlon of the premipes acarcsibed on Exhibit A (the *Leased Premisep’).

B. Lessee hae been adviearl that the Lease hag been or will be
assigned to METLIFE as security fOr a locan secured by a Mortgage (the
“Mortgage”) to be recorded concurrentiy herewlth covering the Leased Premises.
’
o
c. A condition precedent to METLIFE's disbursement of loapn proceeds y#
iw that Lessor obtain this Agreement from Lossee in order to confirm certain %
mattere and to subordinate the Lease and Leusna’'s interest in the Leased Ly
Premises to the lien of the Mortgage. L

o
D. It will be of beneflt to Lessee ir METLIFE disburses the loan %%
proceeds to lLessor.
Now, therefore, the parties hereto aqres as fo.luva:
1. Lessse repregente and warrants to METLIFE as follows:
a, Legsee has accepted possesslon and le in occuponcy of the
Leased Fremiees pursuant to the terms of the Iuprae, and tha
Lease le in full force and effect.
b, The improvements and space requlred te be furnishad
according to the Lease have been completed in all rasspects,
and Lesses hereby waives any and all rights and remedies
which Lesgsee may have agalnst Lessor (inecluding, without
limitation, any right to terminate the Leann) as & result of
any breach by Lessor of any of itp construction ralated
obligations under the Lease,
c. Lesgor han fulfilled all of {tes duties of an inducement
nature.
d. The Lease has not bean modifled, altered or amended, except
42
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Nonho
{Insert °‘None,” if none.)

There afe no offaate or credits agalnot raentalm, nor have
rentale been prepaid axcept as provided by the Lease tarms,
except Nono

(Innaert “Nonn,* Lif none.)

Rantal commqnca%_;o cerue on FOb. 1, 1991nitial monthly

rent ig § 2:907, , and there Ls curraently no

oukatanding unpald rent, The primary Lease term commencad on
FRARndY ' 19{2 and explren on Jan, 31 , 191,

Lensoe hav no notlice of a prior asmslgnment, hypothecatlion or
pledge of rents on the Leana,

Lagnee hap no claimo to or lnterest in the Loased Premioen
le al or eguitable, or any contract or option therefor other
thrn-as a Lespes under the Lease,

The exiaving parking facillities moet Lepooe’'p Leane
requiremnants,

There are o voncessiony or inducements which have been
promieed by luscor or apy other party to Lessee other than
ag pet forth in tiie Lease.

Lessor im not in decault of any of ite obligations under the
Loaco and no eventp . bave pecurred which, with notleoa, the
panoage of time or both, would constitute a dofault in any
of Lessor's obllgatlons(urdar the Lease,

2. Legsee ghall promptly provide MEYVJIVE at lta Real Estate
pepartment, 10900 N.E. Bth St., Suite 1300, Bal)lavue, WA 9BD04, with a written
notice of any default on the part of the Leasor uruer the Leapa, and Lespeas
hereby grants to METLIFE the optien to cure sald cefawlt within a reasonable
length of time. Lessee further agrees that it shall zo: invoke any of lte
romodies under thie Leane or any othar remedies avallsbls to Lesgee at law or
in equity during any period that METLIFE ls proceeding tz Gure any such
default with due diligence, or ls taking eteps wlth due dillyence to obtain
the legal right to enter the Leased Premises and cure any svch default,

3. Without the written consent of METLIFE, Lessee shall’ rnok
{a) modify, extend or in any manner alter the terme of the Lease; 4b) pay the
rent or any other sums becoming due under the terms of the Lease mure than one
month in advance; (¢} accept Lessor’'s walver of, or releass from the
performance of any obligations under the Lease; or (d) agree with Lesesor to
terminate the Lease.

4. Should METLIFE advise Lemaee that Lessor ls in default in the
indebtedness to METLIFE and requept that payment of all future rentale be made
directly to METLIFE, Lessee shall make all future rental payments under the
Leage directly to METLIFE untll ilnetructed otherwise by METLIFE. Lesesee shall
not be liable to Lessor for any rental payments actually paid to METLIFE
pureuant to this Section 4,

5. Netwithstanding anything in the Lease or any other document to the
contrary, Leasee hereby agrees that the Lease and all right, title and
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interest of Lossee in, to and under the Lease le now, and shall at all timew
continue to be, unconditionally subject and nubordinate in sach and avery
respect, to the Mortgage and to any and all renewals, modlflcationn,
axtonslons, subntltutlons, replacemente and/or consolidations of tho Mortgago.
Lecsee hereby agrees that, for so long aw the Mortgage is a lien on the Leased
Premimon, Lenpes will okt subordinate the estate of Lesnoa {n the Loase to any
future mortgages or deedo of trust or any other sacurity instrumentn.

6. To the extent that the Leans nhall entltlo Lesseo to notlce of any
deod of truest, thloc Agreement vhall condtitute such notice to Lewospee with
respect to the Mortgage and Leapes heraby waives notice of any and all
renewals, modificatlons, extennlons, substltutlons, replacementn, and/or
connclidatlions of the Mortgage.

1. The termp "holdor of any deed of tprust on the fea title of the
building”, " foe dead of trust®, *holder of a dead of truot® or any mimilar
terms in tre Leave shall be deomed to include METLIFE, itu succespors and
avelgno, inclvding anyone who shall have guccesded to Lesuor's Interont by,
through or unfer foreclonmuzrae of the Mortgage or deed in lleu of auch
forecloourmn. 4nra termp “deed of trust affecting the real property,* ‘deec of
truot, * or any simiisr termo, shall be deemed to include the Mortgage to be
recorded concurrontiy herewith aecuring a note in the amount of Onbt Mllllon
Five Hundrad Thouoani Dollare ($1,500,000).

8. Thie Agreamunt may be modified only by an agreamant In writing
signod by the partleu hevetr o thelr rospective succewsors ln intarvaut, This
Agreomont shall fnure to tho bonefit of and be blnding upon METLIFE and
Lesyoe, and thelr successors ¢nt annigna,

9. 1f METLIFE ohall becoms-the owner of tho Leanod Premiuen or if the
Leased Premlisou ohall be vold by reawvci-of foreclopure or othaer proceudings
brought to enforce tho Mortgage or Lf tho Leawed Premison shall ba vransforrad
by deed in Lleu of foreciosure, then tas ievawe shall continue Ln full force
and eoffoct as a dlroect lease agreemunt burweon the than ownor of the Luanod
pramlooe (including METLIFE or the grantouw-vider any deed glven ap a ruvpult o!f
any foreclosure or in lleu of foreclosure) ard iLepsea, upon snd subject to all
of thu terms, covenants and conditions of the'Lsswe for the balance of the
term thoreof remaining and any extenolons or renewrla thereof which may be
affectod in accordanca with any option therefor ir the Laass, and Lwvonoo doos
hoveby attorn to METLIFE or any other puych ownor ae ‘ca Lesoor, oald
attornment to be effective and pelf-operatlve without tie executlon of any
furthor inetrumonts and Luepseo shall, from and after MECLIFE'w or othor ouch
ownor'’'s succeopsion to the intereoot of Loopor under the Lease, havo the mame
romediee againot METLIFE or such other owner for the breach of any covenant
contained in the Lease that Lemsoe might have had upder the Lezex agalnat
Lespor excopt that nelther METLIFE nor any other such owner shal) ke

{8) liable for any act or omlsuslon of, or for the purcermance of
any obligatlon of, any prior lessor {including Leusur); or

{b) pubject to any offeets of defopnes which Lesneo might have
agalnot any prior lessor {including Lessor); or

(¢} bound by any prepayment of rent or additlonal rant which
Leapea might have pald for more than the currant month or hy
payment of any security deposits to any prlor lessor
{includlng Lessor}; or

bound by any amendment or medlfication of the Leaso or by
any waiver or forbearance on the part of any prior lessor

CHAFLAOL1BAN AGM/S.23.%1
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{including Lessor) made or given without the written consent
of METLIFE or any subsequent holder of the Mortgage.

10. This Agreement may be exscuted in counterparts for the convenience
of the parties,

11. To the extent of any conflict between the provieions of the
Mortgage and the Lease which govern the application and dlisbursemente of
insurance and condemnation proceeas, the provisions of the Mortgage shall
govern.

12. So long as Lessee is not in default (heyond any perlod given
Lessea by the terms of the Lease to cure such default) in the payment of rent
or additianal rent or in the parformance of any part of the terms, covenants
or condicinne of the Lease on Lespee's part to be performed, Leseee'n
possespiop uf the Leased Premises under the Lease, or any extenslons or
renawals thersof which may be effected in accordance with any optlon therefor
ln the Lease, @hall not be diminiehed or interfered with by METLIFE &nd
METLIFE wlll 101 join Lessee as a party defendant in any actlon or proceeding
for the purpose of terminating Lessee's interest and estate under the Lease
because of any defzult under the Mortgage.

13, The first sentence of Section 18 of the Leawse 1 amended to read
as follows: *In cape uip Premlses shall be rendered untenantable during the
term of this Lease by fire or other casualty, Leseor at his option may
termlnate the Lease or repiir the Premises wlthin 120 daya thereafter.*

14. This Agresment may pe nxscuted in counterparts, each of which ehall
constitute an orlginal, whether ¢r not all parties execute esach counterpart,
and all of which together shall ccnatltute one origlinal.

Dated as of the date first above wiitten,

LESSEE:

TIBOR MACHINE PRODUCTS, INC.

By:

1te.

LENDER1
METLIFE CAPITAL ZO“PORATION

By1 ST

Itmt i
- -

Vico Prusident

Lesoor joins in tho executlon of thio document for the purpose of
acknowledging and conileming the matters herein aet forth,

LESBOR)

Larry H, Overbey

CHAFLAOLAAN AGH/S.2) .91
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(including Leuwsor) made or glven without the written consent
of METLIFE or any subsaquent holder of the Mortgage.

10, Thieo Agreement may be executed in counterparte for tha convenience
of the partles.

11, To the extent of any conflict betwaen the provisione nf the
Mortgage and the Lease which govern the application and disbursements of
insurance and condemnation proceeds, the provislons of the Mortgage shall
govern.

12, 8o long as Lensea is not in default (beyond any perlod given
Lesses by the terms of the Lease to cure such default) in the payment of rent
or additinnal rent or in the performance of any part of the terms, covonanta
or condicione of the Lease on Lepsee’s part to be performed, Lessue’'s
poeseasion of the Leased Premises under the Lease, or any extensions or
ranewala tharnof which may be effected in accordance with any option therefor
in the Leass; ‘whall not be dimlniehed or interfered with by METLIFE and
METLIFE wlll worc~join Lessee as a party defendant in any actlon or proceeding
for the purpose of terminating Lessee’'s interest and estate under the Lease
bacause of any defsiuit under the Mortgage,

13, The flret esantance of Sectiop 18 of the Leasse is amanded to read
as follows: “*In cape Lha Vremises shall be rendered untenantable during the
term of this Lease by fiire cry.other casualty, Lessor at hie option may
terminate the Lease or rapair che Premises within 120 days thereafter.®

14. This Agresment may te executed in counterparts, each of which shall
constitute an original, whether co not all partles execute each counterpart,
and all of which together shall constitute one original,

Dated as of the date first above-woritten,

LESSEE: -

TIBOR HACHINE PHOD(CTS, INC,

Tt
By: ’;;{_,4;45/’(’ £ . C»é:/,
s Y . Gec el

o & DA

LENDER:
METLIFE CAPITAL CCAPORATION

By

Ity:

Lessor joines in the executlon of thie document for the purpose of
acknowledging and confirming the matters herein set forth, .-

LESSOR! //"'

7()//( CZ
/

Lar;y 'H. Qverbey
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Mary Qverbey

FORD CITY BANK (now known ac
Cole Taylor Bank/Ford City},
not. paruwonally but solaely as
Truntee under Trust Agraoment
3905, dated November 1, 1902

gy

HTY

Exhiblt AV /Lyasod Praminen

STATE OF WASHINOIOM. )
} fg.
COUNTY OF KING i

on thio N!“ davec LI ; 1990, bofore me, otary Public

in and for the State of “anhTagton, peruonally lppﬁarnd {1 Yoy Ve ),
personally kaown to mm (or (proved to me on the basis of vatisfactory nvidonce)
to bs the perwon who executed chle instrument, on cath stated that he wan
authorlzed to execute the inouzviont, and acknowledged Lt as tho !/pr

Vadut ) pa AT of MetL.ifa Capital Corporation to bo the frew an
voluntary act and deed of onhid cornoration for the usos and purposes mentioned
in the inntrument,

IN WITNESS WHEREOF, 1 huave herounte net my hand and cofficinl soual the
day and year firpt above written.

Loy hhMﬂM)M\

NOTARY PUBLIC anfl for. the State of
washington, realﬂ;ng at  Reipnenrgiy

My appointment expiier S ey

STATE OF ILLINOIS
COUNTY OF )

On thia day cf ¢ 1990, before me, a Notazy Public
In and for the State of Illinols, personally appeared
personally known to me (or proved to meé on the baals of satisrfactory avldence)
to be the person who executed this instrument, on oath stated that was
authorized to execure the Lnetrument, and acknowladged it as the
of JETT CUTTING SERVICE, INC, to be the free and voluntary act and deed of
sald corporation for the uses and purpcees mentioned in the Lnastrument.

IN WITNESS WHEREOF, I have hereunto set my hand and officlial eeal the
day and year flrst abcove written,

CHAFLAOL184k AGM/S,23.91
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'// f’ (¢ (./ (,(/"}L'(' ¢ [AJL/
Mary ovarbey// //—

FORD CQITY BANK (now known as
Cole Taylor Bank/Ford City),
not personally hut solaly as
Trustae undgr Trust Aqrnamant

by ooy 3905, dated Novombe}'f 1, 1p82 , 7
S

t !\"” Ug ’Jl‘

hareuf g mmmwdlkmw Byhurob

A W it B,

'l
Trugt U[LJ.LLr

Exhiblt A¢ leaoed Premisen

STATE OF WASHINGYON )
) a0,
COUNTY OF KING }

on thie cav =l + 1950, beforo me, a Notary Puhlic
in and for the $tate of danhlnqton, peruonally appéaroed
peraonally known to me (or/ proved to me on the basic of satiesfactory edeoncu)
to bo the person who exscutcd-this instrument, on oath ntated that he wan
authorized to execute the instivment, and acknowlaedged it ao the
of MotLife Capital Corporation Lo he the froe and
voluntary act and deed of nald corporation for the uses and purponos mentionad
in the lnetrumont,

IN WITNESS WHERECF, I have hereuits pot my hand and official sonl the
day and year firpt above written,

NOTARY PUBLIC In and for the Stato of

Washlngton, resising at
Hy appointment axpliodu

STATE OF ILLINOIS }

i ) auw.
caunry of (1 ao. \
On thiw ;Lig; day of }}\n(g, ' 199d before mo, A Nohar' Public

in and for the State of Iliinole, pbrsonally apponrod
personally known to me {or proved to me on the baoin of watip artor oﬂ onco)
to b the pareson who executed thle Lpotrument, on oath etated that [l wasa
authorized to oxocute the inotrument, and acknowledged it as the

uvad o

of JETT CUTTING SERVICE, INC., to bo the frae and voluntary act an
naid corporatlon for the uses and purponas mentioned in the Llnetrumant.

IN WITNESS WHENEOF, I have herounto get my hand and officlal acal the
day and yoar first above wrltten,

CHAFLAO 1844, AGM/5.2).91
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COFFICIAL SEAL
TERTSE A JACKOWSK - 2
MOTARY BUBLIC STATE GF HLLINGES : ) NOTARY PUBLI n ﬂd for th& State of .
MO COSLLTI EXD. MAY 12,1692 | 4 weshingeony residing at [ 4l 4). (2 Tt 4 JF_, ”Lﬂ@/’é
Sl My appointment expires fFlg .o 73, 799
i

STATE OF ILLINQIS )

COUNTY OF { Tnnf.’_

L T /¢, 8 Notary Public in and for wsald County in the
state aforesald, y certlfy that LARRY H, OVERBEY, personally known to
me to be the same peraon whoee name ls subscribed to the foreguing instrument,
appeared cafore me thie day Lln person and acknowledged that he signed and
dellverad-_he eald instrument as his own voluntary act for the uees and
purposes therein set forth.

GIVEN vadur my hand and Notarial Seal this & iiﬁj day of
N a4ty e
J

OFFICTAL SEAL . /
TERESE A. JACKOWSKI AT 3: [HE; o L' (SEAL)
NGTARY PLOLIC STATE 7 ILLINOIS | = Notar Pu
HY COMMInTICH EXP. MAY 12,1992

My Commleslon expires:

\'I‘)t- A A /Qﬁ /09‘7‘

]

N
.

STATE OF ILLINQIS )
) 88,

COUNTY os'( wo k)

—

I, &_P(~\c /] Nh%./@ﬂéli Notary Public in_and for said County in the
gstate aforesald, do hereby certlfy that MARY OVERIEY, -personally known to me
to be the same pereon whoee name le subscribed to the foregoing instrument,
appeared before me thip day in person and acknowledged thet she signed and
delivered the sald instrument as her own voluntary act frr the upee and
purpobes therein set forth.

\ }’GIVEN under my hand nd Notarlal Seal this ,;2 j*f-'-ﬂ day ¢t
hS
ll A 4.’(’_ ] 19 /
f

OFFICTAL SEAL

TEREYE A. JACKOWSKI / /. ;-
NOTARY PUBLIC STATE OF ILL!NOJ:: oL M e /(/ , -q_._t L6Yow L (SEAL)
MY COMMIARCH EXP. MAY 12,1 Notary/Public

My Commimslion expires:

7l Lop 19 719G

STATE OF ILLINOIS }

COUNTY or-‘( ‘!m ( . )

CHAFLAOLO44 AGM/5,.23.91
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on thio _24th  day of _May, [99l , 1990 bofore me, a Notary Public

in and for the State of Illlnoly, personally appeared h“"ﬂ'ﬂ 1, Bupsell
satl{anfactory ev anco:

perscnally known to m@ {(or proved to me on the banis o
to be the person who executed thle Lnstrument, on oath otated that slic was

authorized to execute the Lnstrument, and acknowlaedgad it ag the ‘f““F Offleer
of FORD CITY BANK (now known at COLE TAYLOR BANK/FORD CITY) to be the frea and

voluntary act and deed of caid corporation for the uses and purposea mentloned
in the Llnestrumant,

IN WITNESS WHEREOF, I havo hereunto set my hand and offlclal seal the
day and year flret above writtan,
[ "OFNGIAL SEAL

NHANGY DUGWL
NOTARY PUBLIC STATE OF ILLINGIS (>3phhm&
y . L TR B . b TN
) 1Y COAMISSION £XP_SEPT 23,1904 In and for the Scate of

[T fnaln mRnAgEen, réulding at  PurVay sl
My appolntment explreo o el

" CHAFL\O1BA4 . AGM/3.23,91
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Larry H. Overboy and Mary Overbey
Loan Mot 2407790-001

EXBIBIT A
(Bedford Park, Illinole)

Legal .Demscription!

Barcel 3

Leray, 2, 9, *F*, and “G* IN THE FOURTH INDUSTRIAL SUBDIVISICN, BEING A
SUBDYVISION OF THE SOUTH EAST 1/4 QOF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSIIF 18 NORTH, RANOE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COVN7Y, ITLLINOIS

tarcel.2

THAT PART OF 13T *B* LYING NORTHEASTERLY OF THE FOLLOWING DESCRIBED
LINE, TO WITi

BEGINNING AT A POINT I THE BOUTHEASTERLY LINE QF SALID LOT *¥°* WHICH 18
211,86 FERT NORTHEASTHARDLY OF THE SOUTH WEST CORNER OF LOT 2 IN ¥OURTH
INDUSTRIAL SUDDIVISION) (THENCE NORTHWESTWARDLY AT RIGHT ANQLES T0 THE
COMMON LINE BRETWEERN LOT °I* MD LOT ¢ AFORESAID, 30 FEET TO THE
NORTHWESTERLY LINE OF SAID 7.7 *Ev; ALL IN THE FOURTH INDUSTRIAL
SUBDIVISION, DEING A SUHDIVILIOM-OF THE SQUTH EAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNWY,  ILLINGIS

Larsel 3

THAT PART OF LOT 10 LYING EAST OF A LINU UFSCRIUGED BY BEGINNING AT A
POINT 26 FEET EARST OF TIHE NORTH WEST COKNER ThSREOF; THENCE soutH
PARALLEL WITH THE WEST LINE OF SAID LOT 10, (315,34 FEET TO A POINT QF
CURVE; THENCE SOUTHWESTWARDLY ALONO A CURVED LIPI CONCENTRIC TO THE
WESTERLY CURVED LINE QF SAID LOT 10, CONVEX TO & SOUTH EAST AND HAVING
A RADIUS OF 260 FEET, N DISTANCE OF 96,03 FEET TC » POINT ON THE
SOUTHEASTERLY LINE OF SAID 1LOT 10, 11%.156 PEET NORUAEMRSTWARDLY OF THE
SOUTHERLY CORNER THEREOQF, ALL IN THE FOURUH INDUSTRIIL SUBDIVISION,
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH Wis?l 1/4 OF
SEQTION 20, TOWNSHIP 38 NORTH, RANGE 13 FAST OF THE THIKD FRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLIROIS

Pargol 4

THAT PART OF LOT 10 LYIRG WEST OF A LINE DESCRIBED BY BEGINHING AT A
POINT 26 FEET EAST OF THE NORTH WEST CORNER THEREOF; THENCE SOUTH
PARALLEL WITH THE WRST LINE OF SAID LOT 10, 315.34 FEET T0 A POINT OF
CURVE; THENCE SOUTHWESTERLY ALONG A CURVED LINE CONCENTRIC TO THE
WESTERLY CURVED LINE OF SAID LOT 10, CONVEX TO THE SOUTH EAST AND HAVING
A RADIUS OF 268 FEET, A DISTANCE OF 96,8) FEET TO A POINT ON THE
SOUTHEASTERLY LINE OF SAID LOT 10, 115.15 FEET NORTHEASTERLY OF THE
SOUTH CORNER THEREOF, ALL IN FOURTH INDUSTRIAL SUDDIVISION, BEING A
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 20,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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